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TITUS ENERGY CORP. COMPLETES SEISMIC SURVEY AND INITIATES
WELL WORK-OVER

December 24, 2013 - Titus Energy Corp. (TSXV-TIS) ("Titus" or the “Company”) is
pleased to announce the completion of a 5.7km 3D seismic survey of the Buzzard field T47
R26 W3M, which comprises part of the Prevail Project. The purpose of the survey was to
define the extent of the known oil bearing strata and identify potential drilling locations.
Interpretation is expected to be completed in January 2014.

In addition, the company has advanced funds to perform a work-over of well 07-19-47-
26W3 and it is anticipated that the Company could see fiscal returns from this endeavor in
Q1 of 2014,

Titus holds a 30% undivided interest in the Prevail Property. The Company has successfully
fulfilled all commitments and obligations for this interest and the option agreement is fully
vested.

Prevail Project

The Prevail Property consists of various working interests in 2280 acres of land in
southwestern Saskatchewan, containing eight producing well and a number of shut-in and/or
suspended wells. Production is subject to either Crown or freehold royalties, and in one case,
a gross overriding royalty. Oil bearing zones lie in Lloydminster Sand, which is a clastic unit
of Lower Cretaceous age and is part of the Mannville Group. The zone was formed within a
shoreline to shallow shelf environment and in this area is approximately 10m thick. Total
gross remaining proved developed producing heavy oil reserves of 80 MSTB have been
estimated for the Lloydminster Zone based on decline analysis of their past production
performance. Additional probable reserves of 117 MSTB have been estimated for the same
Lloydminster Zone. Total production from the eight wells currently averages 59 STB/d as is
expected to gradually decline to each well’s economic limit.
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