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PART | — FINANCIAL INFORMATION
Item 1. Financial Statements

Our unaudited interim condensed consolidated fiilstatements for the period ended July 31, 2@t fpart of
this quarterly report. All currency referenceshistreport are to U.S. dollars unless otherwiseoT his financial
information, in the opinion of management, includds adjustments consisting of normal recurringriest
necessary for the fair presentation of such date. résults of operations for the three and six m@etriods ended
July 31, 2017 are not necessarily indicative ofitsgo be expected for any subsequent period.
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PIVOT PHARMACEUTICALS INC.

Condensed Consolidated Financial Statements
(Expressed in U.S. dollars)

Period ended July 31, 2017 (unaudited) and Jarggrg2017

4
Table of Contents
PIVOT PHARMACEUTICALS INC.
Condensed Consolidated Balance Sheets
(Expressed in U.S. dollars)
July 31, January 31,
2017 2017
$ $
(unaudited)
Assets
Current assets
Cash 9,94: 112,42:
Prepaid and other current assets 23,19¢ 17,337
Total current asse 33,13¢ 129,75¢
Security deposit 2,90( 2,90(

Total assets 36,03¢ 132,65¢




Liabilities and Stockholders’ Deficit
Current liabilities

Accounts payable and accrued liabilities 736,56! 996,85:
Due to related parties (Note 7) 47,00( 22,57¢
Convertible debenture, net of discount (Note 3) 394,04: 275,01:
Derivative liability (Note 4) 142,90! 312,54:
Total liabilities 1,320,51. 1,606,97'

Stockholders’ Deficit
Common stock: Unlimited shares authorized, withpat value, 75,847,114 g

75,647,114 shares issued and outstanding, resplctiv 7,351,561 7,327,581}
Additional paid-in capital 11,764,74 11,211,03.
Accumulated other comprehensive income 522,33¢ 584,81.
Accumulated deficit (20,923,12) (20,597,75)
Total stockholders’ deficit (1,284,47) (1,474,32).
Total liabilities and stockholders’ deficit 36,03¢ 132,65¢

(The accompanying notes are an integral part aetloendensed consolidated financial statements)
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PIVOT PHARMACEUTICALS INC.
Condensed Consolidated Statements of Operation€amgprehensive Income
(Expressed in U.S. dollars)

Three Three
Months Months  Six Months Six Months
Ended Ended Ended Ended
July 31, July 31, July 31, July 31,
2017 2016 2017 2016
$ $ $ $
(unaudited) (unaudited) (unaudited) (unaudited)
Revenue - - - -
Expenses
Foreign exchange (gain) loss (7,575 63,12¢ 62,56: 77,35¢
General and administrative 75,64 72 128,93 974,42:
Management fees 132,47¢  1,122,36 269,77  3,368,94
Professional fees 48,21 (6,177) 73,00¢ 90,48:
Total expenses 248,75' 1,179,39 534,27. 4,511,211
Loss from operations (248,75) (1,179,39)  (534,27) (4,511,21i)

Other income (expense)
Amortization of discount on convertible debenture - - (105,39) -
Gain on change in fair value of derivative lialpgg 91,56¢ - 171,45: -



Gain on settlement of debts 160,00( -

Interest expense (8,36%) -
Total other income (expense) 243,19¢ -
Net lost (5,556 (1,179,39)
Other comprehensive income (loss)

Foreign currency translation adjustment 2,081 (36,369)
Net comprehensive la (3,475 (1,215,76)
Net income (loss) per share, basic and dili (0.00 (0.02)

Weighted average shares outstanding — basic amedil 75,737,42 75,179,62

160,00 -
(17,159 -

208,90! -

(325,369 (4,511,211)

62,47 150,16t
(262,89) (4,361,04.)
(0.00) (0.0€)

75,693,25 75,010,76 .

(The accompanying notes are an integral part aetloendensed consolidated financial statements)
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PIVOT PHARMACEUTICALS INC.
Condensed Consolidated Statements of Cash Flows
(Expressed in U.S. dollars)

Operating activities

Net los:
Adjustments to reconcile net loss to net cash usegerating activities:
Amortization of discount on convertible debenture
Fair value of stock options vested
Gain on change in fair value of derivative lialbgg
Gain on settlement of debts
Stock issued for services
Changes in operating assets and liabilities:
Prepaids and other current assets
Accounts payable and accrued liabilities

Net cash used in operating activi

Financing activities
Proceeds from related party advances

Net cash provided by financing activit

Six Six
Months Months
Ended Ended
July 31, July 31,
2017 2016
$ $

(unaudited) (unaudited)

(325,369 (4,511,21)
105,39; -
77¢  3,858,39
(171,45) -
(160,001 -
23,98¢ 252,59

(5,376) 13,68¢
403,02 271,95

(129,02) (114,579

25,50( 33,00(

25,50( 33,00(



Effects of exchange rate changes on cash 1,04¢ 12,98¢

Decrease in cash (102,479 (68,589
Cash — beginning of period 112,42: 71,63¢
Cash — end of period 9,94: 3,05(

Supplemental disclosures:

Interest paid - -
Income tax paid - -

Non-cash investing and financing activities

Capital contribution through forgiveness of debt 520,42! -

(The accompanying notes are an integral part aetltendensed consolidated financial statements)
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PIVOT PHARMACEUTICALS INC.

Notes to the Condensed Consolidated Financial i@&ates (Unaudited)
Period ended July 31, 2017

(Expressed in U.S. dollars)

1.

Nature of Operations and Continuance of Business

Pivot Pharmaceuticals Inc. (the “Company”) was ipooated in British Columbia under the Busir
Corporations Act on June 10, 2002. On April 7, 20ftte Company changed its name from Neurc
Pharmaceuticals Inc. to Ri¥ Pharmaceuticals Inc. The Company is in the lmssinof developing a
commercializing therapeutic pharmaceutical produittsused on the strategy of identifying new thergju
treatments to address unmet medical needs in wanhexalth.

These condalated financial statements have been prepargfi@going concern basis, which assumes thi
Company will be able to realize its assets andhdigge its liabilities in the normal course of besis. As ¢
July 31, 2017, the Company has not earngdramenue, has a working capital deficit of $1,334, and a
accumulated deficit of $20,923,121. The continupdrations of the Company are dependent on itstylbd
generate future cash flows or obtain additionabricing. These factors raise subsiEindoubt about tt
Company’s ability to continue as a going concernese consolidated financial statements do not dechn
adjustments to the recorded assets or liabilitieg might be necessary should the Company be une
continue as a going concern.

Significant Accounting Policies

(a) Basis of Presentation
The consolidated financial statements and theeaglabtes of the Company are prepared in accor
with generally accepted accounting principles ia tnited Stees and are expressed in U.S. dollars.
Company’s fiscal year-end is January 31.

