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PART | — FINANCIAL INFORMATION

ltem 1. Financial Statements

Our unaudited interim financial statements for tinee and nine months ended October 31, 2015 famngh this
quarterly report. All currency references in tlepaort are to Canadian dollars unless otherwisednotdis financial
information, in the opinion of management, includésdjustments consisting of normal recurringiestnecessary
for the fair presentation of such data. The resoftoperations for the three and nine month psremtied October
31, 2015 are not necessarily indicative of redoltse expected for any subsequent period.



PIVOT PHARMACEUTICALS INC.

Financial Statements
(Expressed in Canadian dollars)

Period ended October 31, 2015 (unaudited) and daBda 2015



PIVOT PHARMACEUTICALS INC.

Balance Sheets
(Expressed in Canadian dollars)

October 31, January 31,
2015 2015
$ $
(unaudited)
Assets
Current assets
Cash 187,886 1,067
Amounts receivable 7,936 126
Prepaid expense 12,279 -
Total current asse 208,101 1,193
Property and equipment (Note 3) 76 417
Total assets 208,177 1,610
Liabilities and Stockholders’ Equity (Deficit)
Current liabilities
Accounts payable and accrued liabilities 142,593 52,388
Due to related parties (Note 8) 1,366 -
Derivative liabilities (Note 4) - 18,665
Total liabilities 143,959 71,053
Stockholders’ Equity (Deficit)
Common stock: Unlimited shares authorized, withgartvalue,
69,888,767 and 65,863,767 shares issued and alitsganespectively (Note 5) 8,336,622 3,834,265
Common stock issuable (Note 5) 13,814 -
Additional paid-in capital 267,586 267,586
Accumulated deficit (8,553,804) (4,171,294)
Total stockholders’ equity (deficit) 64,218 (69,443)
Total liabilities and stockholders’ equity (deficit 208,177 1,610

Nature of operations and continuance of businesse(li)

Subsequent events (Note 9)

(The accompanying notes are an integral part ctfimancial statements)
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PIVOT PHARMACEUTICALS INC.
Statements of Operations
(Expressed in Canadian dollars)

Three Months Three Months  Nine Months  Nine Months
Ended Ended Ended Ended
October 31, October 31, October 31,  October 31,
2015 2014 2015 2014
$ $ $ $
(unaudited) (unaudited) (unaudited) (unaudited)
Revenue - - - -
Expenses
Consulting (23,105) - 1,039,938 -
Depreciation 113 114 341 341
Foreign exchange loss 5,747 10,864 11,189 7,726
General and administrative 12,230 14,077 39,634 31,355
Management fees (Note 8) (153,178) - 2,857,112 3,000
Professional fees 168,513 2,468 452,962 23,266
Total expenses 10,320 27,523 4,401,176 65,688
Loss from operations (10,320) (27,523) (4,401,176) (65,688)
Other (expenses) income
Accretion of discount on convertible debentures - - - (7,304)
Financing costs - - - (90,000)
(Loss) gain on change in fair value of derivative
liabilities - (130,089) 18,665 78,294
Interest expense - (10,109) - (28,719)
Total other income (expenses) - (140,198) 18,665 (47,729)
Net loss (10,320) (167,721) (4,382,511) (113,417)
Net loss per share, ba (0.00) (0.00) (0.06) (0.00)
Net loss per share, diluted (0.00) (0.00) (0.06) (0.00)
Weighted average shares outstanding — basic 85,570,289 11,576,707 76,886,477 11,007,400
Weighted average shares outstanding — diluted 85,570,289 11,576,707 76,886,477 11,007,400

(The accompanying notes are an integral part ctfimancial statements)

6



PIVOT PHARMACEUTICALS INC.
Statements of Cash Flows
(Expressed in Canadian dollars)

Nine Months Nine Months
Ended Ended
October 31, October 31,
2015 2014
$ $
(unaudited) (unaudited)
Operating activities
Net loss (4,382,511) (113,417)
Adjustments to reconcile net loss to net cash usegerating activities:
Accretion of discount on convertible debentures - 7,304
Depreciation 341 341
Gain on change in fair value of derivative lialg (18,665) (78,292)
Stock issued for financing costs - 90,000
Stock issued/issuable for services 4,206,292 -
Services contributed by officer - 3,000
Changes in operating assets and liabilities:
Amounts receivable (7,810) (749)
Prepaid expense (12,279)
Accounts payable and accrued liabilities 90,205 45,288
Due to related parties 1,366 39,351
Netcash used in operating activities (123,061) (7,174)
Financing activities
Proceeds from loan payable - 7,500
Proceeds from stock issued 309,880 -
Net cash provided by financing activit 309,880 7,500
Increase in cash 186,819 326
Cash — beginning of period 1,067 1,044
Cash — end of period 187,886 1,370

