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Gity View Green Holdings lnc. Announces
Extension of Warrant Exercise Period;
lssuance of Shares in Settlement of Debt and
Grant of Options
Toronto, Ontario-(Newsfile Corp. - December 22,2021) - City View Green Holdings lnc. (CSE: CVGR)
(OTCQB: CVGRF) ('City View" or the "Company"), announces that it intends to extend the exercise
period of 6,700,000 outstanding share purchase warrants. Each of the warrants is exercisable for one
common share of the Company at a price of $0.15 per share. The exercise price will remain unchanged
with the proposed extension. The warrants were originally issued on December 13, 2019, and currently
expire on January 31,2022. The new expiration date for these warrants will be April 30,2Q22.

City View has also negotiated debt settlements with arm's length and non-armls length creditors.
Pursuant to debt settlement agreements, the Company has settled aggregate debt of $270,395.30, in
consideration for which it has issued an aggregate of 3,862,790 common shares at a deemed price of
$0.07 per share. Certain debt settlements constituted a related partytransaction within the meaning of
Multilateral lnstrument6l-101 ('M161-101")as a private companywholly-owned byRob Fia, President,
CEO and a director of the Company, was issued 302,679 shares in settlement of $21,187.50 debt. The
Company is relying on the exemptions from the valuation and minority shareholder approval
requirements of Ml 61-101 contained in sections 5.5(a) and 5.7(1)(a) of Ml 61-101 , as the fair market
value of the participation in this debt settlement transaction by the insider does not exceed 25% of the
market capitalization of the Company, as determined in accordance with Ml 61-101 . All common shares
issued in connection with these debt settlements will have a hold period expiring April 23, 2022,in
accordance with the policies of the CSE and applicable securities laws.

The Company also announces that it has granted incentive stock options to certain directors, officers
and consultants to purchase up to an aggregate of 3,900,000 common shares of City View pursuant to
the Company's share option plan. The options are exercisable for a period of 3 years at a price of $0.10
per share. The options, and any underllng common shares issued on exercise thereof, will have a hold
period expiring April23, 2022, in accordance with the policies of the CSE and applicable securities
laws.

For further information contact:

CityView Green Holdings lnc.
Rob Fia, CEO & President
E mai l: rob@cityviewgreen.ca

Neitherthe Canadian Secunfies Exchange norits regulations seryices acceptresponsibilityforthe
adequacy or accuracy of this release.

About City View

City View is a leading consumer packaged goods company focused on the development of cannabis-
infused edibles. Withthe receiptof its CannabisAct processing licence onApril30,2021, CityViewwill
incorporate cannabis-infused food production at its Brantford, Ontario high-capacityfacility. ln addition,
City View owns a 27 5% stake in Budd Hutt lnc. ("Budd Hutt"), a retail-focused cannabis company with
access to cannabis cultivation and production licences in Alberta and other retail opportunities across
Canada. Through its relationship with Budd Hutt, the Companyanticipates securing shelf space, product
placement, and distribution opportunities for our white label partner products. For more information visit:
umruv, ci twi ewg ree n. ca.



D iscla imer fo r Fo rw a rd-Loo ki n g I nfo rmatio n

Ihis press release contains fonnardJooking statements vhich are not composed of histoical facts. By
their nature, fontard-looking statements involve knovn and unknown risks, uncertainties and other
factors vhich may cause our actual results, performance or achievements, or otherfuture events, to be
materially different from any future results, performance or achievemenfs expressed or implied by
such foruardJooking statements. Fontard-looking statements include estimates and statementsthat
descibe the Company's future plans, objectives or goals, including vards to the effect that the
Company or managementexpecfs a sfafed condition or resultto occur. Fonrcrd-looking statements
may be identified by such terms as "believes", "anticipates", "expects", "estimates", "may", ucotld',

"tr,Duld', "tAill", or"plan". Since foruard-looking statements are based on assumptions and address
future events and conditions, by their very nature they involve inherent isks and unceftainties.
Although fhese sfafemenfs are based on information currently available to the Company, the
Company provides no assurance that actual results rtill meet management's expectations. There are
a number of impoftant factors that could cause the Company's actual resu/fs to differ mateially from
fhose indicated or implied by fonrcrd-looking statements and information. When relying on the
Company's fonrcrd-looking statements and information to make decisrons, invesfors and others
should carefully considerthe foregoing factors and other uncertainties and potential events. lmpoftant
factors that could cause actualresulfs to differ materially from the Company's expectations include,
among others, availability and cosfs of financing needed in the future, changes in equity markets,
delays in the development of projects, and ability to predict or counteract potential impact of COVID-
19 coronavirus on factors relevant to the Company's busrness. Although the Company has attempted
to identify important factors that could cause actualresulfs to differ mateially, there may be other
factors that cause resu/fs not to be as anticipated, estimated or intended. There can be no assurance
that such statements uill prove to be accurate as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place undue
rel i a n ce on fonrc rd -l ooki ng state m e nts.

THE FORWARD-LOOKING INFORMATION CONTAINED IN THIS PRESS RELEASE
REPRESENTS THE EXPECTAT'OIVS OF THE COMPANY AS OF THE DATE OF THIS PRESS
RELEASE AND, ACCORDINGLY, TS SUBJECT TO CHANGE AFTER SUCH DATE. READERS
SHOULD NOT PLACE UNDUE IMPORTANCE ON FORWARD.LOOKING INFORMATION AND
SHOULD NOT RELY UPON THIS INFORMATION AS OF ANY OTHER DATE. WHILE THE
COMPANY MAY ELECT TO, IT DOES NOT UNDERTAKE TO UPDATE THIS INFORMATION AT
ANY PARTICULAR TIME EXCEPT AS REQU'RED IN ACCORDANCE WITH APPLICABLE
LAWS.

EITY UIEI{I

To view the source version of this press release, please visit
https.//wvuru.newsfi lecorp.com/releasell 08302