(b) Use of Estimates

The preparation of these consolidated financiatestants in conformity with generally accef
accounting principles in therited States requires management to make estiraatt@ssumptions tt



(©

affect the reported amounts of assets and liasliéind disclosure of contingent assets and ligsilit th
date of the consolidated financial statements hadd¢ported amountd revenues and expenses during
reporting period. The Company regularly evaluastsrates and assumptions related to the usefuhiit
recoverability of long-lived assets, assumptiongdugo determine the fair values of stdmse:
compensation ahderivative liabilities and deferred income tasetsvaluation allowances. The Comp
bases its estimates and assumptions on currest fastorical experience and various other factioas it
believes to be reasonable under the circumstartbesyesults of which form the basis for mak
judgments about the carrying values of assetsiabdities and the accrual of costs and expensatséah
not readily apparent from other sources. The actesllts experienced by the Company may
materialy and adversely from the Company’s estimates. Ai® éxtent there are material differer
between the estimates and the actual results efugisults of operations will be affected.

Interim Financial Statements

These interimunaudited condensed consolidated financial statenfeve been prepared on the same
as the annual consolidated financial statementsrattie opinion of management, reflect all adjusita
which include only normal recurring adjustmentscessaryto present fairly the Company’s conder
consolidated financial position, results of opanasi and cash flows for the periods shown. The cuset
consolidated results of operations for such perardsnot necessarily indicative of the results eigmfor
a full year or for any future period. Certain disiires and financial information have been condem
accordance with generally accepted accounting iptexin the United States.
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PIVOT PHARMACEUTICALS INC.

Notes to the Condensed Consolidated Financial i@&ates (Unaudited)
Period ended July 31, 2017

(Expressed in U.S. dollars)

2.

Significant Accounting Policies(continued)

(d)

(e)

Basis of Consolidation

The consolidatedidancial statements incorporate the financial stetes of the Company and enti
controlled by the Company. Control is achieved whbe Company has the power to govern the fine
and operating policies of an entity so as to obbmnefits from i activities. The consolidating entit
include:

% of
ownership Jurisdiction
Pivot Pharmaceuticals Inc. Parent Canada
IndUS Pharmaceuticals, Inc. (“IndUS”) 100% USA

Loss Per Share

The Company computes net loss per share in acamedaith ASC 260FEarnings Per ShareASC 26(
requires presentation of both basic and dilutedirgs per share (“EPS”) on the face of the conatdic
statement of operations. Basic EPS is computed itiglidg net income @ss) available to comm
shareholders (humerator) by the weighted averagehau of shares outstanding (denominator) durin
period. Diluted EPS gives effect to all dilutivetpotial common shares outstanding during the p
using the treasury stock method for all exercisapligons and warrants and thecdnverted method for i
outstanding convertible debentures. In computirigteli EPS, the average stock price for the pers



(®

used in determining the number of shares assuméeé furchased fro the exercise of stock options
warrants. Diluted EPS excludes all dilutive potahshares if their effect is anti dilutive. As atlyd 31
2017, the Company had 5,908,347 (January 31, 2®1,892,748) potentially dilutive shares.

Financial Instruments and Fair Value Measures

ASC 820, Fair Value Measurements, requires anyetgitmaximize the use of observable inputs
minimize the use of unobservable inputs when méaguair value. ASC 820 establishes a fair v.
hierarchybased on the level of independent, objective evidesurrounding the inputs used to measur
value. A financial instrument’s categorization viithhe fair value hierarchy is based upon the ldaweg|
of input that is significant to the fair valueeasurement. ASC 820 prioritizes the inputs inted¢hlevel
that may be used to measure fair value:

Level 1: Level 1 applies to assets or liabilities ¥hich there are quoted prices in active ma
for identical assets or liabilities.

Level 2: Leel 2 applies to assets or liabilities for whichreéhare inputs other than quoted pr
that are observable for the asset or liability sastguoted prices for similar assets or liabilitit
active markets; quoted prices for identical aseetgabilities in markets with insufficient volur
or infrequent transactions (less active marketsynodelderived valuations in which significe
inputs are observable or can be derived principlatiyn, or corroborated by, observable ma
data.

Level 3: Level 3 applies to assets or liabilities for whiclerth are unobservable inputs to
valuation methodology that are significant to theasurement of the fair value of the asse
liabilities.

The Company’s financial instruments consist priattip of cash, amounts receivable, accounts pa’
and accrued liabilities, due to related parties @ma/ertible debenture. Pursuant to ASC 820, thevédue
of our cash is determined based on “Level 1" inpufisich consist of quoted prices in active marKkets
identical assets. The recorded values of all dihancial instruments approximate their current failue:
because of their nature and respective maturitysdat durations.
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PIVOT PHARMACEUTICALS INC.

Notes to the Condensed Consolidated Financial i@&ates (Unaudited)
Period ended July 31, 2017

(Expressed in U.S. dollars)

2.

Significant Accounting Policies(continued)

(g) Recent Accounting Pronouncements

The Company haisnplemented all new accounting pronouncementsatain effect and that may imp
its consolidated financial statements and does hadieve that there are any other new accou
pronouncements that have been issued that mighd hamaterial impacon its consolidated financ
position or results of operations.

Convertible Debenture

On September 30, 2016, the Company issued a cdrleedebenture with a norelated party for $500,0
Canadian Dollars ($380,411 US Dollars at Septeribe2016) (“Initial Advance”). The debenture is sex



under a General Security Agreement, bears intated% per annum and matures on the earlier of:
« The date the lender demands repayment of prinaipdlinterest following an event of default,
« The date of a dissolution event,

« The date of a liquidity event, and

« March 30, 2017.

The Company may request one more additional advances of up to an aggregateuatnof $1,000,0C
Canadian Dollars (“Additional Advances”) providdtat the aggregate amount under the convertiblerdetz
does not exceed $1,500,000 Canadian Dollars.

The note, including the InitidAdvance and any Additional Advances, is convégtilmto common shares a
conversion price equal to the average closing nhgmkee of the Company’s common stock during the fila)
period leading up to the conversion date. The Campacorded the cwersion feature of the converti
debenture as a derivative liability at an estimdtedvalue of $134,892 with a corresponding disdoi the
convertible debenture (Note 4).

Pursuant to the convertible loan agreement, thepaomissued 434,622 ate purchase warrants to which
lender may acquire an interest in the Company efquaP% of the maximum principal amount outstanda
any time at a price of $0.10 per share, which ezt the ten day average trading price of the Gmyig
commonstock determined as at September 30, 2016. The @wmynpalculated the 434,622 share purc
warrants based on the maximum outstanding prindjpédnce on the convertible loan as of Septembg
2016. The Company recorded the share purchase nvaataanestimated fair value of $20,154 witt
corresponding discount to the convertible debentNmte 6).

As of July 31, 2017, the carrying value of the cenible debenture is $394,042 (January 31, 208275,011
which is net of debt discounts relatedctinversion feature, financing costs and warrantndf $nil and $nil
respectively (January 31, 2017$94,709, $6,126 and $6,477, respectively). As dy B1, 2017, intere
accrued on the convertible debenture is $27,748ufilg 31, 2017 - $10,3079nd the fair value of tl
conversion option derivative liability is $142,9Q%anuary 31, 2017 $312,541). As of July 31, 2017,
Company has not repaid the convertible debentunehiis in default.

10
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PIVOT PHARMACEUTICALS INC.