Supplemental disclosures:
Interest paid
Income tax paid

(The accompanying notes are an integral part aetfimancial statements)
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PIVOT PHARMACEUTICALS INC.
Notes to the Financial Statements

Period ended October 31, 2015 (unaudited)
(Expressed in Canadian dollars)

1. Nature of Operations and Continuance of Business

Pivot Pharmaceuticals Inc. (formerly Neurokine Paceuticals Inc.) (the “Company”) was incorporaited
British Columbia under the Business Corporations éc June 10, 2002. On April 7, 2015, the Company
changed its name from Neurokine PharmaceuticalstinBivot Pharmaceuticals Inc. The Company ithe
business of developing and commercializing new @@esxisting prescription drugs in the area of vear's
health and development of novel therapies for ggloggcal cancers.

These financial statements have been preparedeogding concern basis, which assumes that the Gompa
will be able to realize its assets and dischamgéabilities in the normal course of business.aA©ctober 31,
2015, the Company has not earned any revenue andrhaccumulated deficit of $8,553,804. The coethu
operations of the Company are dependent on itstyabdl generate future cash flows or obtain addiio
financing. These factors raise substantial dobbuathe Company’s ability to continue as a goingaern.
These financial statements do not include any &ugsts to the recorded assets or liabilities thigthimbe
necessary should the Company be unable to corgisiaegoing concern.

2. Significant Accounting Policies
(a) Basis of Presentation

The financial statements and the related notekeoflompany are prepared in accordance with geperall
accepted accounting principles in the United Staied are expressed in Canadian dollars. The
Company’s fiscal year-end is January 31.

(b) Use of Estimates

The preparation of these financial statementomformity with generally accepted accounting piptes

in the United States requires management to makmates and assumptions that affect the reported
amounts of assets and liabilities and disclosureaftingent assets and liabilities at the datehef t
financial statements and the reported amountsv@&nges and expenses during the reporting period. Th
Company regularly evaluates estimates and assunsptiglated to the useful life and recoverability of
long-lived assets, assumptions used to determieefdir values of stock-based compensation and
derivative liabilities, and deferred income taxedsgluation allowances. The Company bases itmatts
and assumptions on current facts, historical eepea and various other factors that it believebdo
reasonable under the circumstances, the resulthich form the basis for making judgments about the
carrying values of assets and liabilities and tt&w@al of costs and expenses that are not reapljgrant
from other sources. The actual results experietgethe Company may differ materially and adversely
from the Company’s estimates. To the extent thezaraterial differences between the estimates lamd t
actual results, future results of operations walldffected.

(c) Interim Financial Statements

These interim unaudited financial statements haenlprepared on the same basis as the annualifihanc
statements and in the opinion of management, tedleadjustments, which include only normal recugr
adjustments, necessary to present fairly the Cogipdimancial position, results of operations arabit
flows for the periods shown. The results of operatifor such periods are not necessarily indicatfbe
results expected for a full year or for any futpegiod.

(d) Cash and Cash Equivalents

The Company considers all highly liquid instrumentth a maturity of three months or less at theetiof
issuance to be cash equivalents. As at Octobern8lJanuary 31, 2015, the Company had no cash
equivalents.



PIVOT PHARMACEUTICALS INC.
Notes to the Financial Statements

Period ended October 31, 2015 (unaudited)
(Expressed in Canadian dollars)

2.

Significant Accounting Policiegcontinued)

(e)

(f)

(9)

(h)

0

Property and Equipment

Property and equipment is comprised of office emdpt and is recorded at cost. The Company
amortizes the cost of equipment on a straightiiasis over their estimated useful life of five year

Long-lived Assets

In accordance with ASC 360, “Property, Plant andiipepent”, the Company tests long-lived assets or
asset groups for recoverability when events or ghanin circumstances indicate that their carrying
amount may not be recoverable. Circumstances wdocid trigger a review include, but are not limited
to: significant decreases in the market price & #sset; significant adverse changes in the bussines
climate or legal factors; accumulation of costsigigantly in excess of the amount originally exfestfor

the acquisition or construction of the asset; atrperiod cash flow or operating losses combineith &i
history of losses or a forecast of continuing Isssssociated with the use of the asset; and current
expectation that the asset will more likely than Ipe sold or disposed significantly before the ehits
estimated useful life. Recoverability is assessasell on the carrying amount of the asset and iits fa
value, which is generally determined based on time sf the undiscounted cash flows expected to tesul
from the use and the eventual disposal of the aasewell as specific appraisal in certain instanéa
impairment loss is recognized when the carryingam@ not recoverable and exceeds fair value.

