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Gity View Green Announces Private Placement
and lst Tranche Glosing
Toronto, Ontario-(Newsfile Corp. - February 17,2023) - CityView Green Holdings lnc. (CSE: CVGR)
(OTCQB:CVGRF) ("CityView''orthe "Company''), an innovative Canadian-based cannabis-infused
edibles manufacturing company, announces that it is undertaking a non-brokered private placement (the
"Offering") of up to 66,666,667 common shares (the "Shares") at a price of $O.Ot 5 per Share for
proceeds of up to $1 ,000,000 if the Offering is fully subscribed.

The Shares are being offered to qualified purchasers in reliance upon exemptions from prospectus and
registration requirements of applicable securities legislation. Proceeds from the Offering will be used for
generalworking capital. A finder's fee in cash and/or non-transferable warrants may be paid to eligible
finders in relation to the Offering.

The Company has today closed a first tranche (the "First Tranche") of the Offering and issued an
aggregate of 21 ,666,668 Shares for total gross proceeds of $325,000. The Shares issued under the
First Tranche have a hold period epiring June 18,2023, in accordance with the policies of the CSE and
applicable securities laws. No finder's fee was paid with respect to the First Tranche.

Rob Fia, the Company's President, CEO and director (the "lnsidef') participated in the First Tranche
and purchased 3,333,334 Shares for $50,000. Participation by the lnsider in this financing is considered
a "related party transaction" pursuant to Multilateral lnstrument 61-101 - Protection of Minority Security
Holders in Special Transactions ("Ml 61-101"). The Company is exempt from the requirements to obtain
a formal valuation and minority shareholder approval in connection with the lnsider's participation in the
Offering in reliance of sections 5.5(a) and 5.7(a) of Ml 61-101 , respectively, on the basis that
participation in the Offering by the lnsider did not exceed 25% of the fair market value of the Compan/s
market capitalization The Company did not file a material change report at least 21 days prior to the
closing of the First Tranche as participation of the lnsider had not been confirmed at that time.

Prior to this issuance of the 3,333,334 Shares, Mr. Fia owned or controlle d 28,190,425 shares of the
Company. After completion of the First Tranche, Mr. Fia now owns/controls 31 ,523,759 shares of City
View representing approximatelyg.2o/o of the outstanding shares of the Companyon a non-diluted basis.
On a partially diluted basis (assuming the exercise of all 1 1 ,940,000 stock options and 1 ,000,000
warrants held or controlled by Mr. Fia), Mr. Fia would have ownership and control over approximately
11.2% of the then issued shares of the Company. The securities acquired byMr. Fia underthe First
Tranche are held for investment purposes only. Mr. Fia may acquire additional shares or the Company or
dispose of CityView shares (through market or private transaction) from time to time. A copyof the
related early warning report may be obtained under the Company's profile on the SEDAR website
(unryr,v.sedar.com) or from the Company at#132 -1173 Dundas Street East, Toronto, Ontario M4M 3p1 .

For further i nformation contact:

CityView Green Holdings lnc.
Rob Fia, CEO & President
E mai l: rob@cityvi ewg reen.ca

Neitherthe Canadian Secunfr'es Exchange nor its regulations seryices accept responsibility forthe
adequacy or accurccy of this release.

About Gity View Green Holdings
CityView is a leading consumer packaged goods companyfocused on the development of cannabis-
infused edibles. Withthe receiptof its CannabisActprocessing license onApril 30,2021, CityViewwill
incorporate cannabis-infused food production at its Brantford, Ontario higl'r-capacityfacility. ln addition,



CityView owns a 275% stake in Budd Hutt lnc. ("Budd Huff'), a retail-focused cannabis companywith
access to cannabis cultivation and production licenses in Alberta and other retailopportunities across
Canada. Through its relationship with Budd Hutt, the Company anticipates securing shelf space, product
placement, and distribution opportunities for our white label partner products. For more information visit:
www.ci tyvi ewg reen.ca.

D isclaime r fo r F o rw a r&Lo o ki n g I nfo rmatio n
Ihis press release contains fonrcrd-looking statements vhich are not composed of histoical facts. By
their nature, forvtard-looking statements involve knovn and unknowt risks, uncertainties and other
factors vhich may cause our actualresulfs, performance or achievements, or otherfuture events, to be
mateially differentfrom any future results, performance or achievements expressed or implied by
such fontard-looking statements. Fontard-looking statements include esfimafes and statementsthat
descibe the Company's future plans, objectives or goals, including vwrds to the effect that the
Company or management expects a stated condition or resultto occur. Forvard-looking statements
may be identified by such terms as "believes", "anticipates", "expects", "estimates", "mol", "cotldu,
"trrDuld', "rtill", or "plan". Srnce fonnrd-looking statements are based on assumptions and address
future events and conditions, by their very nature they involve inherent risks and uncertainties.
Although these statements are based on information cunently available to the Company, the
Company provides no assurcnce that actual results uill meet management's expectations. There are
a number of imporkntfactors that could cause the Company's actualresulfs to differ mateially from
those indicated orimplied byfonrcrd-looking statements and information.lilhen relying on the
Company'sfontard-looking statements and information to make decisiong rnvesfors and others
should carefully considerthe foregoing factors and other uncertainties and potential events. lmportant
factors that could cause actualresulfs to differ mateially from the Company's expectations include,
among others, availability and cosfs of financing needed in the future, changes in equity markets,
delays in the development of projects, and ability to predict or counteract potential impact of COVID-
1 9 coronavirus on factors relevant to the Company's busrness. Although the Company has attempted
to identify important factors that could cause actual resu/fs to differ mateially, there may be other
factors that cause resulfs notto be as anticipated, estimated or intended. There can be no assurcnce
that such statements uill prove to be accurate as actual results and future events could differ
mateiallyfrom those anticipated in such statements. Accordingly, readers should not place undue
re I i a nce on fonrc rd -l ooki ng state m ents.

THE FORWARD-LOOKING INFORMATION CONTAINED IN THIS PRESS RETEASE
REPRESE/VTS THE EXPECTAI'O'VS OF THE COMPANY AS OF THE DATE OF THIS PRESS
RELEASE AND, ACCORDINGLY, 

'S 
SUB./ECT TO CHANGE AFTER SUCH DATE. READERS

SHOULD NOT PLACE UNDUE IMPORTANCE ON FORWARD.LOOKING INFORMATION AND
SHOULD NOT RELY UPON TH'S INFORMATION AS OF ANY OTHER DATE. WHILE THE
COMPANY MAY ELECT TO, IT DOES NOT UNDERTAKE TO UPDATE THIS INFORMATION AT
ANY PARTICULAR TIME EXCEPT AS REQU'RED IN ACCORDANCE WTH APPLICABLE
LAWS.
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