Notes to the Condensed Consolidated Financial i@&atts (Unaudited)
Period ended July 31, 2017

(Expressed in U.S. dollars)

4. Derivative Liability

Derivative liability consists of convertible deberg with vaiable conversion price (Note 3). The fair valu
derivative liability as at July 31, 2017 and Jayuat, 2017 is as follows:

January
July 31, 31,
2017 2017

$ $




September 2016 convertible debenture 142,90! 312,54:

142,90! 312,54:

The fair value of derivative financial liability wadetermined using the binomial option pricing mpdsing
the following assumptions:

Risk-free Expected Expected

Expected Interest  Dividend Life
Volatility Rate Yield (in years)
As at issuance date:
September 2016 convertible debenture 29€% 0.45% 0% 0.5C
As at July 31, 2017:
September 2016 convertible debenture 162% 1.15% 0% 0.2t

5. Stock Options

Effective December 30, 2015, the Company adoptetbek option plan. Under this plan, the Company
grant options to its directors, officers, employeasl consultantsputo an amount as determined by
Company and will be no more than a percentagesodutstanding common stock as may be required ¢
stock exchange the Company is listed with. The @serprice of the stock options will be determirgdthe
Companyand will be no less than any minimum exercise pasanay be required by the stock exchang
Company is listed with.

The following table summarizes the continuity of iompany’s stock options:

Weighted Weighted
Average Average Aggregate
Exercise Remaining Intrinsic
Number of  Price  Contractual Value
Options (US$) Life (years) (USS$)

Outstanding, January 31, 2017 15,520,83 0.3¢ 4.2 68,59¢
Granted - - - -
Forfeited - - - -

Outstanding, July 31, 2017 15,520,83 0.3¢ 3.7¢ 1,59(

11
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PIVOT PHARMACEUTICALS INC.

Notes to the Condensed Consolidated Financial i@&ates (Unaudited)
Period ended July 31, 2017

(Expressed in U.S. dollars)

5. Stock Options(continued)

The fair value of stock-based compensation expevese estimated using the Black-Scholes option mpgici
model and the following assumptions:

Expected Risk-free Expected Expected
Volatility Interest  Dividend Life




Rate Yield (in years)

29,000 options expiring on May 2, 2021 394% 1.68% 0% 3.7

Additional information regarding stock optionsadsluly 31, 2017, is as follows:

Exercise
Options Price Expiry
Options Outstanding Exercisable $ Date
200,00( 200,00( 0.28  November 30, 202C
4,000,001 4,000,001 0.1C December 14, 202(
7,250,001 7,250,00! 0.7 February 22, 2021
29,00( 28,00( 0.34 May 2, 2021
4,000,001 4,000,00t 0.1C December 14, 2021
41,83 41,83: 0.0t January 23, 2022

15,520,83 15,519,83

$37 of stock-based compensation have yet to lmgnézed and will be recognized in future periods.
6. Share Purchase Warrant

The following table summarizes the continuitysbfire purchase warrant:

Weighted
Average
Number  Exercise
of Price

Warrants $
Balance, January 31, 2017 434,62. 0.1C
Granted - -
Balance, July 31, 2017 434,62: 0.1C

As at July 31, 2017, the following share purchaaerant was outstanding:

Exercise
Number of Price
Warrants $ Expiry Date
434,62. 0.1C Upon repayment of convertible debenture (Note 3)

Pursuant to the convertibdebenture (Note 3), the Company will be requiretssue additional share purck
warrants on any Additional Advances to which thadler may acquire an interest in the Company equaP¥
of the maximum principal amount outstanding.

12
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PIVOT PHARMACEUTICALS INC.
Notes to the Condensed Consolidated Financial i@&atts (Unaudited)



Period ended July 31, 2017
(Expressed in U.S. dollars)

7.

10.

Related Party Transactions

As at July 31, 2017, the Company owed $3,737 (Jgn8h, 2017 -$4,154) to a director of the Compa
which is unsecured, non-interest bearing, and dugemnand.

As at July 31, 2017, the Company owed $43,264 @ign81, 2017 -$18,420) to the Company’s past Cl
Executive Officer (Note 10).

At July 31, 2017, $552,889 of accrued managemezd fe the Company’s Chief Financial Officer anded
Business Officer were forgiven.

Fair Value Measurements

The Company'’s financial liabilities carried at famluemeasured on a recurring basis as of July 31, 2ad
January 31, 2017, consisted of the following:

Quoted Significant

Total fair prices in other Significant
value at active observable unobservable
July 31, markets inputs inputs
2017 (Level 1) (Level 2) (Level 3)
Derivative liability $ 142,90' $ -$ 14290'$ -
Total fair Quoted Significant
value at pricesin other Significant
January active observable unobservable
31, markets inputs inputs
2017  (Level 1) (Level 2) (Level 3)
Derivative liability ™ $ 312,54: $ -$ 312,54 $ -

(1) Derivative liability amounts are due to the embetlderivatives of convertible debenture issued Iz
Company and are calculated using the binomial agiricing model (Note 4).

The Company has no financial assets carriedratdiue.
Commitments

The Company’s minimum future lease commitmengs ar

$
2018 12,00(
2019 23,90(
2020 12,00(

Subsequent Events

On September 11, 2017, the Company entered ingxelmange agreement with its subsidiary, IndUS, its
Chief Executive Officer whereby the Company exclahgll of its outstanding common stoek IndUS foi
3,800,000 common stock of the Company, upon wihGhief Executive Officer resigned. As part of
exchange agreement, the Company provided its phf Executive Officer with a nomterest bearir
promissory note of $200,000 payabletlze¢ earlier of 45 days after the completion ofreaficing of at lea



$2,000,000 and September 10, 2027, and in dischudrgk obligations with respect to all accrued amgaic
salary through September 11, 2017. ApproximateB0F300 of liabilities kBlonging to IndUS will be assunm
by the Company’s past Chief Executive Officer.

13
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PIVOT PHARMACEUTICALS INC.

Notes to the Condensed Consolidated Financial i@&ates (Unaudited)
Period ended July 31, 2017

(Expressed in U.S. dollars)

10. Subsequent Eventgcontinued)

Concurrently, on September 11, 2017, the Compampiated Dr. Patrick Frankham as its interim C
Executive Officer.

On September 12, 2017, the Company entered intoeasing agreement with Altum Pharmaceuticals
(“Altum”™) whereby the Company was granted worldwidghts to BiPhasix Transdermal Drug Deliv
Technology (“BiPhasix Technology”) for the deliveand commercialization of cannabinoids, cannak
(“CBD"), and tetrahydrocannabinol-based producisaFRcial consideration includes:

« Issuance of 2,500,000 shares of common stock asingoof the licensing agreement (issuable
September 15, 2017);

« Issuance of 2,500,000 shares of commartkstof the Company upon Health Canada Natural Rt
Number (“NPN”) approval for a CBD product developesing the BiPhasix Technoloy

« Five percent (5%) royalties on annual net saled; an
« For pharmaceutical products:
o $1,000,000 payable upon first Investigative Nenwg Application approval;
o0 $1,000,000 payable upon positive outcome oBefHiarial in first indication; and

o $2,000,000 payable upon New Drug Applicatioprapal.

