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FOR IMMEDIATE RELEASE 

VPN Technologies Announces Closing of Non-Brokered  

Private Placement and Debt Settlement 

Vancouver, British Columbia, Canada – February 22, 2021 – VPN Technologies Inc. (CSE: VPN, OTCQB: SRBBF, 

Frankfurt: 6GQ1) (“VPN Technologies”, or the “Company”) is pleased to announce that the Company has closed its non-

brokered private placement (the “Private Placement”) issuing 19,197,430 units (the “Units”) at price of $0.07 per Unit, 

raising total gross proceeds of $1,343,820.   

Each Unit consists of one common share (a “Share”) and one transferable common share purchase warrant (a “Warrant”).  

Each Warrant entitles the holder to acquire one additional Share of the Company at a price of $0.10 per Share until 4:00 

p.m. (Vancouver time) for two years from the date of closing (the “Closing Date”) the Private Placement.  

The Company will use the proceeds from the Private Placement for potential acquisitions to add to the Company’s 

technology space and for general working capital. 

The Company paid finder’s fees of $85,680 and 1,224,000 finder’s warrants (the “Finder’s Warrants”) to Equity Analytica 

Inc.  The Finder’s Warrants are exercisable on the same terms as the Private Placement Warrants.  

The Company also announces that it has issued 6,221,430 Units at a deemed price of $0.07 per Unit, pursuant to past 

consulting and other services provided to the Company for the total amount of $435,500 (the “Debt Settlement”).  The 

Each Unit consists of one Share and one Warrant. Each Warrant entitles the holder to acquire one additional Share of the 

Company at a price of $0.10 per Share until 4:00 p.m. (Vancouver time) for two years from the Closing Date. 

Paul Dickson, CEO and a director of the Company received 1,000,000 Units in the Debt Settlement through his company, 

Basic Corporate Services Ltd. and Christopher P. Cherry, CFO and a director of the Company received 500,000 Units in 

the Debt Settlement through his company, Cherry Consulting Ltd. 

As a result, the Debt Settlement transaction is a related party transaction (as defined under Multilateral Instrument 61-101 

Protection of Minority Security Holders in Special Transactions (“MI 61-101”).  The Company relied upon section 5.5(b) 

the “Issuer Not Listed on Specified Markets” and 5.7(a) the “Fair Market Value Not More than $2,500,000” and exemptions 

from the formal valuation and minority shareholder approval requirements, respectively, under MI 61-101. 

All securities issued pursuant to the Private Placement and Debt Settlement are subject to a mandatory 4 month hold period. 

About VPN Technologies Inc. 

 

VPN Technologies Inc. is a provider of Virtual Private Network (VPN) services to the retail market and SMEs. 

The Company's flagship service is VPNLogix.com. 

To learn more about VPN Technologies, please visit www.vpntech.ca or contact hello@vpntech.ca.  

On Behalf of the Board, 

Paul Dickson, 

President & CEO 

No stock exchange or securities regulatory authority has reviewed or accepted responsibility for the adequacy or 

accuracy of this release. 
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