
 
 

 

PACIFIC THERAPEUTICS  

 

Concurrent Financing for Tower Three Wireless SAS Transaction Expanded to 

Include Subscribers Relying on the Existing Shareholder Exemption 

 

 
NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATION IN THE UNITED STATES 

 

VANCOUVER, BC, Canada – August 31, 2016 – Pacific Therapeutics Ltd. (CSE: PT) 

(OTC: PCFTF) (Frankfurt: 1P3) (the “Company” or “PT”). 

 
Further to its news releases dated August 2, 2016 and August 15, 2016 describing the contemplated 
transaction with Tower Three Wireless SAS (the “Transaction”) and the concurrent financing for the 
Transaction (the “Concurrent Financing”), the Company intends to utilize the prospectus exemption 

under: British Columbia Securities Commission Instrument 45-534 and in similar instruments in other 
jurisdictions in Canada (the “Existing Shareholder Exemption”), which allow, subject to certain 

conditions, for the Company to raise funds by distributing securities under the Concurrent Financing to 
current PT shareholders who are shareholders of record holding common shares of the Company as of 

August 30, 2016 (the “Record Date”). 

 
The Existing Shareholder Exemption limits a shareholder to a maximum investment of CAD$15,000 in a 
12-month period unless the shareholder has obtained advice regarding the suitability of the investment 
and, if the shareholder is resident in a jurisdiction of Canada, that advice has been obtained from a person 
that is registered as an investment dealer in the jurisdiction. In the subscription agreements, subscribers 
will be required to represent that they held common shares of the Company on the Record Date and will 
continue to hold common shares on closing 
 
Any person who becomes a shareholder of the Company after the Record Date is not permitted to 
participate in the Concurrent Financing using the Existing Shareholder Exemption but other exemptions 
may still be available to them. Shareholders who became shareholders after the Record Date should 
consult their professional advisors when completing their subscription form to ensure that they use the 
correct exemption. Subscriptions may be accepted from shareholders outside of Canada (other than 
residents of the United States) with evidence that there is a comparable or otherwise applicable exemption 
permitting the subscription in that jurisdiction. 
 
 

The Concurrent Financing 

 
The Concurrent Financing is by way of a private placement of units consisting of one common share and 
one common share purchase warrant of the Company (the “Units”) at a price of $0.15 per Unit . Each full 
warrant will entitle the holder to purchase an additional common share at the price of $0.40 per share for a 
period of twelve months from the closing of the Transaction. Should the Company’s share price trade at 
$0.60 per share for 10 consecutive trading days then the Company will have the option to give notice to 
the warrant holders to accelerate the exercise of the warrants within 10 days or the warrants will expire. 
 



The minimum and maximum number of Units proposed to be offered for distribution under the 
Concurrent Financing are 5,000,000 and 10,000,000 Units, respectively, for gross proceeds of $750,000 
and $1,500,000, respectively. 
 
The principal purposes and approximate amounts for which the Company will use the gross proceeds 
from the Concurrent Financing, assuming the minimum and maximum offering, are: 
 

Minimum Offering Maximum Offering 

Business development:   $562,500 Business development:   $1.23 million 

General working capital: $127,500 General working capital: $150,000 

Transactional costs related to the Concurrent 
Financing1: $60,000 

Transactional costs related to the Concurrent 
Financing1: $120,000 

1 
The Company may pay finder fees in connection with the Concurrent Financing.  

 
Other Information 

 
All other details regarding the Transaction and the Concurrent Financing remain unchanged. For more 
information regarding the Transaction and the Concurrent Financing, please refer to the Company’s news 
release dated August 2, 2016 and August 15, 2016. 
 
There is no material fact or material change about the Company that has not been generally disclosed. 
 
Any existing shareholders interested in participating in the Concurrent Financing should contact their 
investment advisor, or the Company by referring to the contact information set forth below. 
 
 

About Pacific Therapeutics Ltd. 

 

Pacific Therapeutics Ltd. is an early stage Vancouver-based pharmaceutical company focused on 
developing an herbal supplement, BP120, which is aimed at the treatment of immune deficiency 
and hypertension. 
 
For further information, please contact: Robert Horsley, Director 
      
Robert “Nick” Horsley  
rnpshorsley@gmail.com  
(604) 559-8051  
 
No securities regulatory authority or stock exchange has reviewed, approved or disapproved the 
contents of this new release. 
 
FORWARD LOOKING STATEMENTS  

 

Certain statements included in this press release constitute forward-looking information or statements (collectively, 

“forward-looking statements”), including those identified by the expressions “anticipate”, “believe”, “plan”, 

“estimate”, “expect”, “intend”, “may”, “should” and similar expressions to the extent they relate to the Company 

or its management. The forward-looking statements are not historical facts but reflect current expectations 

regarding future results or events. This press release contains forward looking statements. These forward-looking 

statements are based on current expectations and various estimates, factors and assumptions and involve known and 

unknown risks, uncertainties and other factors. 

 

Statements about the Transaction, the Concurrent Financing, the number of securities of the Company that may be 

issued under the Concurrent Financing, and the use of the gross proceeds from the Concurrent Financing are all 

forward-looking information. Forward-looking statements are not guarantees of future performance and involve 

risks, uncertainties and assumptions which are difficult to predict. Factors that could cause the actual results to 

differ materially from those in forward-looking statements include, failure to obtain regulatory approval, the 



continued availability of capital and financing, and general economic, market or business conditions. Forward-

looking statements contained in this press release are expressly qualified by this cautionary statement. These 

statements should not be read as guarantees of future performance or results. Such statements involve known and 

unknown risks, uncertainties and other factors that may cause actual results, performance or achievements to be 

materially different from those implied by such statements. Although such statements are based on management's 

reasonable assumptions, there can be no assurance that the Transaction and the Concurrent Financing will occur 

or that, if the Transaction does occur, it or the Concurrent Financing will be completed on the terms described 

above. The Company assumes no responsibility to update or revise forward-looking information to reflect new 

events or circumstances unless required by law. Readers should not place undue reliance on the Company’s 

forward-looking statements. 

 