14

Table of Contents
Item 2. Management's Discussion and Analysis of Famcial Condition and Results of Operations

Forward-Looking Statements

This report on Form 10-Q contains certain forwardking statements. All statements other than statésnof
historical fact are “forward-looking statements™ fpurposes of these provisions, including any pmtigpas of
earnings, revenues, or other financial items; aaiements of the plans, strategies, and objectfesanagement
for future operation; any statements concerningp@sed new products, services, or developmentssetgments
regarding future economic conditions or performargtatements of belief, and any statement of asSany
underlying any of the foregoing. Such forward-laukistatements are subject to inherent risks anértaioties,
and actual results could differ materially fromdhanticipated by the forward-looking statements.



These forward-looking statements involve significaisks and uncertainties, including, but not liitto, the
following: competition, promotional costs and thiekrof declining revenues. Our actual results codiffer

materially from those anticipated in such forwamdiing statements as a result of a number of factdhese
forward-looking statements are made as of the datdis filing, and we assume no obligation to uedauch
forward-looking statements. The following discusses financial condition and results of operatidr@sed upon
our unaudited financial statements which have h@epared in conformity with accounting principlesngrally
accepted in the United States. It should be reazbijunction with our financial statements and ti¢es thereto
included elsewhere herein.

Although we believe that the expectations refledtedhe forward-looking statements are reasonale cannot
guarantee future results, levels of activity, parfance or achievements. Except as required by caighéi law,
including the securities laws of the United States,do not intend to update any of the forward-logkstatements
to conform these statements to actual results.

Our financial statements are stated in U.S. Dol@$S$) and are prepared in accordance with UnitedeS
Generally Accepted Accounting Principles.

In this quarterly report, unless otherwise spedifiall dollar amounts are expressed in U.S. Dol{aiS$) and all
references to “common shares” refer to the comrhanes in our capital stock.

As used in this quarterly report, the terms “wals™, “our” and “our company” mean Pivot Pharmaceait Inc.,
unless otherwise indicated.

General Overview

We are a development stage pharmaceutical compdaywere incorporated in the Province of British @nbia,
Canada under the name “649186 B.C. Ltd.”, on Juhe2002. On September 9, 2003, we changed our mame
“Xerxes Health Corp.” and on June 26, 2007, we ghdrour name to “Neurokine Pharmaceuticals Inc.”.

Effective June 4, 2014, we filed with the Britislol@mbia Registrar of Companies a Form 11, NoticAladration,
wherein we increased our authorized share capitath f500,000,000 common shares without par valuarto
unlimited number of common shares without par valliee increase of authorized capital was approwedur
stockholders at the annual and special meetingdreltline 3, 2014.

On September 26, 2014, our company held a speaigting of stockholders to approve the removal of ou
company's Pre-Existing Company Provisions, the eéaton of our current Articles and the adoptiohnew
Articles and to approve a reverse stock split @lthsis of up to one new common stock for everyd@@ommon
stock.

15
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Effective October 8, 2014, we filed with the BrftisColumbia Registrar of Companies a Form 11, Noti€e
Alteration, wherein we removed our Pre-Existing @amy Provisions.

Effective April 7, 2015, we filed with the BritisBolumbia Registrar of Companies a Form 11, Noticalteration,
wherein we changed our name to "Pivot Pharmacdsitica.".

Effective at the opening of trading on April 20,1%) as approved by FINRA, our company effectedvarse stock
split of our issued and outstanding common shamngb® basis of 10 old common stock for 1 new comstonk.

On November 20, 2015, we completed the acquisitibindUS Pharmaceuticals, Inc. (“IndUS”), a Delaear
corporation, pursuant to an Agreement and Plan efgelr and Acquisition Agreement dated as of Noverdbe



2015 among our company, Pivot Pharma U.S. Inc., wolly owned subsidiary, IndUS and Sindu Research
Laboratories Pvt Ltd. As consideration for the arse, we issued 4,512,500 shares of common stokloeember

23, 2015 and 237,500 shares of common stock onrBleee4, 2015 and granted 41,833 stock options potso

the Agreement and Plan of Merger. As part of thguisition, we appointed Dr. Pravin Chaturvedi asmmew Chief
Executive Officer and Director. On September 111720we completed an exchange agreement whereby the
Company exchanged with Dr. Chaturvedi 100% of fitares of common stock of IndUS for 3,800,000 shafes
common stock of Pivot, upon which Dr. Chaturvedigeed as Chief Executive Officer and Director.

On September 12, 2017, we entered into a licersgngement with Altum Pharmaceuticals Inc. (“Altunafereby
we were granted worldwide rights to BiPhasix Traarstal Drug Delivery Technology (“BiPhasix Technojty
for the delivery and commercialization of cannallisp cannabidiol (“CBD”), and tetrahydrocannabi(&HC")
based products. Financial consideration included:

» Issuance of 2,500,000 shares of common stock aingjaf the licensing agreement (issuable as ateGdpe
15, 2017);

« Issuance of 2,500,000 shares of common stock o€tirapany upon Health Canada Natural Product Nu
(“NPN") approval for a CBD product developed usthg BiPhasix Technology;

« Five percent (5%) royalties on annual net saled; an

« For pharmaceutical products:
o $1,000,000 payable upon first Investigative Nenwg Application approval;
o $1,000,000 payable upon positive outcome of PHatsillin first indication; and
o $2,000,000 payable upon New Drug Application apptov

Our principal executive office is located at 12758V 6th Avenue, Vancouver, B.C. Canada V6H 1A6. Our
telephone number is (604) 805-7783.

Our Current Business

We are an emerging biopharmaceutical company eudgagie development and commercialization of thetsic
pharmaceuticals and nutraceuticals, as well as deligery platform technologies.

On the pharmaceutical side, Pivot focuses on dewetdmt of proprietary drug delivery technologies fioultiple
indications using small molecules, biological armtamical (e.g. cannabinoids) products to treat unmedical
needs. Pivot has in-licensed a patented topicastiermal drug delivery technology platform, BiPRa&ir delivery
of cannabinoids.

On the nutraceutical side, Pivot focuses on theare$, development, and commercialization of caimoéb based
nutraceuticals. We will generate data to suppatdafety and efficacy of cannabinoids as NaturalltieProduct
(“NHPs") as outlined in Health Canada Regulationsorder to make particular health claims. Healtmaca
publishes the Natural Health Products RegulatidN$1PR”) which set out the requirements governing Hale,
manufacture, packaging, labelling, importationtréitisition and storage of NHPs.

According to Health Canada, the objective of theP¥Hs to provide reasonable assurance that prodtfered for
sale in Canada are safe, efficacious and of highlitgu Pivot may also follow applicable and harnmzed
regulations for product development and commemaébn in the US, European Union and Asia Paciigions.
Alternatively, we will commercialize certain canmatid products with a Licensed Producer and/or hésad
Distributor as per the regulations concerning Ascis Cannabis for Medical Purposes Regulations (\RR”)

since certain active ingredients in cannabinoidsaia restricted until new legislation permits easelevelopment
and distribution in 2018.
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Lastly, Pivot may also develop products containtagnabinoid active ingredients obtained from indalshemp
according to the Industrial Hemp Regulations (“IHREermitting such products provided they are sadirfitem
industrial hemp. Otherwise stated, this meanstti@plants and plant parts of the genera Canntitddeaves and
flowering heads of which do not contain more tha3#® THC w/w, and includes the derivatives of sutdnts and
plant parts.

