Form 51-102F3
Material Change Report

Item 1. Name and Address of Company

Explorex Resources Inc.
214 — 1188 Homer Street
Vancouver, B.C. V6B 6L5

Item 2. Date of Material Change
December 31, 2017

Item 3. News Release

A press release dated January 8, 2018 was disseminated through GlobeNewswire and filed via SEDAR
on January 8, 2018.

[tem 4. Summary of the Material Change
Explorex Resources Inc. has announced that on Sunday December 31, 2017, ZENAIDA (“ZENY”)
MANALO, Chief Financial Officer of Explorex Resources Inc., passed away. Current management
will be assuming the role and responsibilities of Interim CFO while the Board seeks to identify a
replacement.

Item 5. Full Description of the Material Change

A full description is attached as schedule A
Item 6. Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

Not Applicable.

Item 7. Omi Information

Not Applicable.

Item 8. Executive Officer
Gary Schellenberg,
CEO
Phone: (604) 681-0221
Item 9. Date of Report

January 8, 2018



EXPLOREX

resouracesS

EXPLOREX MOURNS THE LOSS OF CFO ZENAIDA MANALO

Vancouver, B.C. January 8, 2018 Explorex Resources Inc. (the “Company” or “Explorex”)
(Canadian Stock Exchange — CSE: EX and Frankfurt Stock Exchange — 1XE) The Board of
Directors of Explorex are saddened to announce that on Sunday December 31, 2017,
ZENAIDA (“ZENY”) MANALO, Chief Financial Officer of Explorex Resources Inc., passed
away unexpectedly at the age of 62.

Bill Wishart, Chairman and long-time friend of Zeny stated: “We are deeply mournful of
Zeny’s passing and extend our sincere condolences to her family. Acting as both director
and officer she was instrumental in the formation and success of many junior companies
over the past 25 years. Zeny’s passion for her profession, her drive and character will truly
be missed as a friend and colleague to many of us in the industry.”

We thank all our shareholders and friends for their kind words and we will continue to
pursue the goals and high standards established by Zeny.

Current management will be assuming the role and responsibilities of Interim CFO while the
Board seeks to identify a replacement.

About Explorex Resources Inc.

Explorex is an exploration company that owns 100% of the Chrysler Lake project, and has
an option agreement to acquire 100% in the Cobalt-Paragon project, both of which are
located within the Cobalt Embayment region of north-eastern Ontario. The cobalt projects
form a nucleus of a strategy to acquire additional projects where the commodity focus is on
metals critical to rechargeable battery technology. The Company also owns 100% of the
Silver Dollar project, subject to issuance of an additional 800,000 shares.

On behalf of the Board,
Gary Schellenberg,
CEO

For further information, please contact Gary Schellenberg, CEO or Mike Sieb, President at 604-681-0221
or Ron Birch at bircress@shaw.ca; phone 1-800-910-7711

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined in the policies of the
Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of this press release.

Except for historical information contained herein, this news release contains forward-looking statements that involve risks and
uncertainties. Actual results may differ materially. Except as required pursuant to applicable securities laws, the Company will not
update these forward-looking statements to reflect events or circumstances after the date hereof. More detailed information about
potential factors that could affect financial results is included in the documents filed from time to time with the Canadian securities
regulatory authorities by the Company. Readers are cautioned not to place undue reliance on forward looking statements.
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