RARA TERRA CAPITAL CORPORATION - CORPORATE UPDATE
Trading Symbol: RTX.P - (TSX.V)

VANCOUVER, Feb. 10 /CNW/ - Rara Terra Capital Corp. (TSX-V:RTX.P) ("Rara Terra" or the "Company") was incorporated
under the provisions of the Business Corporations Act (British Columbia) on December 17, 2009, and is a "capital pool company"
as defined in the CPC Policy. To date, Rara Terra has been engaged in the business of identifying a qualifying transaction
("QT"). The Company today announces as an update to its December 1, 2010 news release:

1. The Lonnie Property

On January 31, 2011, Rara Terra executed a Definitive Agreement (the "Definitive Agreement") with American Manganese Inc.
(TSX-V: AMY) ("American Manganese") to acquire up to 60% of the right, title and interest of American Manganese in the Lonnie
property (the "Lonnie Property" or the "Property"), a 1605 hectare niobium and rare earth property located in the Omineca Mining
Division of British Columbia (the "Transaction").

The Transaction is subject to the approval of the TSX Venture Exchange (the "Exchange") and is intended to constitute Rara
Terra's QT as defined in Exchange Policy 2.4 concerning capital pool companies (the "CPC Policy"). In addition to approval from
the Exchange, the closing of the Transaction is contingent on the Company raising a minimum of $2,000,000.

As consideration for the acquisition of the interest in the Lonnie Property, Rara Terra has agreed to pay American Manganese a
cash payment of $60,000 and issue it 285,000 common shares of the Company over the three year term of the Definitive
Agreement.

Rara Terra has committed to incur exploration expenditures totaling $500,000 over the three year term of the Definitive
Agreement.

Subject to the approval of the Exchange, a finder's fee will be paid to each of David Heyman and Nick Horsley, who are arm's
length parties to the Company and American Manganese, in connection with the Transaction. The finder's fee payable to each of
Mr. Heyman and Mr. Horsley is expected to consist of a total cash payment of $3,000 and the issuance of a total of 15,000
Shares of the Company.

2. 43-101 Report on the Lonnie Property

Rara Terra engaged Norm Tribe, P. Eng., of geological consulting firm N. Tribe & Associates Ltd., for the purpose of preparing a
report in accordance with National Instrument 43-101 ("Nl 43-101") with respect to the Property. The Company received Mr.
Tribe's draft 43-101 report on December 15, 2011. The report included a proposed work program and budget for the exploration
and development of the Lonnie Property. Mr. Tribe has recommended an exploration program including radiometric/magnetic
surveying, trenching and drilling at an estimated cost of $499,800. It is anticipated that the Company will be able to cover the
costs of this program with its existing resources and the funds obtained through a proposed private placement, as more
particularly described below, but, should the actual amounts be greater than anticipated, the Company may need to obtain further
financing.

3. Proposed Financing

The Transaction closing is subject to the condition that the Company complete a financing that raises minimum gross proceeds of
$2,000,000. The proposed financing will consist of the issuance of 6,800,000 non-flow-through units at a price of $0.25 per unit
and 1,000,000 flow-through units at a price of $0.30 per flow-through unit. The Company has reserved the right to complete a
maximum financing of gross proceeds of $2,950,000. The maximum financing, if subscribed, would consist of the issuance of up
to 10,000,000 non-flow-through units at a price of $0.25 per non-flow-through unit and up to 1,500,000 flow-through units at a
price of $0.30 per flow-through unit.

Each flow-through unit will consist of one flow-through share, and one half of one warrant, with each whole warrant entitling the
holder to purchase one share at an exercise price of $0.39 per share for 18 months from the closing of the financing. Each unit
will consist of one share and one half of one warrant, with each whole warrant entitling the holder thereof to purchase one share
at an exercise price of $0.39 per share for 18 months from the closing of the financing. Finder's fees may be payable in
connection with the closing of the financing.

