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NOTICE TO READER

NO Auditor Review of the Interim
Financial Statements

The unaudited interim condescended financial sttgsnof Canadian Data Preserve Inc. including the
accompanying interim statements of financial positis at February 28, 20a6d May 31, 2014, the interim
statements of comprehensive loss and cash flovthdédhree and nine months ended February 28, &0d.5
2014, and the interim statement of changes in gfpithe nine months ended February 28, 28i&% 2014

are the responsibility of the Company’s managenidm. unaudited interim financial statements haanbe
prepared by management and include the selecti@pfopriate accounting principles, judgments and
estimates necessary to prepare these financiah®tats in accordance with International Finanaigddrting
Standards for interim financial statements. Theepahdent auditor of the Company has not performed a
review of these condensed unaudited interim codat@d financial statements for the three and nioeths
ended February 28, 2015.

Canadian Data Preserve, Inc.

Vancouver, British Columbia
April 28, 2015



CANADIAN DATA PRESERVE INC.

Condensed Interim Statement of Financial Position

February 28, 2015
(Expressed in US dollars)

November 30, May 31,
2014 2014
Notes (Unaudited) (audited)
ASSETS
Current
Cash $ 546 385
Receivables 640 1,440
$ 1,18t $ 1,825
LIABILITIES
Current
Accounts payable and accrued liabilties 6 $ 55,979 52,450
Due to related parties 9 354,534 277,143
410,513 329,593
SHAREHOLDERS' EQUITY
Share capital 7 275,000 275,000
Contributed surplus 361,117 361,117
Deficit (1,045,444) (963,885)
(409,327 (327,768)
$ 1,18¢ ¢ 1,825

ON BEHALF OF THE BOARD
____"Brian Cameron”__ Director

“Van Potter” Director

The accompanying notes are an integral part of these interim financial statements



CANADIAN DATA PRESERVE INC.

Condensed Interim Statement of Loss and Comprelehsss

For the nine months ending February 28, 2015

(Expressed in US dollars)

3 months ended
February 28 February 28
2015 2014
(unaudited) (unaudited

9 months ended
February 28 February 28
2015 2014
(unaudited) (unaudited

EXPENSES
Bank charge $ 54 ¢ 1,66t $ 204 1,72
Consulting fee 24,000 12,58t 64,000 60,58¢
Interest Expense 2,248 - 4,780 -
Professional fees 2,000 1,450 5,250 13,050
Transfer agent and fiing fees 2,978 2,911 7,895 7,229
LOSS BEFORE OTHER ITEMS (31,280) (18,611 (82,129)  (82,59C
OTHER INCOME/EXPENSE
Foreign exchange gain/loss 551 - 570 -
Expense recove - 16,51( - 16,51(
LOSS AND COMPREHENSIVE LOSS
FOR THE PERIOD $ (30,729)$ (2,101) $ (81,559)$ (66,080)
Basic and diluted loss per common share $ (@P) $ (0.000) $ (0.005)$ (0.004)

Weighted average number of commol
shares outstanding

15,638,667 15,638,667

15,638,667 15,638,667

The accompanying notes are an integral part of these interim financial statements 5



CANADIAN DATA PRESERVE INC.

Condensed Interim Statement of Changes in Equity
For the nine months ending February 28, 2015
(Expressed in US dollars)

Number of Share Contributed
Shares Capital
Balance, May 31, 2013 (audited) 15,638,667 275,000
Losses for year - -
Balance, May 31, 2014 (audited) 15,638,667 $ 275,000 $ 361,117 $

Net Loss for the period - -

Balance as of February 28, 2015 (unaudited) 15,638,667 $ 275,000 $

361,117 @,045,444) $

The accompanying notes are an integral part of these interim financial statements



CANADIAN DATA PRESERVE INC.
Condensed Interim Statement of Cash Flows
For the nine months ending February 28, 2015
(Expressed in US dollars)