Our pipeline targets indications such as cancerp@uipe care, pain and inflammation, women’s sexual
dysfunction, dermatology and eye disease.

Our overall strategy includes the following:
1. Acquire market-ready natural health producisfthird-parties for rebranding and re-sale;
2. Acquire cannabinoid-based food additives farsumer sales;
3. Develop cannabinoid-based natural health prtsdusing our BiPhasix topical platform technology;
4. Develop pharmaceutical products deliveredgusir BiPhasix topical platform technology;

5. Obtain partnerships with Health Canada approvedhdnigzed Licensed Producers and/or Licel
Distributors, which can provide restricted and mestricted cannabinoids as per the ACMPR or the; IHR

6. Acquire novel proprietary drug delivery tecloges, for example, metered dose, intra-nasabasifories;

7. Make an application at the appropriate timadquire Health Cawla’s Authorized Licensed Producers
Licensed Dealers licenses as per the ACMPR;

8. Outlicense our platform technologies to Licensed Pceds or Licensed Distributors and other ¢
developers;

9. Secure and develop further intellectual proper

10.Opportunistically acquire latestage drug candidates that provide new treatmetivrgpto address unn
medical needs in health care; and

11.Establish partnerships with large and specialtyplaaeutical companies and/or bichaeology companies
collaboratively develop and/or commercialize ouwdurcts.

Our Research and Development Strategy

Our management team has implemented a busines®dnamt cost conscious approach to product researth
development by focusing on development of novaiapies to address unmet needs in health care.eSearch and
development strategy will apply novel drug deliveptions for new and/or existing drugs or NHPs.

For a drug to be successful it must be both efficecand acceptably safe. Before a drug may be @niatly

marketed, it must be scrutinized and approved Ipjiegble health authorities (such as Health Carzaththe FDA
in the United States) in each country or jurisdictivhere it is sought to be sold. In pharmaceutieaéarch and
development, clinical trials are conducted to asslee safety and efficacy of the drug and the tatze collected
for such new drugs. Health authorities then scizgithe preclinical and clinical data and determivesed on the
results, whether a drug may be sold to the puBlimilarly, clinical trials can only take place onsatisfactory
information has been gathered on the quality ofgteduct and its non-clinical safety, and appraeatonduct



clinical trials has been granted by the approptigalth authority in the country where the triabtheduled to take
place.
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Clinical trials involving new drugs are commonlassified into four phases. Each phase of the dpgyoaal

process is treated as a separate clinical trisd. diiag development process will normally proceedugh all four

phases over many years. If the drug successfuiggsathrough Phases I, 1l and Ill, it will usudily approved by
the national regulatory authority for use in thegml population. Phase IV trials are ‘post appfastadies. Due to
the considerable cost that may be required to cet@@l full series of clinical trials, the burdenpafying for all the
necessary people and services is usually borndédgponsor, who may be the pharmaceutical or biatdogy

company that developed the drug that is the suljéthe study. Since the diversity of roles maye®da the
resources of the sponsor, clinical trials are ofteanaged by outsourced partners such as contraetrch
organizations. Furthermore, approval rates for beugs at each clinical trial stage are prohibitvidw, which

may require the sponsor to finance additionaldrgalabandon the drug under development altogether.

We will also develop products regulated under CaisaNatural Health Products Guidance and suppaitns with

clinical based data as per current regulations.

Preclinical safety studies for pharmaceutical orMNprroduct development will be conducted over thet i
months to advance at least one of our product dates.

Our Product Candidates

PGS-N005 (Female Sexual Dysfunction CBD Topicala@re

Using our BiPhasix platform technology, we will édep and commercialize a topical cream containi8P€

(“PGS-N005") for perimenopausal, menopausal and-p@nopausal women who have noticed a declinexnade
desire and response, known as hypoactive sexuimédbisorder. Up to 63% of sexually active womertha U.S.
might be affected by female sexual dysfunction OFS While erectile dysfunction in men has beenegsively
researched, very little has been completed on F3izhnvcan involve reduced sex drive, difficulty betgng

aroused, vaginal dryness, lack of orgasm and dsedesexual satisfaction. The FSD market in the 19.8stimated
to exceed $4 billion with over 50 million potentalfferers

PGS-N0OQ7 (Psoriasis BiPhasix CBD Topical Cream)

Using our BiPhasix platform technology, we will ddop and commercialize a topical cream containil8P€
(“PGS-NO007") for psoriasis. Preclinical researck tehown that CBD has potent anti-inflammatory prtes
suggesting that cannabinoids may be helpful folaimmation-related skin conditions like psoriasig @czema.
CBD, THC and other cannabinoids are anti-psoriagesnts. Under a psoriasis condition, skin cellsrapaced
every three to five days rather than the normati&@s. This excessive and rapid growth of the epidétayer of
the skin generates red, itchy and scaly patcheishwhay be localized or completely cover the bbdy.

Psoriasis is generally considered an autoimmune gamettic disease triggered by environmental factGad,
medications, infections, traumas, body and psydio# stress may play a role in starting the dise®soriasis is
not contagious and there is no current cure fdddwever, various treatments can control the symptd®soriasis
is associated with an increased risk of psoriatibris, lymphomas, cardiovascular disease, Ckisease and
depression. Psoriatic arthritis affects up to 3d%hdividuals with psoriasis.

! https://www.researchgate.net/publication/7977129n#&le_sexual_dysfunction
Z https://www.royalqueenseeds.com/blog-chd-canvekesoriasis-by-balancing-immune-systems-resposg&-n
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Results of Operations

The following summary of our results of operatiam®uld be read in conjunction with our financiatsments for
the period ended July 31, 2017, which are incluakein.

Our operating results for the three and six moetided July 31, 2017 and 2016 are summarized asvill

Three Months Ended Six Months Ended

July 31, July 31,
2017 2016 2017 2016
Revenue $ Nil Nil $ Nil $ Nil
Depreciation $ Nil Nil $ Nil $ Nil
Foreign exchange (gain) loss $ (7579 $ 63,12¢ $ 6256 $ 77,35¢
General and administrative $ 7564 $ 72 $ 128,93 $ 974,42
Management fees $ 132,47¢ $1,122,36: $ 269,77 $3,368,94
Professional fees $ 4821 ¢ (6,17) $ 73,006 $ 90,48:
Total Other (Income) Expenses $ (243,199 $ Nil $ (208,90) $ Nil
Net Income (Loss) $ (5,556 $(1,179,39) $ (325,36¢) $(4,511,21)

For the three months ended July 31, 2017, ourasst decreased by $1,173,842 as compared to the rioeths
ended July 31, 2016. During the three months erddiby 31, 2016, $795,248 of share-based compensat@mn
recognized related to vesting of stock options gr@dmo management, directors, consultants and @dveompared
to $4 for the three months ended July 31, 2017addition, during the three months ended July 31,72@ve
recognized $160,000 of gain on settlement of dedéded to accrued consulting fees forgiven.