Stock-Based Compensation

The Company records stock-based compensation iordaoce with ASC 718Compensation — Stock-
Based Compensatipmusing the fair value method. All transactionswhich goods or services are the
consideration received for the issuance of equisfruments are accounted for based on the faiewsiu

the consideration received or the fair value of dlggiity instrument issued, whichever is more réyiab
measurable.

Derivative Financial Instruments

Derivative financial instruments that are not cifiesd as equity and are not used in hedging reatatiips
are measured at fair value. Subsequent chandas t@lue are recorded in the statement of opamati

Earnings (Loss) Per Share

The Company computes net earnings (loss) per shaecordance with ASC 26&arnings Per Share.
ASC 260 requires presentation of both basic andtetil earnings per share (“EPS”) on the face of the
statement of operations. Basic EPS is computed itigidg net income (loss) available to common
shareholders (numerator) by the weighted averagauof shares outstanding (denominator) during the
period. Diluted EPS gives effect to all dilutivetpotial common shares outstanding during the period
using the treasury stock method and convertibldeped stock using the if-converted method. In
computing diluted EPS, the average stock pricaHfemperiod is used in determining the number ofesha
assumed to be purchased from the exercise of sfoidns or warrants. Diluted EPS excludes all dikit
potential shares if their effect is anti dilutivat October 31, 2015, the Company has no (Januarg®15

— 460,000) potentially dilutive shares.

Comprehensive Loss

ASC 220,Comprehensive Incomestablishes standards for the reporting and aijspf comprehensive
loss and its components in the financial statemeAtsat October 31 and January 31, 2015, the Coynpa
had no items representing comprehensive incomessr |



PIVOT PHARMACEUTICALS INC.
Notes to the Financial Statements

Period ended October 31, 2015 (unaudited)
(Expressed in Canadian dollars)

2.

Significant Accounting Policiegcontinued)

(k)

()

Research and Development Costs
Research costs are expensed in the period thaathdgcurred.
Financial Instruments and Fair Value Measures

ASC 820,Fair Value Measurementsequires an entity to maximize the use of obddevénputs and
minimize the use of unobservable inputs when méaguUair value. ASC 820 establishes a fair value
hierarchy based on the level of independent, obavidence surrounding the inputs used to measure
fair value. A financial instrument’s categorizatiatithin the fair value hierarchy is based upon Itheest
level of input that is significant to the fair valuneasurement. ASC 820 prioritizes the inputs ihtee
levels that may be used to measure fair value:

Level 1

Level 1 applies to assets or liabilities for whittfere are quoted prices in active markets for
identical assets or liabilities.

Level 2

Level 2 applies to assets or liabilities for whitiere are inputs other than quoted prices that are
observable for the asset or liability such as qiigteces for similar assets or liabilities in aetiv
markets; quoted prices for identical assets orillieds in markets with insufficient volume or
infrequent transactions (less active markets); odehderived valuations in which significant
inputs are observable or can be derived principiatiyn, or corroborated by, observable market
data.

Level 3

Level 3 applies to assets or liabilities for whitttere are unobservable inputs to the valuation
methodology that are significant to the measureroétite fair value of the assets or liabilities.

The Company’s financial instruments consist priatlipof cash, amounts receivable, accounts payable
and accrued liabilities and amounts due to relataties. Pursuant to ASC 820, the fair value ohdas
determined based on “Level 1" inputs, which consfsfuoted prices in active markets for identicsdets
and derivative liabilities is determined based tevel 2" inputs, as determined by observable market
data. We believe that the recorded values of albuf other financial instruments approximate their
current fair values because of their nature angdees/e maturity dates or durations.

(m) Foreign Currency Translation

(n)

The Company’s functional currency and its reportingrency is the Canadian dollar and foreign cuayen
transactions are primarily undertaken in Unitedetalollars. Monetary assets and liabilities aaadlated
using the exchange rate prevailing at the balardmetsdate. Non-monetary assets and liabilities
denominated in foreign currencies are translatedatds of exchange in effect at the date of the
transaction. Expenses are translated at aversegefoa the period. Gains and losses arising amstation

or settlement of foreign currency denominated tatisns or balances are included in the deternginati
of income.