A portion of the financing, being the brokered financing portion, will be brokered by Global Securities. All warrants comprising the
non-flow-through units sold pursuant to the brokered financing portion will be subject to a right of call of the Company in the event
that the trading price of the shares on the Exchange closes at over $0.78 for 10 consecutive trading days. It is expected that
compensation payable to the Global Securities will consist of a cash commission equal to 8% of the aggregate gross proceeds
from the brokered financing portion. Global Securities will also be granted warrants equaling 8% of the aggregate number of the
brokered financing portion shares issued. The Company will also pay Global Securities a non-refundable corporate finance fee
and the Global Securities legal fees, disbursements, taxes and any other reasonable expenses. The Agent's corporate finance
fee may be increased if extraordinary time and effort are required to be expended to complete the brokered financing portion or
Global Securities' due diligence. The Company shall grant the Agent a right of first refusal as agent or underwriter for any future
public offerings or brokered private placements undertaken by the Company for a period of twelve (12) months from the closing of
the Financing.



The Company intends to use the proceeds of the private placement to fund the acquisition costs of the proposed QT, to finance
the work program as detailed in the NI 43-101 report, and to finance the general working capital expenses of the resulting issuer
upon completion of the QT.

The securities issued in the Financing will be legended with a "hold period" in accordance with applicable securities laws and, if
required, the policies of the Exchange.

4. Secondary Transaction - Purchase of the Las Chacras Property

In its December 1, 2010 news release, the Company stated that the acquisition of the Las Chacras property from Golden Santa
Cruz S.A. ("GSC"), an Argentine Corporation, would occur contemporaneous with the QT. Rara Terra remains committed to
acquiring GSC's 100% of the right, title and interest in the Las Chacras property (the "Las Chacras Property") but the Company
now believes that the closing of the acquisition will occur subsequent to the QT.

As consideration the Company will make a cash payment of $25,000 and the issuance of 3,000,000 Shares to GSC, which
Shares shall be subject to milestone-driven release conditions and subsequently an escrow agreement to be entered into
between Rara Terra, GSC's principals and an escrow agent to be selected by Rara Terra.

The Las Chacras Property is located in the Sierra Pampeanas range in the province of San Luis in the west of Argentina. The Las
Chacras Property is prospective for rare earth elements and is proximal to the Rodeo de Los Molles REE property currently under
option by Wealth Minerals Ltd. (TSX-Venture: WML).

Completion of the Transaction is subject to a number of conditions, including but not limited to, Exchange acceptance
and if applicable pursuant to Exchange requirements, majority of the minority shareholder approval. Where applicable,
the Transaction cannot close until the required shareholder approval is obtained. There can be no assurance that the
Transaction will be completed as proposed or at all.

Investors are cautioned that, except as disclosed in the filing statement to be prepared in connection with the
Transaction, any information released or received with respect to the Transaction may not be accurate or complete and
should not be relied upon. Trading in the securities of a capital pool company should be considered highly speculative.

The TSX Venture Exchange Inc. has in no way passed on the merits of the proposed Transaction and has neither
approved nor disapproved the contents of this press release.

Global Securities Inc. may be retained as a sponsor in connection with the proposed Transaction. An agreement to
sponsor should not be construed as any assurance with respect to the merits of the Transaction or its likely completion.

The shares of the Company will remain halted until the Exchange authorizes a reinstatement of trading.
ON BEHALF OF THE BOARD

RARA TERRA CAPITAL CORP.

Per: "Alexander Helmel"

Alexander Helmel
President, CEO and Director

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release.

Disclaimer for Forward-Looking Information

Certain statements in this release are forward-looking statements, which reflect the expectations of management regarding Rara
Terra's proposed QT. Forward-looking statements consist of statements that are not purely historical, including any statements
regarding beliefs, plans, expectations or intentions regarding the future. Such statements are subject to risks and uncertainties
that may cause actual results, performance or developments to differ materially from those contained in the statements. No
assurance can be given that any of the events anticipated by the forward-looking statements will occur or, if they do occur, what
benefits the Company will obtain from them.
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