February 28, February 2¢
2015 2014
(unaudited) (unaudited)

CASH FLOWS USED IN OPERATING ACTIVITIES
Loss for the year (81,559)$ (66,080)

Changes in non-cash working capital:

Receivables 800 595
Due to related parties 77,391 51,670
Accounts payable and accrued liabiities 3,529 14,028
Net cash used in operating activities 161 213
Cash flow from inve sting activities - -
Cash flow from financing activities - -
CHANGE IN CASH DURING THE YEAR 161 213
CASH, BEGINNING OF PERIOD 38! 191
CASH, END OF PERIOD 541 ¢ 404

Supplemental disclosure of cash flow information

Cash paid for interest
Cash paid for income taxes

The accompanying notes are an integral part of these interim financial statements




CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

1.

NATURE OF OPERATIONS AND GOING CONCERN

Canadian Data Preserve, Inc. (“the Company”) wasrporated on June 11, 2010 under the Laws of
British Columbia. The Company is traded on the @araNational Stock Exchange (“CNSX”).

The financial statements of the Company are ptedeim Canadian dollars, which is the functional
currency of the Company, unless otherwise indicated

The financial statements were prepared on a gaingarn basis, under the historical cost convenfidre
Company’s ability to continue as a going concerteigendent upon the ability of the Company to obtai
financing and generate positive cash flows fromoperations. The Company has minimal capital
resources presently available to meet obligatidmistwnormally can be expected to be incurred bylaim
companies and has a working capital deficit of $329 (May 31, 2014 - $327,768), a loss for thequkri
of $81,559 (2014 - $66,080) and a deficit of $1,848 (May 31, 2014 - $963,885).

Management of the Company does not expect that ftmsk for the Company’s operations will be
sufficient to cover all of its operating requirentgrfinancial commitments and business development
priorities during the next twelve months. Accoglin the Company expects that it will need to abtai
further financing in the form of debt, equity oc@mbination thereof for the next twelve months.efenh
can be no assurance that additional funding wilkba&lable to the Company, or, if available, thas t
funding will be on acceptable terms. If adequatels are not available, the Company may be reqtored
delay or reduce the scope of any or all of its apens.

BASIS OF PRESENTATION
Statement of compliance to international financiateporting standards

These financial statements, including comparatises been prepared in accordance with Interndtiona
Accounting Standards (“IAS”) 1, “Presentation ohd&ncial Statements” using accounting policies
consistent with International Financial Reportingridlards (“IFRS”) as issued by the International
Accounting Standards Board (“IASB”) and interpretas issued by the International Financial Repgrtin
Interpretations Committee (“IFRIC").

The financial statements have been prepared @staibal cost basis except for certain financiedets
measured at fair value as explained in the accogipilicies set out in Note 3. In addition, thiasancial
statements have been prepared using the accrisblbascounting, except for cash flow informatidhe
comparative figures presented in these financ@éstents are in accordance with IFRS.

The unaudited condensed interim financial statesngate authorized by the audit committee and bwfard
directors of the Company on April 28, 2015.



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

2.

BASIS OF PRESENTATION (cont'd...)
Use of estimates and judgments

The preparation of the financial statements reguinanagement to make certain estimates, judgamahts
assumptions that affect the reported amounts etsasd liabilities at the date of the financiatsinent.
Actual results could differ from these estimates.

Significant assumptions about the future and atbarces of estimation uncertainty that manage st
made at the end of the reporting year, that caeddlt in a material adjustment to the carrying am®of
assets and liabilities in the event that actualltegliffer from assumptions made, relate to, yetret
limited to, the following:

a) Recovery of deferred tax assets

Judgment is required in determining whether defeta® assets are recognized on the statement of
financial position. Deferred tax assets, includingse arising from un-utilized tax losses require
management to assess the likelihood that the GrilLiggenerate taxable earnings in future periods,
in order to utilize recognized deferred tax ass&tstimates of future taxable income are based on
forecast cash flows from operations and the apjic@f existing tax laws in each jurisdiction. To
the extent that future cash flows and taxable iredifier significantly from estimates, the abilitly

the Company to realize the net deferred tax assedsded at the reporting date could be impacted.

