
FORM 51-102F3
MATERIAL CHANGE REPORT

Item 1. Name and Address of Companv

City View Green Holdings lnc.

#I32 - 1-173 Dundas Street East

Toronto, ON M4M 3P1

Item 2. Date of Material Chanse

September 15,2022

Item 3. News Release

A News Release dated and issued September 15, 2022 at Toronto, Ontario,
through Newsfile Corp. and SEDAR.

Item 4. Summarv of Material Change

City View Green announces results of early warrant exercise incentive program

Item 5. Full Description of Material Change

See news release, a copy of which is attached hereto

Item 6. Reliance on subsection 7.1(21 of National lnstrument 51-102

Not applicable

Item 7. Omitted lnformation

Not applicable.

Item 8. Executive Officer

Rob Fia, President
Te I e p h o n e : 416.7 22.4994

Date of ReportItem 9.

September 15,2022



Gity View Green Holdings lnc. Announces
Results of Early Warrant Exercise lncentive
Program
Toronto, Ontario-(Newsfile Corp.'September 15,2022) - CityView Green Holdings lnc. (CSE: CVGR)
("City View" or the "Gompany"), trading through the facilities of the Canadian Securities Exchange

('CSE') under the symbol 'CVGR' and on the OTCQB@ under the symbol 'CVGRF", announces that it
has issued a total of 26,980,571 shares for gross proceeds of $404,708.58 under the early warrant
exercise incentive program (the "Program")preMouslyannounced onAugust 4,2022.

Directors and officers of the Company acquired a total of 2,057 ,143 shares under the Frogram. Their
participation in the Program is considered to be a "related party' transaction subject to Multilateral
lnstrument6l-101 ('M161-101").TheCompanyreliedonexemptionsfromtheformalvaluationand
minority shareholder approval requirements provided under sections 5.5(a) and 5.7(a) of Ml 61-101 on
the basis that participation in the Program by insiders did not exceed 25% of the fair market value of the
Company's market capitalization.

Rob Fia, CEO of the Company, stated, "We are thankful to our investors for their continued support
which was evidenced bytheir participation in this warrant exercise incentive program."

This nevts release does not constitute an offerto sell or a solicitation of an offerto buy any of the
secuities in the United Sfafes of America. The securities have not been and uill not be registered
under the United Sfafes Securities Act of 1933 (the "1 933 Act") or any state secuifies /arlrs and may
not be offered or sold raithin the United Sfafes or to U.S. Persons (as defined in the 1 933 Act) unless
registered underthe 1933 Act and applicable state secuities lavts, or an exemption from such
regi stnti on i s avai I abl e.

For further information contact:

CityView Green Holdings lnc.
Rob Fia, CEO & President
Emai l: rob@citwi ewgreen.ca

Neitherthe Canadian Secunfies Exchange norits regulations seryices acceptresponsibilityforthe
adequacy or accutatcy of this release.

About Gity View

City View is a leading consumer packaged goods companyfocused on the development of cannabis-
infused edibles. Withthe receiptof its CannabisAct processing licence onApril 30,2021, CityViewwill
incorporate cannabis-infused food production at its Brantford, Ontario high-capacityfacility. ln addition,
CityView owns a 27 .5% stake in Budd Hutt lnc. ("Budd Huff'), a retail-focused cannabis companywith
access to cannabis cultivation and production licences in Alberta and other retailopportunities across
Canada. Through its relationship with Budd Hutt, the Companyanticipates securing shelf space, product
placement, and distribution opportunities for our white label partner products. For more information visit:
www.citwiewgreen.ca.

D iscla i me r fo r F o rw a rd-Lo o ki n g I nfo rm atio n

ftis press release contains foru'ard-looking statements vhich are not composed of histoical facts. By
their nature, fontard-looking statements involve knovm and unknovn isks, unceftainties and other
factors vhich may cause our actual resu/fs, performance or achievements, or other future events, to be



mateially differentfrom any future results, performance or achievements expressed or implied by
such forrrcrd-looking statements. Fontard-looking statements include esfimafes and statements that
descibe the Company'sfuture plans, objectives orgoals, including rrcrdstothe effectthatthe
Company or management expects a stated condition or result to occur. Fortrcrd-looking statements
may be identified by such terms as "believes", "anticipates", "expects", "estimates,,,,,mal,,, "couldu,
"t/,Dtld", "rtill", or"plan". Srnce fontardJooking sktements are based on assumptions and address
future events and conditions, by theirvery nature they involve inherent isks and uncertainties.
Although fhese statements are based on information cunently availabte to the Company, the
Company provides no assurance that actual results uill meet management's expectations. There are
a number of impoftant factors that could cause the Company's actualresulfs to differ mateiatty from
those indicated or implied byforuard-looking statements and information. When relying on the
Company'sfonnard-looking statements and information to make decr'siong investors and others
should carefully considerthe foregoing factors and other uncertainties and potential events. tmportant
factors that could cause actualresulfs to differ mateially from the Company's expectations include,
among others, availability andcosfs of financing needed in the future, changes in equity markets,
delays in the development of projects, and ability to predict or counteract potential impact of COVTD-
19 coronavirus on factors relevantto the Company's busrness. Although the Company has aftempted
to identify important factors that could cause actual resu/fs to differ mateially, there may be other
factors that cause resulfs notto be as anticipated, estimated or intended. There can be no assurance
that such statements vrill prove to be accurcte as actual results and future events could differ
mateially from those anticipated in such statements. Accordingly, readers shoutd not place undue
re I i a n ce o n fo ntnrd-l ooki ng state m e nts.

THE FORWARD.LOOKING INFORMATION CONTAINED IN THIS PRESS RELEASE
REPRESE VTS THE EXPECTAI'OruS OF THE COMPANY AS OF THE DATE OF THIS PRESS
RELEASE AND, ACCORDINGLY, 

'S 
SUB.'ECT TO CHANGE AFTER SUCH DATE. READERS

SHOULD NOT PLACE UNDUE IMPORTANCE ON FORWARD.LOOKING INFORMATION AND
SHOULD NOT RELY UPON THIS INFORMATION AS OF ANY OTHER DATE. WHILE THE
COMPANY MAY ELECT TO,IT DOES NOT UNDERTAKE TO IJPDATE THIS INFORMATION AT
ANY PARTICULAR TIME EXCEPT AS REQU'RED IN ACCORDANCE WITH APPLICABLE
LAWS.

Notfordistribution to United Sfafes nevwtire seryices orfordissemination in the United Sfafes.
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