Mobilum Technologies’ Shareholders Approve Sale of European
Subsidiaries

VANCOUVER, BC, June 15, 2023 - Mobilum Technologies Inc. (the “Company”) (CSE:MBLM)
(OTC:MBLMF) (FRA:CO0B) completed its special meeting (the “Meeting”) of shareholders of the
Company on June 15, 2023 at 10:00 a.m. (Pacific Time). The special resolution was passed
approving the sale (the “Transaction”) of Mobilum Pay Sp. Z 0.0 (“Mobilum Pay”). Mobilum Pay
was a wholly-owned Polish subsidiary of the Company involved in the processing of online digital
currency exchange transactions.

Given shareholders’ approval of the Transaction, the Company is in the process of transferring
its ownership of Mobilum Pay to TTP Limited (the “Purchaser”). The Purchaser has assumed all
ongoing operational liabilities and obligations of Mobilum Pay, estimated to be approximately
US$265,000. US$70,000 has already been received by the Company, the balance of the
Purchase price will be paid in ten equal monthly installments of US$18,000 every 30 days from
the date of closing.

Management of the Company is confident in its renewed direction and focus within the payments
services industry.

About Mobilum Technologies Inc.

Mobilum Technologies Inc. (CSE:MBLM) (OTC:MBLMF) (FRA:COB) is a technology-driven
Payment Service Provider (PSP) with a mission to make bill payments easier and more
accessible. Mobilum has offices in Canada and the United States. For further information go to
www.mobilum.com.

SOURCE Mobilum Technologies Inc.

Related Links
https://mobilum.com

For further information: please contact John Henderson, +1 (250) 809-5909 or via email at
ir@mobilum.com

This news release may contain certain "Forward-Looking Statements" within the meaning of the United States Private
Securities Litigation Reform Act of 1995 and applicable Canadian securities laws. When or if used in this news release,
the words "anticipate", "believe", "estimate”, "expect”, "target, "plan", "forecast", "may", "schedule" and similar words or
expressions identify forward-looking statements or information. Such statements represent the Company's current
views with respect to future events and are necessarily based upon a number of assumptions and estimates that, while
considered reasonable by the Company, are inherently subject to significant business, economic, competitive, political
and social risks, contingencies and uncertainties. Many factors, both known and unknown, could cause results,
performance or achievements to be materially different from the results, performance or achievements that are or may
be expressed or implied by such forward-looking statements. The Company does not intend, and does not assume any
obligation, to update these forward-looking statements or information to reflect changes in assumptions or changes in
circumstances or any other events affecting such statements and information other than as required by applicable laws,
rules and regulations.


https://c212.net/c/link/?t=0&l=en&o=3264590-1&h=493096044&u=https%3A%2F%2Fmobilum.com%2F&a=Mobilum+Technologies+Inc.
https://c212.net/c/link/?t=0&l=en&o=3264590-1&h=493096044&u=https%3A%2F%2Fmobilum.com%2F&a=Mobilum+Technologies+Inc.
http://www.mobilum.com/
https://mobilum.com/
mailto:ir@mobilum.com

Contact Information:
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