Additionally, future changes in tax laws in theigdiictions in which the Company operates could
limit the ability of the Company to obtain tax detlans in future periods.

b)  Contingencies

By their nature, contingencies will only be resalvehen one or more future events occur or fail to
occur. The assessment of contingencies inheriertiives the exercise of significant judgment and
estimates of the outcome of future events.

Determination of functional currency

The functional currency is the currency of the @niyreconomic environment in which the entity opesat
Management has determined that the functional cayrfor the Company is the United States Dollae Th
functional currency determination was conductedugh an analysis of the consideration factors ifiett

in IAS 21, The Effects of Changes in Foreign Exchange Rates



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

3.

SIGNIFICANT ACCOUNTING POLICIES
Foreign exchange

Transactions in currencies other than the CanathHlar are recorded at exchange rates prevailirih®
dates of the transactions. At the end of each tiygoperiod, the monetary assets and liabilitiethef
Company that are denominated in foreign curreratiesranslated at the rate of exchange at therstate
of financial position date while non-monetary assatd liabilities are translated at historical sate
Revenues and expenses are translated at the erdladeg approximating those in effect on the deteeo
transactions. Exchange gains and losses arisitiguosiation are recognized through profit or loss.

Financial instruments
Financial assets

The Company classifies its financial assets in@af the following categories, depending on thgpse
for which the asset was acquired. The Companysuating policy for each category is as follows:

Fair value through profit or loss This category comprises derivatives, or assetsigtjor incurred
principally for the purpose of selling or repurcimgst in the near term. They are carried in tla¢eshent of
financial position at fair value with changes iir fzalue recognized through profit or loss.

Loans and receivables Fhese assets are non-derivative financial assets fixed or determinable
payments that are not quoted in an active markeeyTare carried at cost less any provision for
impairment. Individually significant receivablegaronsidered for impairment when they are pasbdue
when other objective evidence is received thategifip counterparty will default.

Held-to-maturity investmentsThese assets are non-derivative financial agsttdixed or determinable
payments and fixed maturities that the Companyfsagement has the positive intention and abilitydid
to maturity. These assets are measured at amodo=dising the effective interest method. If thisre
objective evidence that the investment is impaidedermined by reference to external credit ratamg$
other relevant indicators, the financial asseteéssured at the present value of estimated futsteflcavs.
Any changes to the carrying amount of the investnieciuding impairment losses, are recognizedugho
profit or loss.

Available-for-sale Non-derivative financial assets not includedha &bove categories are classified as
available-for-sale. They are carried at fair vakitlh changes in fair value recognized directly quigy.
Where a decline in the fair value of an availalledale financial asset constitutes objective avideof
impairment, the amount of the loss is removed fegity and recognized through profit or loss.

The Company has not classified any financial asseheld-to-maturity or available for sale.
All financial assets except for those at fair vatumugh profit or loss are subject to review fopairment
at least at each reporting date. Financial assetisrgaired when there is any objective evideneg &h

financial asset or a group of financial assetsnigaired. Different criteria to determine impairmeang
applied for each category of financial assets, Whi®e described above.

10



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

3.

SIGNIFICANT ACCOUNTING POLICIES (cont'd...)
Financial instruments (cont'd...)
The Company'’s receivables are classified as laadseceivables.

Financial liabilities

The Company classifies its financial liabilitiega one of two categories, depending on the purfmse
which the asset was acquired. The Company's adoguplicy for each category is as follows:

Fair value through profit or lossThis category comprises derivatives, or lialsBtacquired or incurred
principally for the purpose of selling or repurcimgst in the near term. They are carried in tlaeshent of
financial position at fair value with changes iir faalue recognized through profit or loss.