Recent Accounting Pronouncements

The Company has implemented all new accountingqamcements that are in effect and that may impact
its financial statements and does not believettiere are any other new accounting pronouncemeats t
have been issued that might have a material imgaits financial position or results of operations.
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PIVOT PHARMACEUTICALS INC.
Notes to the Financial Statements

Period ended October 31, 2015 (unaudited)
(Expressed in Canadian dollars)

3.  Property and Equipment

October 31, January 31,
2015 2015
Accumulated Net carrying Net carrying
amortization value value
$ $ $
(unaudited)
Office furniture and equipment 2,276 2,200

Depreciation expense included as a charge to inasaze$341 and $341 for the nine months ended Octobe

31, 2015 and 2014, respectively.

4. Derivative Liabilities

Derivative liabilities consist of share purchasernamts originally issued in private placements with

conversion/exercise prices denominated in UnitedeStdollars, which differs from the Company'’s fimweal
currency. The fair values of these derivativeiliibs are as follows:

380,000 warrants expiring on July 30, 2015

October 31, January 31,
2015 2015
$ $
(unaudited)
- 18,665

The fair values of derivative financial liabilitiesere determined using the Black-Scholes optiocingi

model, using the following assumptions:

Risk-free  Expected Expected
Expected Interest  Dividend Life (in
Volatility Rate Yield years)
As at issuance date:
380,000 warrants expiring on July 30, 2015 125% 6% 2 0% 4.50

As at October 31, 2015:
No warrants outstanding

11



PIVOT PHARMACEUTICALS INC.
Notes to the Financial Statements

Period ended October 31, 2015 (unaudited)
(Expressed in Canadian dollars)

5.  Common Stock

On August 24, 2015, 100,000 shares of common steck issued to a service provider and valued af7$20
using the market price of the stock on the datssafance.

On August 1, 2015, 25,000 shares of common stodle wesued to a member of the Company’s Scientific
Advisory Board and valued at $11,939 using the efagcice of the stock on the date of issuance. An
additional 75,000 shares of common stock are hekbscrow and will be released as follows: 25,000esh of
common stock on each of January 31, 2016, July2816 and January 31, 2017. For the nine monthsdende
October 31, 2015, an additional $13,814 was re@eghfor services provided, which was valued ushwy t
market price of the stock on October 31, 2015.

In July 2015, 1,000,000 shares of common stock vesteed for cash proceeds of $261,036 or $0.12Hhmme.
In April 2015, 400,000 shares of common stock weseaed for cash proceeds of $48,844 or $0.26 @eesh

On April 15, 2015, the Company issued 2,500,000eshaf common stock to a service provider and &inesf
for services provided valued at $298,063. Theealuthe common stock was based on the market pfittee
stock on the date of issuance.

On March 6, 2015, 10,000,000 shares of common simrle issued to directors, an officer and a coastilt
(the “shareholders”) and valued at $1,120,140 uiegmarket price of the stock on the date of issea An
additional 30,000,000 shares of common stock wete im escrow and to be released as follows: 1Q0@@0
shares of common stock on each of August 25, 2B&bruary 25, 2016 and February 25, 2017. On August
25, 2015, 10,000,000 shares of common stock wdeaged to the shareholders. In October 2015, the
shareholders returned 20,000,000 shares of comnack sssued and received to the Company for
cancellation. On the same date, the remaining020000 shares of common stock held in escrow were
returned to the Company for cancellation.

6. Share Purchase Warrants
The following table summarizes the continuity chshpurchase warrants:

Weighted Average

Number of Exercise Price

Warrants (US$)
Balance, January 31, 2015 and 2014 380,000 0.05
Expired (380,000) (0.05)

Balance, October 31, 2015 - -

As at October 31, 2015, there were no share pueclvasrants outstanding.
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PIVOT PHARMACEUTICALS INC.
Notes to the Financial Statements

Period ended October 31, 2015 (unaudited)
(Expressed in Canadian dollars)

7. Stock Options

The following table summarizes the continuity of thompany’s stock options:

Weighted

Weighted Average Aggregate

Average Remaining Intrinsic

Number Exercise PriceContractual Life Value

of Options (US$) (years) (US$)

Outstanding and exercisable, January 31, 2015 and

2014 80,000 0.05 0.30/1.30 -
Expired (80,000) (0.05) (0.30) -

Outstanding and exercisable, October 31, 2015 - - - -

As at October 31, 2015, there were no stock optiatstanding.

