PETRO VIKING ENERGY INC.

PETRO VIKING GRANTS INCENTIVE OPTIONS

For Immediate Release October 16, 2012
Calgary, Alberta Trading Symbol: "VIK"

Calgary, Alberta — Petro Viking Energy Inc. (“Petro Viking”) announces that it has granted 1,400,000
incentive stock options to its current officers, directors, employees, and consultants pursuant to the
Company’s 2012 Stock Option Plan. These options are exercisable for 5 years at a price of $0.10 per
share.

For further information, please contact:

Petro Vikin% Energy Inc.

200, 744 — 4™ Avenue SW

Calgary, Alberta T2P 3T4

Telephone: (250) 558-9509

Facsimile: (403) 265-4011

Attention: Mr. Irvin Eisler, President & CEO

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.