For the six months ended July 31, 2017, our net dtecreased by $4,185,842 as compared to the sithmended
July 31, 2016 due to $3,858,395 of share-based ensgtion recognized during the six months ended31412016
related to vesting of stock options as compare#i7td3 recognized during the six months ended Ju)y2817. In
addition, during the six months ended July 31, 201& recognized $160,000 of gain on settlementdtsirelated
to accrued consulting fees forgiven.

Revenue

We have not earned any revenues since our inceptidnve do not anticipate earning revenues in geoming
quarter.

Liquidity and Financial Condition

Working Capital

At At
January
July 31, 31,
2017 2017
Current Assets $ 33,13t $ 129,75¢
Current Liabilities $1,320,51. $1,606,97
Working Capital (Deficit) $(1,287,37) $(1,477,22)

Our total current assets as of July 31, 2017 w&% 188 as compared to total current assets of $58%s of
January 31, 2017. The decrease was primarily duepavating expenditures paid during the period. @l
current liabilities as of July 31, 2017 were $1,5A2 as compared to total current liabilities of6fb,979 as of



January 31, 2017. The decrease in current liadslitvas primarily attributed to forgiveness of aedrinanagement
and consulting fees during the three months endigd3l, 2017.
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Cash Flows

Six Months Ended

July 31,

2017 2016
Net Cash Used In Operating Activiti $ (129,02) $ (114,57)
Net Cash Provided By Financing Activiti $ 25500 $ 33,00(
Effects of Exchange Rate Changes on Cash $ 1,042 $ 12,98¢
Increase (Decrease) in Cash During the Period $ (102,479 $ (68,589

Operating Activities

During the six months ended July 31, 2017, our aasdd by operating activities increased by $14 vdhén
compared to cash used in operating activities duttie six months ended July 31, 2016. The incraasash used
for operating activities was a result of paymenglerelated to professional fees.

Investing Activities

We did not have any investing activities during shemonths ended July 31, 2017 and 2016.

Financing Activities

During the six months ended July 31, 2017, we wek$25,500 (2016 - $33,000) in cash from financiotyvities.

In order for our company to expand its operatioms,will require additional funds. The required datdtial funds

may be raised through equity financing, debt finaggcor other sources, which may result in furttidution in the

equity ownership of our shares. There is still ssumance that we will be able to maintain operatiana level
sufficient for an investor to obtain a return os hivestment in our common stock. Further, we h@gative cash
flows from operating activities and may continueb® unprofitable. We will need to raise additiohaids in the
immediate future in order to proceed with our exgexthoperations. We have negative cash flows froaraimg

activities. If we cannot generate sufficient revesitio operate with positive cash flows from operfctivities or
are unable to raise additional funds, we may subpeicease our operations.
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In order for the Company to expand its operationd pursue its business plans related to developwieits
product candidates, we will require additional fsn8pecifically, we estimate our operating expemrsgsworking
capital requirements for the next 12 months forexpanded operations to be as follows:

Estimated
Expenses

(C$)
Research and Development Costs:
Studies of active pharmaceutical ingredient 17,50(



Stage 1 —BiPhasix cream development without active pharmibcal

ingredient 35,75(
Stage 2 — BiPhasix creadm development with acthampaceutical ingredier 145,000
Scientific data 66,50(
Supply of active pharmaceutical ingredient 80,00(
Regulatory 115,00(:
Sales and Marketing Costs:
Market commercialization 215,00(
Entertainment and promotion 20,00(
Investor relations 60,00(
Travel 60,00(
Operating Expenses:
Insurance 40,00(
Professional fees 120,00(
Public company expenses 65,00(
Salaries and benefits 800,00t
Telephone and internet 6,00(
Vehicles and transportation 6,00(

Total: 1,851,751

Based on our expanded planned expenditures, weaemgllire additional funds of approximately C$1.%ion to
proceed with our expanded business plan over tké h2months. If we secure less than the full anhaein
financing that we require, we will not be able &rry out our complete business plan and we wilffdreed to
proceed with a scaled back business plan basedraawvailable financial resources.

Funds raised will be used towards the recruitmdnappropriate management and research and devetdpme
personnel, as well as towards product developmepéeraitures. Specifically, the funds will be usedcover
research and development expenses associated)withriufacturing scale-up of both PGS-N005 and PGSt

a Good Manufacturing Practices (“GMP”) certifiedgth potency drug manufacturing facility; 2) devetognt and
manufacture of formulation of PGS-N005 and PGS-Na0a GMP-certified product manufacturing facilfgr
administration of the drug candidates in animaty @afety evaluation) and subsequently to humand; 3
submission to appropriate regulatory authoritiedNbIP registration.
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Inflation

The amounts presented in the consolidated finamstéements do not provide for the effect of indlaton our
operations or financial position. The net operatiogses shown would be greater than reported ifeffects of
inflation were reflected either by charging operas with amounts that represent replacement cashy aising
other inflation adjustments.

Off-Balance Sheet Arrangements

We have no off-balance sheet arrangements that drazee reasonably likely to have a current orrieiteffect on
our consolidated financial condition, changes mmaficial condition, revenues or expenses, resulpefations,
liquidity, capital expenditures or capital resowrtieat is material to stockholders.

Critical Accounting Policies

The discussion and analysis of our consolidatednfiral condition and results of operations are thageon our

consolidated financial statements, which have lpgepared in accordance with the accounting priesiglenerally
accepted in the United States of America. Preparamgolidated financial statements requires managéeto make



estimates and assumptions that affect the rep@tedunts of assets, liabilities, revenue, and exgmenthese
estimates and assumptions are affected by managienamplication of accounting policies. We belietreat
understanding the basis and nature of the estinsatésassumptions involved with the following aspeat our
consolidated financial statements is critical tauaderstanding of our consolidated financial statieis

Use of Estimates

The preparation of these consolidated financiatestants in conformity with generally accepted acting

principles in the United States requires managern@mhake estimates and assumptions that affectetherted
amounts of assets and liabilities and disclosureonftingent assets and liabilities at the datehefdonsolidated
financial statements and the reported amountsw&inges and expenses during the reporting period c@upany
regularly evaluates estimates and assumptionsecelat the useful life and recoverability of longdd assets,
assumptions used to determine the fair valuesaukdbased compensation and derivative liabilitees] deferred
income tax asset valuation allowances. Our compasgs its estimates and assumptions on currest fastorical
experience and various other factors that it bebeto be reasonable under the circumstances, shésr®f which
form the basis for making judgments about the dgagryalues of assets and liabilities and the adafiaosts and
expenses that are not readily apparent from othances. The actual results experienced by our coynpey differ
materially and adversely from our company’s esteraflo the extent there are material differencéwdsn the
estimates and the actual results, future resultpefations will be affected.