Other financial liabilities:This category includes promissory notes, amoungstduelated parties and
accounts payable and accrued liabilities, all oficiwtare recognized at amortized cost. The Company’s
accounts payable and accrued liabilities and duelated parties are classified as other finatialailities.

Impairment

At the end of each reporting period, the Compaag&ets are reviewed to determine whether thargyis
indication that those assets may be impaired cti gudication exists, the recoverable amount oéset is
estimated in order to determine the extent ofitqgairment, if any. The recoverable amount is tighéi

of fair value less costs to sell and value in W&t value is determined as the amount that woeld b
obtained from the sale of the asset in an arm’gtletransaction between knowledgeable and willing
parties. In assessing value in use, the estimatacefcash flows are discounted to their presdneussing

a pre-tax discount rate that reflects current maaksessments of the time value of money and ske ri
specific to the asset. If the recoverable amouandsset is estimated to be less than its carayiraunt,
the carrying amount of the asset is reduced tedsverable amount and the impairment loss is rézed

in the profit or loss for the period. For an atlsat does not generate largely independent calsiwifthe
recoverable amount is determined for the cash géngrunit to which the asset belongs.

Where an impairment loss subsequently reversesginying amount of the asset (or cash-genenatiitp

is increased to the revised estimate of its re@bleramount, but to an amount that does not exteed
carrying amount that would have been determinechleathpairment loss been recognized for the asset (
cash-generating unit) in prior years. A reversarofmpairment loss is recognized immediately ofipor
loss.

11



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

3.

SIGNIFICANT ACCOUNTING POLICIES (cont'd...)
Loss per share

The Company presents basic loss per share faoitemon shares, calculated by dividing the loss
attributable to common shareholders of the Comparifie weighted average number of common shares
outstanding during the period. Diluted loss perstdoes not adjust the loss attributable to common
shareholders or the weighted average number of @mshares outstanding when the effect is anti-
dilutive.

Income taxes

Income tax is recognized in profit or loss exdephe extent that it relates to items recognizesttly in
equity, in which case it is recognized in equityrn@nt tax expense is the expected tax payablaen t
taxable income for the year, using tax rates edamtesubstantively enacted at period end, adjusted
amendments to tax payable with regards to preweass.

Deferred tax is recorded based on temporary éiffezs between the carrying amounts of assets and
liabilities for financial reporting purposes and tamounts used for taxation purposes. The following
temporary differences are not provided for: goobiwat deductible for tax purposes; the initial rgaition

of assets or liabilities that affect neither acamgior taxable loss; nor differences relatingieeistments

in subsidiaries to the extent that they will prolgaiot reverse in the foreseeable future. The armotin
deferred tax provided is based on the expected enarimealization or settlement of the carrying amo

of assets and liabilities, using tax rates enaotesubstantively enacted at the statement of filmhnc
position date.

A deferred tax asset is recognized only to therexhat it is probable that future taxable profitd be
available against which the asset can be utilized.

Additional income taxes that arise from the digttion of dividends are recognized at the samedsibae
liability to pay the related dividend. Deferred tssets and liabilities are offset when therelegally
enforceable right to set off current tax assetgagaurrent tax liabilities and when they relaténcome
taxes levied by the same taxation authority andbeapany intends to settle its current tax assals a
liabilities on a net basis.

Related party transactions
Parties are considered to be related if one frasythe ability, directly or indirectly, to contrble other
party or exercise significant influence over theentparty in making financial and operating decisio

Related parties may be individuals or corporatéiest A transaction is considered to be a relpgaty
transaction when there is a transfer of resourcebl@ations between related parties.

