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TITUS ENERGY CORP. ANNOUNCES CLOSING OF PRIVATE PLACEMENT 
 

Toronto, Ontario, March 15, 2021 – Titus Energy Corp. (“Titus” or the “Company”) is pleased 
to announce that its previously announced non-brokered private placement for aggregate gross 
proceeds of up to $105,134.88 (the “Private Placement”), through the issuance of 
105,134,880 common shares in the share capital of the Company (each, a “Common Share” 
and collectively, the “Common Shares”), at a price of $0.001 per Common Share has closed 
on March 12, 2021. The terms of the Private Placement remain the same as previously 
disclosed in the Company’s news release dated December 9, 2020. All Common Shares issued 
pursuant to the Private Placement are subject to a statutory hold period of four months plus one 
day from the date of issuance, in accordance with applicable securities legislation.  
 
The Private Placement constituted a "related party transaction" as defined under Multilateral 
Instrument 61-101 - Protection of Minority Security Holders in Special Transactions ("MI 61-101") 
as certain insiders of the Company subscribed for an aggregate of 13,140,000 Common Shares. 
The Company is relying on the exemptions from the valuation and minority shareholder approval 
requirements of MI 61- 101 contained in sections 5.5(a) and 5.7(1)(a) of MI 61-101, as the fair 
market value of the participation in the Private Placement by insiders does not exceed 25% of the 
market capitalization of the Company, as determined in accordance with MI 61-101. The 
Company did not file a material change report in respect of the related party transaction at least 
21 days before the closing of the Private Placement, which the Company deems reasonable in 
the circumstances so as to be able to avail itself of the proceeds of the Private Placement in an 
expeditious manner.  

 
On behalf of the Board of Directors 
 
Binyomin Posen 
Chief Executive Officer, Chief Financial Officer & Director 
T: 416-481-2222 
E: bposen@plazacapital.ca   