Long-lived Assets

In accordance with ASC 360, “Property, Plant andifiapent”, our company tests long-lived assets setagroups

for recoverability when events or changes in cirstances indicate that their carrying amount may bet
recoverable. Circumstances which could triggenéere include, but are not limited to: significareéateases in the
market price of the asset; significant adverse gharin the business climate or legal factors; actation of costs

significantly in excess of the amount originallypexted for the acquisition or construction of tlssed; current

period cash flow or operating losses combined withistory of losses or a forecast of continuingdssassociated
with the use of the asset; and current expectdtian the asset will more likely than not be solddisposed

significantly before the end of its estimated ukéfa. Recoverability is assessed based on theyicey amount of

the asset and its fair value, which is generaltgideined based on the sum of the undiscountedftash expected

to result from the use and the eventual disposdh®fasset, as well as specific appraisal in ceitatances. An
impairment loss is recognized when the carrying @mhé not recoverable and exceeds fair value.
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Stock-Based Compensation

Our company records stock-based compensation ior@daece with ASC 718Compensation — Stock-Based
Compensationusing the fair value method. All transactionswhich goods or services are the consideration
received for the issuance of equity instruments areounted for based on the fair value of the damation
received or the fair value of the equity instrumisstied, whichever is more reliably measurable.

Financial Instruments and Fair Value Measures

ASC 820,Fair Value Measurementsequires an entity to maximize the use of obddevanputs and minimize the
use of unobservable inputs when measuring fairevai$C 820 establishes a fair value hierarchy basethe level
of independent, objective evidence surrounding itipaits used to measure fair value. A financial rinsient’s
categorization within the fair value hierarchy imsbd upon the lowest level of input that is sigaifit to the fair
value measurement. ASC 820 prioritizes the inmuits three levels that may be used to measure dhiev

Level 1 -Level 1 applies to assets or liabilities for whittere are quoted prices in active markets for idaht
assets or liabilities.



Level 2 -Level 2 applies to assets or liabilities for whitliere are inputs other than quoted prices that are
observable for the asset or liability such as quigtgces for similar assets or liabilities in aetimarkets; quoted
prices for identical assets or liabilities in maskavith insufficient volume or infrequent transacts (less active
markets); or model-derived valuations in which ffigant inputs are observable or can be derivedggally from,

or corroborated by, observable market data.

Level 3 -Level 3 applies to assets or liabilities for whiblere are unobservable inputs to the valuation otstlogy
that are significant to the measurement of thevialiue of the assets or liabilities.

Our company’s financial instruments consist priadlip of cash, accounts payable and accrued ligsliand
amounts due to related parties. Pursuant to ASCt&2(fair value of cash is determined based owélL&” inputs,
which consist of quoted prices in active marketsdentical assets and derivative liabilities isesimined based on
“Level 2" inputs, as determined by observable madata. We believe that the recorded values obfatlur other
financial instruments approximate their current falues because of their nature and respectiverityatiates or
durations

Foreign Currency Translation

The functional currency of our parent entity, Pilftarmaceuticals Inc., is the Canadian dollar aedfuinctional
currency of our subsidiary is the US dollar. Oumpany’s presentation currency is the US dollar.

Monetary assets and liabilities are translatedguii® exchange rate prevailing at the consolidasddnce sheet
date. Non-monetary assets and liabilities denomdhat foreign currencies are translated at ratesxohange in
effect at the date of the transaction. Expensesranslated at average rates for the period. Gainslosses arising
on ftranslation or settlement of foreign currencynalainated transactions or balances are includedhén
determination of income.

Results of operations are translated into our caryiggoresentation currency, US dollars, at an appate average
rate of exchange during the year. Net assets abdities are translated to US dollars for presgéoapurposes at
rates of exchange in effect at the end of the ger@ains or losses arising on translation are ngized in other
comprehensive income (loss) as foreign currenaystation adjustments.

Recent Accounting Pronouncements
Our company has implemented all new accounting quncements that are in effect and that may impact o
consolidated financial statements and we do naewelthat there are any other new accounting pnocements

that have been issued that might have a materiphdétmon our consolidated financial position or hesswf
operations.
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Item 3. Quantitative and Qualitative Disclosure Abait Market Risk

As a “smaller reporting company”, we are not reedito provide the information required by this Item

Item 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

We maintain disclosure controls and proceduregjedimed in Rule 13a-15(e) promulgated under theutées

Exchange Act of 1934 (the "Exchange Act"), that@designed to ensure that information required tdibelosed by
us in the reports that we file or submit under Ehechange Act is recorded, processed, summarizedepuaited



within the time periods specified in the Securiteasd Exchange Commission's rules and forms and siiett
information is accumulated and communicated to management, including our chief executive officeur(
principal executive officer) and our chief finarc@tficer (principal financial officer and principaccounting
officer), as appropriate to allow timely decisiogrgarding required disclosure.

We carried out an evaluation, under the supervisioth with the participation of our management,udiotg our

chief executive officer (our principal executivdiogr) and our chief financial officer (principah&ncial officer and
principal accounting officer), of the effectivenest the design and operation of our disclosure rodstand

procedures as of quarter covered by this repoge8a@n the evaluation of these disclosure contnodsprocedures
our chief executive officer (our principal execatigfficer) and our chief financial officer (prin@ipfinancial officer

and principal accounting officer) concluded that disclosure controls and procedures were not &ffec

Changes in Internal Controls

During the quarter covered by this report thereew®s changes in our internal control over finanoéglorting that
materially affected, or are reasonably likely totenmlly affect, our internal control over finantiaporting.
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PART Il - OTHER INFORMATION
Item 1. Legal Proceedings
We know of no material, existing or pending legadqeedings against us, nor are we involved asiatiffan any
material proceeding or pending litigation. There &o proceedings in which any of our directorsjcefs or
affiliates, or any registered or beneficial shaidln is an adverse party or has a material intexdgerse to our
company.
Iltem 1A. Risk Factors
As a “small reporting company”, we are not requitegrovide the information required by this Item.
Iltem 2. Unregistered Sales of Equity Securities andse of Proceeds
None.
Item 3. Defaults Upon Senior Securities
None.
Iltem 4. Mine Safety Disclosures
Not applicable.