8. Related Party Transactions

As at October 31, 2015, the Company owed $1,118uély 31, 2015 - $nil) to a director of the Company
which is unsecured, non-interest bearing and dudeomand. 16,512,521 shares of common stock weueds
in January 2015 in settlement of $191,977 of an®duoe to this director.

As at October 31, 2015, the Company owed $249 @IgnBl, 2015 - $nil) to an officer of the Company,
respectively. Both amounts are unsecured, nomestéearing and due on demand.

On April 29, 2015, the Company issued 100,000 shafecommon stock to an officer and director fostca
proceeds of $12,072 or $0.12 per share.

On April 15, 2015, the Company issued 2,000,000eshaf common stock to an officer for services fded.
This $238,450 of compensation expense has beardedtlin professional fees.

On March 6, 2015, 7,500,000 shares of common stk issued to directors and an officer. On Au@ast
2015, a further 7,500,000 shares of common stock vgsued to these directors and officer. In OCetdid15,
these directors and officer returned all 15,000 $ires of common stock to the Company for cartamila
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PIVOT PHARMACEUTICALS INC.
Notes to the Financial Statements

Period ended October 31, 2015 (unaudited)
(Expressed in Canadian dollars)

9. Subsequent Events
(a) Business Acquisition

On November 20, 2015, the Company completed theaiisiign of IndUS Pharmaceuticals, Inc.
(“IndUS”), a Delaware corporation, pursuant to agrédement and Plan of Merger and Acquisition
Agreement dated as of November 4, 2015 among timep@oy, Pivot Pharma U.S. Inc., a wholly owned
subsidiary of the Company, IndUS and Sindu Resebatioratories Pvt Ltd. As consideration for the
purchase, the Company issued 4,512,500 sharesnmhoa stock immediately and 237,500 shares of
common stock on December 4, 2015. The Companyalgith grant 41,833 options to purchase common
stock of the Company before December 31, 2015.

The following is a summary of the pro forma ass@sbijlities and shareholders’ equity to show tlffeets

of the transactions described above as thoughhhdyoccurred as of October 31, 2015. The unaudited
pro forma information is only illustrative and domet necessarily reflect the financial positiontioé
Company that would have resulted had the transactotually occurred as of October 31, 2015.

October 31,
2015 Note
Total assets 275,512
Total liabilities 1,588,231 0]
Total shareholders’ equity (1,312,719)
() Included in total pro forma liabilities of $1,588P are approximately $1,105,000 (US$845,000)

of liabilities in IndUS which were settled prior tiee Company’s acquisition.

After all consideration for the acquisition has heeade, the Company’s stockholders’ equity is etqubc
to be as follows on December 4, 2015:

October 31, December 4,
2015 Adjustments Notes 2015
Common stock 8,336,622 5,696,482 (i), (ii) 14,083,1
Common stock issuable 13,814 6,817 (iii) 20,631
Additional paid-in capital 267,586 134,778  (iN)(i 402,364
Accumulated deficit (8,553,804) (115,249) (v) EDE53)
Total stockholders’ equity (deficit) 64,218 5,72288 5,787,046
0] 4,750,000 shares of common stock of the Comparth, avfair market value of $5,680,051, were

issued and 41,833 options to purchase common stbtthle Company, with a fair market value
of $61,396, were granted pursuant to the acquisafdndUS.

(i) 11,559 shares of common stock of the Company, avidir market value of $16,431, are issued
to the Company’s Chief Executive Officer for sepsc

(iii) $6,817 is recognized for services performed by enb& of the Company’s Scientific Advisory
Board, which was valued using the market pricsnefdommon stock on December 4, 2015.

(iv) 200,000 options to purchase common stock of thegaoy, with a fair market value of $73,382,
were granted to two members of the Company’s Séiehtdvisory Board (Note 9(b)).

(v) The Company incurred a net loss of $115,249 fromedaer 1 to December 4, 2015.
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PIVOT PHARMACEUTICALS INC.
Notes to the Financial Statements

Period ended October 31, 2015 (unaudited)
(Expressed in Canadian dollars)

9. Subsequent Events (continued)
(b) Stock Options

On December 1, 2015, the Company granted 200,000nspto purchase capital stock of the Company
pursuant to members of the Company’s Scientificisoly Board. Terms of the options include:

e Exercise price of US$0.25;

e Term of five years; and

e 25,000 vesting immediately, 25,000 vesting on May 2016, 25,000 vesting on November 30,
2016 and 25,000 vesting on May 31, 2017.

