RAFFLES FINANCIAL SHAREHOLDERS UPDATE

Singapore. August 4, 2023. Raffles Financial Group Limited (CSE: RICH) (“RFG" or the "Company")
This is to give shareholders a business update of the Company.

Rocky Huang, the CEO of the Company is pleased to announce that, on August 1, 2023 RFG has
entered into a non-legally binding strategic cooperation memorandum (the “Memorandum”) with Future
Homo Sapiens Regenerative Medicine Research Institute (Guangzhou) Co., Ltd. (original company
name in Chinese, “A&8 ANFAEESISEEE (T7IN) AIRAE]") (“FHS”).
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Under the Memorandum, RFG and FHS intend to establish a strategic partnership for listing FHS on
Nasdaq Stock Market. RFG intends to assist FHS to complete its overseas listing plan on Nasdaq stock
Market overseas, while FHS intends to grant 20% of its pre-IPO shares to RFG to become a cornerstone
investor of FHS.
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FHS is a bio-technological company based in Guangzhou, China and engages in Induced Pluripotent
Stem Cells (iPSCs)-based research, product development and clinical application. Its business is rooted
on 53 domestic and foreign intellectual property invention patents on the iPSCs reprogramming system
independent mature mesenchymal stem cells (iPSCs-derived mesenchymal stem cells, iMSCs)
differentiation technology. FHS owns a GMP factory in Huangpu District, Guangzhou City of China,
covering an area of 5,000 square meters. The team is led by its chief scientific officer, Wang Linli who
has developed a new generation of non-viral Episomal iPSCs reprogramming system in 2016, and has
now become the world's three largest Episomal ips reprogramming system. One of the teams of ips
systemic patents. d
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Our CEO Rocky Huang is of the view that the potential listing of FHS on Nasdaq Stock Market will
facilitate its new products’ research and development particularly in iPSCs and provide a good
opportunity for its medical and healthcare business to increase its product sales worldwide, thus
capturing the international market demand of high-quality customers. The Cooperation will also allow
the Company to involve in its listing exercise and make a potential capital gain from being the
cornerstone investor of FHS, and hence enhance the Company’s financial performance.
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Should the Cooperation be further proceeded, the Company will delegate this assignment to Asia
Oaktree Financial Pte Ltd (“AOF”), a wholly-owned subsidiary of the Company to take full in charge of,
considering the capability of its China management team and resource allocation in RFG.
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"We are blessed with such an exciting assignment with great potential we have secured and believe
going forward we will achieve breakthroughs we cannot imagine." Rocky Huang, CEO of RFG.

T TR AL FE B AL T EAHTE T RN OHVRE - BIERREN TFFEHEAN T AR R AT5E
W ), EIEHATE -

The Memorandum is a document of intent between FHS and the Company. The Board wishes to
emphasize that as at the date of this announcement, the Company has not entered into any legally
binding agreement in relation to the cooperation matter with FHS. Further news release(s) will be made
by the Company as and when appropriate.
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About Raffles Financial Group Limited (CSE: RICH) Raffles Financial Group is listed on the Canadian
Securities Exchange Purchasable under the stock symbol (RICH:CN).

On behalf of the RFG Board of Directors

Monita Faris

Corporate Secretary

Phone: +1 604-283-6110

Email: monita@rafflesfinancial.co
Website: www.RafflesFinancial.co

The CSE has not reviewed and does not accept responsibility for the accuracy or adequacy of this release. Neither
the Canadian Securities Purchase nor its Regulation Services Provider (as that term is defined in the policies of
the Canadian Securities Purchase) accepts responsibility for the adequacy or accuracy of this release. Certain
statements contained in this release may constitute “forward—looking statements" or “forward-looking information”
(collectively “forward-looking information”) as those terms are used in Canadian securities laws. These statements
relate to future events or future performance. The use of any of the words ““could”, “intend”, “expect”, “believe”,
“will”, “projected”, “estimated”, “anticipates” and similar expressions and statements relating to matters that are not
historical facts are intended to identify forward-looking information and are based on the Company’s current belief
or assumptions as to the outcome and timing of such future events