12



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

3. SIGNIFICANT ACCOUNTING POLICIES (cont'd...)
Application of new and revised International Finarcial Reporting Standards

Effective June 1, 2014, the Company adopted thewalg new and revised International Financial
Reporting Standards (“IFRS”) that were issued byititernational Accounting Standards Board (“IASB”)

Amended standard IAS 32 - Financial Instruments@mnéation -The amendments to IAS 32 clarify the
treatment of income tax relating to distributiom&blders of an equity instrument and to transaatasts

of an equity transaction. The application of tlH&SE did not have any material impact on the amounts
reported for the current or prior years but mayegffthe accounting for future transactions or
arrangements. The amendments to IAS 32 also ped#irthe application guidance on the offsetting of
financial assets and financial liabilities.

IFRIC 21 - Accounting for Levies Imposed by Govermintlarifies that the obligating event giving rise
to a liability to pay a levy is the activity dedwed in the relevant legislation that triggers paythud the
levy. The standard is effective for annual perioelginning on or after January 1, 2014 we perforamed
assessment of the impact of IFRIC 21 and conclutdedtd not have a significant impact on the
Company’s condensed interim consolidated finarstatements.

IAS 36 - Impairment of Assetss amended in May 2013 to make small changesetdliitlosures
required by IAS 36 when an impairment loss is reied or reversed. The amendment requires the
disclosure of the recoverable amount of an ass&ash generating unit (“CGU”) at the time an
impairment loss has been recognized or reversedetaded disclosure of how the associated faireval
less costs of disposal (“FVLCD") has been deterihiriehe amendment is effective for accounting
periods beginning on or after January 1, 2014 edfier adoption permitted. This amendment had no
impact on the Company’s condensed interim cons@itiinancial statements.

Future accounting pronouncements

A number of new standards, amendments to standerdisnterpretations are not yet effective as at
February 28, 2015 and have not been applied iraprepthese financial statements. The Company has
not early adopted any of these standards andiisrtly evaluating the impact, if any, that thesedards
might have on its financial statements.

IFRS 15 - Revenue from Contracts and CustomersR8HA5"),was issued by the IASB on May 28,
2014, and will replace IAS 18, Revenue, IAS 11, €arction Contracts, and related interpretations on
revenue. IFRS 15 sets out the requirements forgrezimg revenue that apply to all contracts with
customers, except for contracts that are withirstiupe of the Standards on leases, insurance ctntra
and financial instruments. IFRS 15 uses a conaiséd approach to recognize revenue which is a ehang
from the risk and reward approach under the custamidard. Companies can elect to use either arfull
modified retrospective approach when adopting stémdard and it is effective for annual periods
beginning on or after January 1, 2017. The Compaoyrrently evaluating the impact of IFRS 15 @n it
interim financial statements.

13



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

3.

SIGNIFICANT ACCOUNTING POLICIES (contd...)

Future accounting pronouncementgcont'd...)

IFRS 9 - Financial Instrumentaddresses classification, measurement and reicogoi financial assets
and financial liabilities. The final version of IIFR9, Financial Instruments, was issued by the IASB
July 2014 and will replace IAS 39, Financial Instients: Recognition and Measurement. IFRS 9
introduces a model for classification and measungme single, forward looking “expected loss”
impairment model and a substantially reformed aggido hedge accounting. The new single, principle
based approach for determining the classificatfdimancial assets is driven by cash flow charasties
and the business model in which an asset is héld.n€w model also results in a single impairment
model being applied to all financial instrumentkjaet will require more timely recognition of expedt
credit losses. It also includes changes in resgfamtn credit risk in measuring liabilities eledt® be
measured at fair value, so that gains caused bgetegioration of an entity’s own credit risk arch
liabilities are no longer recognized in profit dods. IFRS 9 is effective for annual periods beigigion

or after January 1, 2018, however is available&oty adoption. In addition, the own credit rislanges
can be early adopted in isolation without otherwisanging the accounting for the financial instrotae
The Company is currently evaluating the impactét$ 9 on its interim financial statements.

Interest-bearing loans and other borrowings

Interest-bearing loans and other borrowings aregeized initially at fair value less related tractéan
costs. Subsequent to initial recognition, intetessring borrowings are stated at amortized cost aviy
difference between cost and redemption value breicggnized in the income statement over the pefiod
borrowings on an effective interest basis.

