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Gity View Green Holdings lnc. Announces
Early Warrant Exercise lncentive Program
Toronto, Ontario-(Newsfile Corp. - August 4,2022) - CityView Green Holdings lnc. (CSE: CVGR)
(OTCQB: CVGRF)('City View" orthe "Company"), trading through the facilities of the Canadian
Securities Exchange ('CSE') underthe symbol 'CVGR" and on the OTCQB@ underthe symbol
'CVGRF", announces todaythe commencement of a warrant exercise incentive program (the
"Program") intended to encourage the exercise of up to 36,573,689 outstanding share purchase
warrants (the "Eligible Warrants") issued in certain previous private placements of the Company
completed between November 15,2019 and March 17,2022 (the "Private Placements"), the details of
which are as follows:

Pursuant to the Program, the Company is offering an inducement to each holder of Eligible Warrants
(collectively, the "Warrant Holderc") such that they may exercise their Eligible Warrants for a reduced
price of $O.Ot 5 per common share, in lieu of their original exercise prices, during an early exercise
period (the "Early Exercise Period").

The Early Exercise Period will commence on August4,2022, at 4.00 p.m. (Toronto time) and expire
on September2,2022at4:30 p.m. (Toronto time) (the "Expiry Time"). Eligible Warrants that remain
unexercised following the completion of the Early Exercise Period will continue to be exercisable for
common shares on their original terms, including their original exercise prices, as such existed prior to
the Program.

To be eligible for the lncentive Program, the holders of Eligible Warrants must contact the Company as
soon as possible and prior to the Epiry Time, complete and deliver to the Company (i) their original
Eligible Warrant Certificate(s), (ii) a completed Exercise Form in the form attached as a schedule to
their Eligible Warrant Certificate(s), and (iii) paymentforthe fullexercise price of such Eligible Warrants,
calculated atthe Program price of $0.015 percommonshare.

To the extent that holders of the Eligible Warrants take advantage of the opportunity to exercise their
Eligible Warrants early under the Program, this will strengthen CityVieWs current cash position.

Warrant
lssue Date

Expiry
Date

Exercise Price
Per Share

Total# of Warrants

Nov 15,2019 Nov 15,2022 $0.30 2,001,333

Dec 13,2019 Dec 13,2022 $o.zo 2,400,000

Nov 30, 2020 Nov30,2022 $0.20 500,000

Dec23,2020 Dec23,2022 $0.20 125,000

Dec24,2020 Dec24,2022 $0.10 2,100,000

Jan8,2021 Jan8,2023 $0.10 5,700,000

4pr9,2021 4pr9,2023 $0.15 1,946,250

Apr 30,2021 Apr 30, 2023 $0.15 656,250

Aug 11,2021 Aug 11,2023 $0.15 9,044,142

Oc|8,2021 Oct B, 2023 $0.15 2,500,714

Mar 17,2022 Mar 17,2024 $0.10 9,600,000

TOTAL 36,573,689



Proceeds received by the Company from the exercise of Eligible Warrants under the Program will be
used for generalworking capital purposes.

Certain insiders of the Company (directors, offlcers and 10o/o shareholders)own an aggregate of
7,182,143 Eligible Warrants. As such, their participation in the Program is considered to be a "related
party'transactionsubjecttoMultilateral lnstrument6l-101 ('M161-101").TheCompanyintendstorely
on exemptions from the formal valuation and minority shareholder approval requirements provided under
sections 5.5(a) and 5.7(a) of Ml 61-101 on the basis that participation in the Program by insiders will not
exceed 25% of the fair market value of the Company's market capitalization.

The terms of the Program have been accepted bythe Canadian Securities Exchange.
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For further i nformation contact:

CityView Green Holdings lnc.

Rob Fia, CEO & President
E mai l: rob@citwi ewg reen.ca

Neitherthe Canadian Secunfies Exchange norits regulations se/vices accept responsibilityforthe
adequacy or accurccy of this release.

About Gity View

City View is a lead ing consumer packaged goods company focused on the development of cannabis-
infused edibles. Withthe receiptof its CannabisActprocessing licence onApril 30,2021, CityViewwill
incorporate cannabis-infused food production at its Brantford, Ontario high-capacityfacility. ln addition,
CityView owns a27.5% stake in Budd Hutt lnc. ("Budd Huft"), a retail-focused cannabis companywith
access to cannabis cultivation and production licences in Alberta and other retailopportunities across
Canada. Through its relationship with Budd Huft, the Companyanticipates securing shelf space, product
placement, and distribution opportunities for our white label partner products. For more information visit:
www.ci tlnui ewg ree n.ca.
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