Item 5. Other Information

None.
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Item 6. Exhibits

Exhibit
Number Description

?3) Articles of Incorporation and Bylaws

3.1 Articles of Incorporation 649186 B.Cid. (incorporated by reference from our Registratgiatemel
on Form S-1 filed on August 7, 2009)

3.2 “Company Act” Memorandum of 649186 B.C. Ltd. Cecite of Amendment (incorporated
reference from our Registration Statement on Fortrfifed on August 7, 2009)

3.3 Certificate of Filing of 649186 B.C. Ltd. (incorged by reference from our Registration Statema
Form S-1 filed on August 7, 2009)

3.4 Certificate of Incorporation of 649186 B.Ctd. (incorporated by reference from our Registm
Statement on Form S-1 filed on August 7, 2009)

3.5 Certificate_of Name Change of 649186 B.C. Ltd. terxés Health Corp. (incorporated by refere
from our Registration Statement on Form S-1 fileddugust 7, 2009)

3.6 Transition Application of Xerxes Health Corp. (imporated by reference from our Registra
Statement on Form S-1 filed on August 7, 2009)

3.7 Certificate of Name Change of Xerxesditb Corp. to Neurokine Pharmaceuticals Inc. (ipooated b
reference from our Registration Statement on Forbfifed on August 7, 2009)

3.8 Notice of Alteration to Authorized Share Structymecorporated by reference from our Registre
Statement on Form S-1 filed on August 7, 2009)

3.9 Notice of Alteration to Authorized Share Structiincorporated by reference from our Current Re

on Form 8-K filed on June 4, 2014)
10 Form 11 Notice of Alteration (incorporated by refiece from our Current Report on ForniK&#ed on
October 9, 2014)

1  Articles (incorporated by reference from our Cutr@eport on Form 8-K filed on October 9, 2014)
.12 Notice of Alteration changing name to Pivot Pharendicals Inc. (incorporated by reference to
Current Report on Form 8-K filed on April 17, 2015)

.13 Certificate of Name Changef Neurokine Pharmaceuticals Inc. to Pivot Pharmticals Inc. (filed o
June 17, 2015 with our Annual Report on Form 10K/A)

(10) Material Contracts

10.1 Non-Exclusive License Agreement with Globe Laboratoties dated June 17, 2008 (incorporate:
reference to our Registration Statement on FormASifed on December 3, 2009)

10.2 Clinical Trial Services Agreement wittirtus Clinical Development (Pty) Limited dated Méarl, 200
(incorporated by reference to our RegistrationeStaint on Form S-1/A filed on March 4, 2010)

10.3 Master Service Agreement with Northern Lipids Idated October 2, 2007 (incorporated by refer
to our Registration Statement on Form S-1/A fileddecember 3, 2009)

10.4 Assignment _of Invention (NK-001) dated Janua3®, 2008 (incorporated by reference to
Registration Statement on Form S-1/A filed on Delsen8, 2009)

10.5 Assignment of Invention (NK)02) dated April 18, 2008 (incorporated by refeeeiw our Registratic
Statement on Form S-1/A filed on December 3, 2009)

10.6 Subscription Agreement with Ahmad Doroudian (inargied by reference to our FormK8filed on
August 12, 2010)

10.7 Debt Settlenent Subscription Agreement dated September 26,3 2@d4th Ahmad Doroudis
(incorporated by reference to our Quarterly ReparEorm 10-Q filed on December 16, 2013)

10.8 Director Services Agreement dated February 25, 2®dith Barbara-Jean Bormarikenned:
(incorporated by reference to our Current Reporfform 8-K filed on March 26, 2015)

10.9 Director Services Agreement téd February 25, 2015 with Dr. Patrick Frankhancdimporated b
reference to our Current Report on Form 8-K filed\barch 26, 2015)
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Exhibit

Number Description

10.10 Director Services Agreement dated February 26, 2@ith Dr. Wolfgang Renz (incorporateby
reference to our Current Report on Form 8-K filed\barch 26, 2015)

10.11 Consulting Services Agreement dated February 285 20ith Dr. Giora Davidai (incorporated
reference to our Current Report on Form 8-K filed\barch 26, 2015)

10.12 Director Services Agreement dated November 19, 20itB Dr. Patrick Frankham (incorporated
reference to our Quarterly Report on Form 10 Qifde December 15, 2015)

10.13 Director Services Agreement dated November 19, 20ih Br. Wolfgang Renz (incorporated
reference to our Quarterly Report on Form 10 Qifde December 15, 2015)

10.14 Consulting Services Agreement dated November 195 20ith Dr. Giora Davidai (incorporated
reference to our Quarterly Report on Form 10-Qifi@ December 15, 2015)

10.15 Plan of Merger and Aagsition Agreement between our company and IndUS&rfabceuticals, Inc
dated November 4, 2015 (incorporated by referemc@®ur Current Report on Formk3-filed on
Novembe 23, 2015 and our Current Report on Form 8-K/Adfite1 February 3, 2016)

10.16 Employment Agreement dated November 20, 2015 with Prawn Chaturvedi (incorporated
reference to our Quarterly Report on Form 10-Qiifte December 15, 2015)

10.17 Employment Agreement dated February 1, 2016 withAhmad Doroudian (filed on April 29, 20
with our Annual Report on Form 10-K)

10.18 Employment Agreement dated February 1, 2016 withrd®ng (filed on April 29, 2016 with o
Annual Report on Form 10-K)

10.19 Consulting Services Agreement dated Febrdar016 with Soho Capital Inc. (filed on April 2201¢
with our Annual Report on Form 10-K)

10.20* Convertible debenture agreement dated Septemb&028,with Avro Capital Partners Inc.

10.21 Exchange Agreement between our company, IndUS Riwamicals, Inc. and Pravin Chaturvedi, d
September 11, 2017 (incorporated by reference taCourent Report on Form B-filed on Septemb
12, 2017)

10.22 Licensing Agreement between our company and Altimarfaceuticals Inc. dated September 12, 2017
(incorporated by reference to our Current Reporfform 8-K filed on September 12, 2017)

10.23* Debt Forgiveness Agreement dated July 31, 201 7dmtwur company and Dr. Ahmad Doroudian

10.24* Debt Forgiveness Agreement dated July 31, 201 7dwmtwur company and Moira Ong

10.25* Debt Forgiveness Agreement dated July 31, 201 7dmtwur company and Soho Capital Inc.

(31) Rule 13a-14(d)/15d-14(d) Certifications

31.1* Section 302 Certification under the Sarbanes-ORletyof 2002 of Principal Executive Officer

31.2*  Section 302 Certification under the Sarbanes-Ofletyof 2002 of Principal Financial Officer

(32) Section 1350 Certifications

32.1*  Section 906 Certification under the Sarbanes-OR&letyof 2002 of Principal Executive Officer

32.2*  Section 906 Certification under the Sarbanes-O&letyof 2002 of Principal Financial Officer

99 Additional Exhibits

99.1 Audit Committee Charter (filed on June 17, 2015watir Annual Report on Form 10K/A)

99.2 Stock Option Plan (filed on November 25, 2015 waitlt Definitive Proxy Statement on Schedule 14A)

101* Interactive Data Files

101.INS XBRL Instance Document

101.SCF XBRL Taxonomy Extension Schema Document

101.CAL XBRL Taxonomy Extension Calculation Linkbase Docutne
101.DEF XBRL Taxonomy Extension Definition Linkbase Docurhen
101.LAB XBRL Taxonomy Extension Label Linkbase Document
101.PRE XBRL Taxonomy Extension Presentation Linkbase Doenim

* Filed herewith
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Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly caussdéjport to be
signed on its behalf by the undersigned, thereduty authorized.

PIVOT PHARMACEUTICALS INC.
(Registrant)

Dated: September 15, 2017 /sl Patrick Frankhat
Dr. Patrick Frankham
Chief Executive Officer and Director
(Principal Executive Officer)

Dated: September 15, 2017 /sl Moira On¢
Moira Ong
Chief Financial Officer
(Principal  Financial  Officer ar
Principal Accounting Officer)
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