14



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

3. SIGNIFICANT ACCOUNTING POLICIES (cont'd...)
Provisions

Provisions are recorded when a present legal mstngactive obligation exists as a result of pasngsy
where it is probable that an outflow of resouraabedying economic benefits will be required tolsette
obligation, and a reliable estimate of the amoditihe obligation can be made.

The amount recognized as a provision is the Istisbate of the consideration required to settlgtiesent
obligation estimated at the end of each reportigopl, taking into account the risks and unceriaént
surrounding the obligation. Where a provision isaswed using the cash flows estimated to settle the
present obligation, its carrying amount is the enévalue of those cash flows. When some or ghef
economic benefits required to settle a provisiam expected to be recovered from a third party, the
receivable is recognized as an asset if it is &llyucertain that reimbursement will be received #me
amount receivable can be measured reliably.

Share capital

Common shares are classified as equity. Tramsactsts directly attributable to the issue of canm
shares and share purchase options are recognizedeaiiction from equity, net of any tax effects.

Revenue recognition
Contract revenue is recognized when goods arpathiand the customer takes ownership and assigkes ri

of loss, collection of the relevant receivablenshable, persuasive evidence of an arrangemeris exid
the sales price is fixed or determinable.

15



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

4.

MANAGEMENT OF CAPITAL

The Company manages its common shares, stock spdioth share purchase warrants as capital. The
Company’s objectives when managing capital arefegsiard the Company’s ability to continue as agjoi
concern in order to pursue the development okgs and to maintain a flexible capital structunéech
optimizes the cost of capital at an acceptable fidgke Company is not subject to any externallyaegal
capital requirements.

The Company manages the capital structure and naalestments to it in light of changes in economic
conditions and the risk characteristics of the ulytfey assets. To maintain or adjust the capitalcitre,
the Company may attempt to issue new shares, d&teor acquire or dispose of assets.

In order to facilitate the management of its cdpiéguirements, the Company prepares expenditure
budgets that are updated as necessary dependingrius factors, including successful capital
deployment and general industry conditions.

In order to maximize ongoing efforts, the Compaoggnot pay out dividends. The Company’s investment
policy is to keep its cash treasury invested in aeancertificates of deposit with major financial
institutions.

There have been no changes to the Company’s apptoaapital management during the period ended
February 28, 2015.

16



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

5.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
Financial risk management

The Board of Directors has overall responsibflitythe establishment and oversight of the Compzarigk
management framework. The Company'’s financialimsénts consist of receivables, accounts payable and
accrued liabilities and due to related parties.

The fair value of cash is measured on the stateofdintancial position using level 1 of the fairlua
hierarchy. The fair values of receivables, accepalyable and accrued liabilities and due to retlaégties
approximate their book values because of the short-nature of these instruments.

Financial instrument risk exposure

The Company is exposed in varying degrees toiatyasf financial instrument related risks. TheaBd
approves and monitors the risk management processes

Credit risk

Credit risk is the risk of financial loss to ther@gany if counterparty to a financial instrumenisféo meet

its payment obligations. The Company has no natesunterparties to its financial instruments whté
exception of the financial institutions which hatd cash. The Company manages this credit risk by
ensuring that these financial assets are placddawhajor financial institution with strong investm
grade ratings by a primary ratings agency. The &om's receivables consist primarily of harmonized
sales tax due from the Canada Revenue AgencyCohmpany does not believe it has a material exposure
to credit risk.

Liquidity risk

Liquidity risk is the risk that the Company will tize able to meet its financial obligations as tladiylue.
The Company manages liquidity risk through the ngan@ent of its capital structure as described ireNot
4. There is a risk that the Company may not betahieeet its financial obligation when they are.dAlé

of the Company'’s financial liabilities have contteal maturities of 30 days or are due on demandiaad
subject to normal trade terms. As of February #352the Company has no financial assets that ate pa
due or impaired due to credit risk defaults.

