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FORM 51-102F3
MATERIAL CHANGE REPORT

Name and Address of Company

BetterLife Pharma Inc. (the “Company”)
1275 West 6" Avenue

Suite 300

Vancouver, British Columbia

V6H 1A6

Date of Material Change
April 2021

News Releases
N/A

Summary of Material Change

On April 26, 2021, the Company filed and obtained a receipt for a final base shelf
prospectus (the "Shelf Prospectus"”) filed with the securities regulatory authorities in
British Columbia, Alberta and Ontario, Canada. The Shelf Prospectus will be valid for a
25-month period, during which time the Company may issue an aggregate offering
amount of up to $100 million of common shares, preferred shares, warrants, subscription
receipts, units, and debt securities (the "Securities") in amounts and at prices on the
terms based on market conditions at the time of sale and set forth in an accompanying
prospectus supplement ("Prospectus Supplement”). Unless otherwise specified in a
Prospectus Supplement, the net proceeds from the sale of Securities may be used for
general corporate and working capital requirements, funding product program costs, or for
other corporate purposes. Each Prospectus Supplement will contain specific information
concerning the use of proceeds from that sale of the Securities. There is no certainty that
any Securities will be offered or sold under the Shelf Prospectus within the 25-month
period.

The Company has undertook to raise a minimum of $5,300,000 in connection with its first
Prospectus Supplement to be filed under the Shelf Prospectus and to ensure such
proceeds, determined at the time of filing the first Prospectus Supplement, will be
sufficient to satisfy its liquidity requirements in the short term and to achieve progress on
the development of a key product. The Company, however, maintains broad discretion
concerning the use of the net proceeds from any offering, as well as the timing of its
expenditures in ways that it deems most efficient, and there can be no assurance as to
how the funds will be allocated, especially if the Company determines to revise its
business plan and growth strategy.

Full Description of Material Change

Refer to Item 4.

Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

This Report is not being filed on a confidential basis in reliance on subsection 7.1(2) of
National Instrument 51-102.



Item 7 Omitted Information
No information has been omitted on the basis that it is confidential information.

Item 8 Executive Officer

Further information can be obtained from Ahmad Doroudian, Chief Executive Officer of
the Company, at (604) 221-0595.

ltem 9 Date of Report
April 28, 2021