On December 15, 2015, the Company granted 6,0000p@i@ns to purchase capital stock of the
Company to directors and a consultant. Termsebitions include:

» Exercise price of US$0.10;
* Term of five years; and
* Immediate vesting.
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Item 2. Management's Discussion and Analysis of Famcial Condition and Results of Operations

This report on Form 10-Q contains certain forwardking statements. All statements other than sttésnof

historical fact are “forward-looking statements’ fpurposes of these provisions, including any mtipes of

earnings, revenues, or other financial items; datements of the plans, strategies, and objectifesanagement
for future operation; any statements concerning@sed new products, services, or developmentsstatgments
regarding future economic conditions or performargtatements of belief, and any statement of assang
underlying any of the foregoing. Such forward-laakistatements are subject to inherent risks andrtaioties, and
actual results could differ materially from thossieipated by the forward-looking statements.

These forward-looking statements involve significaisks and uncertainties, including, but not liitto, the
following: competition, promotional costs and thiskr of declining revenues. Our actual results codifier

materially from those anticipated in such forwamdiing statements as a result of a number of factdhese
forward-looking statements are made as of the détiis filing, and we assume no obligation to uedauch
forward-looking statements. The following discusses financial condition and results of operatidrased upon
our unaudited financial statements which have h@epared in conformity with accounting principlesngrally
accepted in the United States. It should be reazbimjunction with our financial statements and tio¢es thereto
included elsewhere herein.

Although we believe that the expectations refledtedhe forward-looking statements are reasonalyée cannot
guarantee future results, levels of activity, perfance or achievements. Except as required by cgipé law,
including the securities laws of the United States,do not intend to update any of the forward-logkstatements
to conform these statements to actual results.

Our financial statements are stated in CanadiataBPo{CDN$) and are prepared in accordance withiddrBtates
Generally Accepted Accounting Principles.

In this quarterly report, unless otherwise spedifiall dollar amounts are expressed in CanadiamaBo{CDN$)
and all references to “common shares” refer tacciramon shares in our capital stock.

As used in this quarterly report, the terms “weis", “our” and “our company” mean Pivot Pharmaceals Inc.,
unless otherwise indicated.

General Overview

We are a development stage pharmaceutical compseywere incorporated in the Province of British @obia,
Canada under the name “649186 B.C. Ltd.”, on Juhe2002. On September 9, 2003, we changed our tame
“Xerxes Health Corp.” and on June 26, 2007, we ghdrour name to “Neurokine Pharmaceuticals Inc.”.

Effective June 4, 2014, we filed with the BritislblGmbia Registrar of Companies a Form 11, NoticAltdration,
wherein we have increased our authorized shargatdmpm 500,000,000 common shares without parevatuan
unlimited number of common shares without par valliee increase of authorized capital was approveduy
stockholders at the annual and special meetingdmeltlne 3, 2014.

On September 26, 2014, our company held a speciglting of stockholders to approve the removal af ou
company's Pre-Existing Company Provisions, the etaton of our current Articles and the adoptiohmew
Articles and to approve a reverse stock split @nithsis of up to 1:100.

Effective October 8, 2014, we filed with the Briti<Columbia Registrar of Companies a Form 11, Notite
Alteration, wherein we have removed our Pre-Exgstlompany Provisions.

Effective April 7, 2015, we filed with the BritisBolumbia Registrar of Companies a Form 11, Noticalration,
wherein we changed our name to "Pivot Pharmacdsitica.”.
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Effective at the opening of trading on April 20,15) as approved by FINRA, our company effectedvanse stock
split of our issued and outstanding common shames 10 old for 1 new share basis.

On November 20, 2015, we completed the acquisitibindUS Pharmaceuticals, Inc. (“IndUS”), a Delagar
corporation, pursuant to an Agreement and Plan efger and Acquisition Agreement dated as of Noverdhe
2015 among our company, Pivot Pharma U.S. Inc., wllly owned subsidiary, IndUS and Sindu Research
Laboratories Pvt Ltd. As consideration for theghase, we issued 4,512,500 shares of common stolklowember
23, 2015 and 237,500 shares of common stock onrbleee4, 2015. As part of the acquisition, we apteal Dr.
Pravin Chaturvedi as our new Chief Executive Offied Director.

IndUS is an emerging United States-India cross-<optharmaceutical company located in the Greatstddoarea,
which is engaged in conducting research and dexedop activities for advancing novel therapeuticthie areas of
oncology, infectious diseases and diabetes.

Our principal executive office is located at 127%&V 6th Avenue, Vancouver, B.C. Canada V6H 1A6. Our
telephone number is (978) 973-5271.