Foreign exchange risk

Foreign exchange risk is the risk that the faiueabr future cash flows of a financial instrumerit w
fluctuate because of changes in the foreign cuyrerchange rates. The Company’s functional currency
the Canadian dollar as the Company’s head officecgerations are in Canada. All of the Company’s
financial instruments are denominated in Canadiiard. In management’s opinion there is no sigaifi
foreign exchange risk to the Company.

17



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

5. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT  (cont'd...)

Transaction Costs

Transaction costs attributable to the acquisitioissue of financial assets or financial liabistiether than
those classified as held-for-trading, are addetieanitial fair value amount to match the costthwihe
related transactions. Purchases and sales of Sesaie accounted for on the settlement date.basis

6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

Due within the next twelve months February 28, 2015 May 31, 2014
Trades payable $ 40,954  $ 33,875
Accrued liabilities 15,025 18,575
Total $ 55,979 $ 52,450

7. SHARE CAPITAL
a) Common stock
Authorized

Unlimited common shares without par value
Unlimited preferred shares without par value

Issued and outstanding

Number of Shares Amount

Balance, May 31, 2014 and February
28, 2015 15,638,667 $ 275,000

18



CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

8. INCOME TAXES

A reconciliation of income taxes at statutory ratéth the reported taxes is as follows:

February 28, 20. February 28, 20:

Loss for the period $ (81,55¢ ¢ (66,08(
Expected income tax (recove (20,39 (16,52(
Change in statutory rat

Change in unrecognized deductible temporary diffees 20,39 16,52
Total income tax expense (recovery) $ - $ -

The significant components of the Company's defietaiz assets are as follows:

February 28, 20. February 28, 20:

Deferred tax assets (liabilties)

Non-capital losses available for future pe $ 545,44 $ 409,90!
Unrecognized deferred tax assets (545,444) (409,905)
Net deferred tax assets $ - $ -

The deferred tax assets have not been recognizkdda financial statements as it is not prob&lalethey
will be realized.

The significant components of the Company’s unneizegl temporary differences and tax losses are as

follows:
Expiry Date
February 28, 20.  February 28, 20: Rangt
Temporary difference
Non-capital losses available for future period $ 545444 % 409,905 2015-203:

Tax attributes are subject to review, and poteatiistment by tax authorities.
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CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

9.

RELATED PARTY TRANSACTIONS

The Company'’s related parties consist of compamiased in whole or in part by executive officerglan
directors as follows:

Name Position and nature of transactions
Advantive Information Management, Inc. Common DicectManagement services
Brian Cameron Director - Consulting services

Chuck Bowen Director - Management services

Jim Doyle Director - Consulting services

Van Potter Director - Consulting services
VisualVault Corporation Common Director - Managemegnvices
VisualVault Technologies Inc. Common Director - Mgement services

The Company incurred the following fees and expeimsthe normal course of operations in conneetitin
companies owned by key management and directapgerses have been measured at the exchange amount
which is determined based on actual cost.

February 2¢ May 31,
2015 2014
Advantive Information Management, Inc. $ 65) $ (61,675)
Chuck Bowen (12,500) (12,500)
Jim Doyle (20,000) (10,000)
Brian Cameron (380) (380)
VisualVault Corporation (21,130) 4sB)
VisualVault Technologies Inc. (248,849) 18@,130)
Total $ (354,534) $ (277,143)
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CANADIAN DATA PRESERVE INC.

Notes to financial statements

For the nine months ending February 28, 2015
(Expressed in US dollars)

9.

RELATED PARTY TRANSACTIONS (contd...)

The remuneration of directors and other membekepfmanagement personnel including share-based
payments during the periods ended February 28, a8d3-ebruary 28, 2014 were as follows:

February 2¢ February 2¢

2015 2014
Consulting fees $ 64,000 $ 60,585
Total $ 64,000 $ 60,585
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