Petro Viking Energy Inc.

Petro Viking discloses material information regarding its wholly owned subsidiary.

Calgary, Alberta - August 13, 2015 - Petro Viking Energy Inc. wishes to disclose certain
material information regarding the operations of its wholly owned subsidiary Petro Viking
Management Corp. (PVMC(C).

Following a default under the secured debenture agreements between PVMC and the
lenders (Senior Lenders) under such agreements and subsequent demand letters issued by
the Senior Lenders, effective June 15t 2015 PVMC divested certain non-operated working
interests in its oil and gas properties to the Senior Lenders. The Board of Directors of PVMC
and the Senior Lenders agreed to the conveyance of these interests for what is considered a
fair or above-market valuation of $600,000.00. The transaction amount has been deducted
from the outstanding balance under the secured debenture agreements. As a result of the
conveyance, PVMC has reduced the amount of its secured senior debt and interest
obligations and the Senior Lenders have agreed to allow PVMC to explore formal options to
recapitalize and restructure its affairs. PVMC also has the option to buy back the oil and
gas properties that were conveyed within 12 months from the effective date of the
conveyance for a 20% premium if it is successful in restructuring its operations.

The divesture of these oil and gas properties does not affect the Company’s position with
the AER or the LLR calculation as operatorship has not changed in any of these assets.

On June 24th PVMC was granted creditor protection from the Court of Queen’s Bench in
Calgary with the intent to file a proposal to its creditors under the Bankruptcy and
Insolvency Act. Management of PVMC is currently working to assemble resources to
recapitalize and present a proposal on or before September 7th 2015, at which date the
company may seek an extension from the Court.

For further information, please contact:
Responsible Officer: Irvin Eisler, President and CEO

Telephone: (250) 546-6559
Email: i_eisler@uniserve.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.

All statements contained in this press release about anticipated future events constitute forward-looking statements. Forward-
looking statements are often, but not always, identified by the use of words such as “anticipate” and “expect”. Forward-looking
statements are subject to business risks and uncertainties and other factors that could cause actual results to differ materially
from those contained in the forward-looking statements. Forward-looking statements are based on estimates and opinions of
management at the date the statements are made. The Company does not undertake any obligation to update forward-looking
statements even if circumstances or management’s estimates or opinions should change except as required by applicable laws.
Investors should not place undue reliance on forward-looking statements.