We are engaged in the development and commerdializaf therapeutic pharmaceutical products to assliunmet
medical needs in women’s health including cancdfsctng women. We have a two-pronged strategyt tha
includes: emphasis on research and developmemwards identifying new applications for existingudgs; and
developing novel therapies for women'’s cancers dhatresistant to existing treatments due to infiese acquired
mutations.. Thus, our research and developmentitéesi are i) focused on developing hypotheses eoricg new
therapeutic uses for approved drugs, and conduetipgrimentation and clinical research to testeéhogotheses;
and ii) advancing novel drug candidates for thettreent of women'’s cancers including, but not limhite
metastatic endometrial cancer and triple-negatikeadt cancer, which have limited treatment optidNhere
appropriate, we intend to depart from these twatagies to develop new variants of, or deliveryhuds for, or
new dosage regimens for existing drugs or compoasdsell as opportunistically acquire novel treatheptions
to address unmet or under-served medical needsrnmew's health.

Our business model currently includes the followdgjvities:

» identifying potential new indications for approvadd marketed drug products;

» securing or developing intellectual property rigtd those products;

e conducting appropriate laboratory tests and dinicals;

» advancing novel drug candidates acquired from aguigition of IndUS through preclinical studies to
support Investigational New Drug (IND) applicatitmsupport first-in-human (FIH) trials; and

 seeking and establishing partnerships with lardearaceutical, specialty pharmaceutical and
biotechnology companies to develop and commereigdinducts outside of the initial market focus.

Our Current Business

We are a development stage biopharmaceutical compagaged in the development and commercializatifon
therapeutic pharmaceutical products, with a twaigeal strategy of identifying new therapeutic usmsekisting
drugs to address unmet medical needs in women’sthhéacluding but not limited to urological and/or
gynecological disturbances; and advancing novetamter drug candidates to provide new treatmetibiog for
metastatic cancers in women that do not have atketreg@mtment options or have poor response toiegisieatment
options due to inherent or acquired mutations. Thus research and development activities are fatuse i)
developing hypotheses concerning new therapeuss & approved drugs, and conducting experimemtaaind
clinical research to test those hypotheses; anddijancing novel drug candidates for the treatnoémromen’s
cancers including, but not limited to metastaticl@netrial cancer and triple-negative breast canebich have
limited treatment options. Where appropriate, wend to depart from these two strategies to devetyp variants
of, or delivery methods for, existing drugs or campds as well as opportunistically acquire novehtment
options to address unmet or under-served mediealsim women'’s health.
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Our two-pronged R&D strategy of repurposing apptbdeugs and developing novel treatment optionsdidress
unmet medical needs, although not uncommon amgtymtmaceutical companies, differs from traditiodalg
development practices in two ways: 1) focusingummet medical needs in women’s health including roatt
limited to urological and gynecological disturbasicand 2) addressing unmet or under-served medasdls in
women’s cancers such as metastatic endometrialiple-hegative breast cancer that have inhereraoguired
mutations rendering them resistant to existingtineat options.

Our initial focus is on developing therapeutic aggtions for existing drugs for the treatment o$edises and
conditions specific to urological and/or gynecotagidisturbances in women. The diseases and conslithat are
the subject of our R&D program focused on re-puimpspproved drugs and addressing resistant wonoamsers
include:

« Dysmenorrhea in women aged 15-25 years old (PVT1)-001

e Lower urinary tract symptoms (LUTS) including filty and voiding issues (PVT-002)
» Kidney stones (PVT-003)

e Menopausal symptoms including hot flashes (PVT-004)

* Metastatic endometrial cancer (PVT-005)

» Triple-negative breast cancer (PVT-006)

Our planned research and development for the riertdnths will focus on development activities f&TR005 and
PVT-006 to support the filing of an Investigatioméw Drug (IND) application to support in first-lnsman (FIH)
clinical trials as well as develop new therapeuses for approved drugs through the use of novialedg options
to address unmet medical needs in urological arg¥ieecological disturbances in women.

Our Research and Development (“R&D") Strategy: A Faus on Addressing Unmet Medical Needs in
Urological and Gynecological Disturbances and Redant Cancers in Women

Our highly experienced management team has impledea business-minded and cost-conscious appraach t
product research and development by focusing oreldpment of novel therapies to address unmet needs
women’s health. Our R&D strategy will develop néwerapeutic uses for existing drugs to address sn@ed
women’s health as well as advance some of its fEtesind proprietary novel anticancer drugs throitgyhecent
acquisition of IndUS.

