
  

  

PRESS RELEASE 
 

ACQUISITION OF SECURITIES OF BACTECH ENVIRONMENTAL CORPORATION 
 
 

LONDON, UNITED KINGDOM – May 28, 2014.  On May 23, 2014, William Philip Seymour 

Richards (“Philip Richards”) acquired 2,500,000 units (”Units”, each Unit consisting of one 

common share (“Share”) and one warrant (“Warrant”), and each whole Warrant entitles the 

holder to acquire one additional Share of the Issuer (“Warrant Share”) at a price of $0.05 for a 

period of three years from the closing date) of BacTech Environmental Corporation (the 

“Issuer”), representing approximately 8.81% of the issued and outstanding Shares of the Issuer. 

 

Immediately after the acquisition and as of the date of this press release, Philip Richards had 

control or direction over 4,000,000 Shares and 2,500,000 Warrants of the Issuer, representing 

approximately 10.97% of the issued and outstanding Shares of the Issuer on a partially diluted 

basis (assuming exercise in full of all convertible securities of the Issuer held by Philip 

Richards). 

 

Philip Richards acquired the Units for investment purposes only and not with the purpose of 

influencing the control or direction of the Issuer. Philip Richards may in the future, subject to 

market conditions, make additional investments in or dispositions of the Issuer’s securities. 

However, Philip Richards does not intend to acquire 20% or more of the outstanding securities 

of the Issuer. 

 

The Issuer is listed on the Canadian Securities Exchange under the symbol “BAC”. 

 

For further information, please contact Philip Richards at + 44 (0) 207 389 7000 or at the address 
below. 
 

1 Adam Street 
London, WC2N 6LE  

United Kingdom  
 
 