In order for a drug to be successful, it must bih ledficacious and acceptably safe. Therefore,feedodrug may be
commercially marketed, it must be scrutinized appraved by applicable health authorities (sucthasRDA in the
United States) in each country or jurisdiction vehétr is sought to be sold. In pharmaceutical redeand
development, clinical trials are conducted to alkafety and efficacy data to be collected for neugd or devices.
Health authorities then scrutinize the clinicahltriesults and determine, based on the resultsheha drug may be
sold to the public. Similarly, clinical trials mapnly take place once satisfactory information hasrbgathered on
the quality of the product and its non-clinical etgf and approval to conduct the trials has beamtgd by the
health authority in the country where the triaséheduled to take place.

Clinical trials involving new drugs are commonlhassified into four phases. Each phase of the dpmyoaal

process is treated as a separate clinical triad. driag-development process will normally proceedugh all four

phases over many years. If the drug successfuliggmthrough Phases I, II, and IlI, it will usudily approved by
the national regulatory authority for use in thagml population. Phase 1V trials are ‘post-appfastadies. Due to
the considerable cost that may be required to ceta@ full series of clinical trials, the burdenpafying for all the
necessary people and services is usually bornéadogponsor, who may be the pharmaceutical or biotdogy

company that developed the drug that is the sulgédhe study. Since the diversity of roles may eed the
resources of the sponsor, clinical trials are ofteanaged by outsourced partners such as contraerah
organizations. Furthermore, approval rates for dawgs at each clinical trial stage are prohibitMelw, which may
require the sponsor to finance additional trialaloandon the drug under development altogether.

Our initial R&D strategy of finding new therapeutises for approved drugs seeks to avoid the caspefating one
or more pre-clinical or clinical, safety, pharmairwtic or or other tests by applying existing dregearch to new

18



indications. In doing so, a company may reduce tthee required to complete the necessary research an
development activities, which can typically takeeircess of 10 years, by more than half, as weledsce the
corresponding development costs. Significantlyeaisting drug, if efficacious for its new indicatipis also more
likely to be approved by an applicable health arithdecause it has already been shown to meetatglusafety
standards that the vast majority of developmemadisifail to achieve. If a re-positioned drug islonger protected

by patent, no relationship between the original emor developer of the drug and the new therapeusic of the
drug need exist. However, it may in some circumstarbe beneficial for the us to obtain a liceneenfthe original
owner of the drug where there exists an opportunitseceive development, manufacturing, marketinfinrancing
assistance from such owner.

We anticipate that our re-profiling approach wiisult in faster, more efficient clinical trials amidamatically
increase the chance of obtaining regulatory appratveach clinical trial stage. In some cases, mEipate that we
may be able to obtain a regulatory waiver and bygastain clinical trial stages as a result of figgiur products on
re-profiled drugs.

Our recent acquisition of Greater Boston-based Bidiids provided us with a portfolio of patented praprietary,
novel anticancer drug candidates from multiple cieahtlasses of molecules referred to as pyrrolabdiazepine
dimers (“PBD”). These molecules have shown exoelticancer potential through their initial tegticonducted
at the National Cancer Institute (NCI) in Bethedd&). Subsequent to their initial biological evatioa, chemical
scale-up and formulation studies were conducteéviuate their pharmacokinetics in rats and twoeha@and
patented PBDs were prioritized for advancementuiinopreclinical studies to support first-in-humé&iH) studies.
PVT-005 and PVT-006 provide novel treatment optimnsombination with existing chemotherapeutic negis to
address unmet medical needs in women'’s cancersini@al focus for PVT-005 is in metastatic enddned cancer
which harbors genomic mutations in DNA replicatiand repair pathways that render them resistankistirg
chemotherapy options. It is estimated that appnaitly 50,000 women in the United States have naias
endometrial cancer that would become eligible fawnherapy options following their initial treatnen Similarly,
PVT-006, a novel and patented PBD, distinct fromTFO05, has been identified as a lead candidatedtiveas
unmet medical needs of women with triple-negativeabt cancer (“TNBC”). Triple-negative breast @mnis a
very aggressive form of breast cancer that affgatsrger women, predominantly of African-Americarscent and
it is estimated that approximately 170,000 womertha United States have TNBC. Five different molac
subtypes of TNBC have been identified and basal{BL) subtype of TNBC affects up to 40,000 womertlie
United States. PVT-006 is more likely to be effieztin combination with existing anticancer agemsBL-TNBC
subtype due to their mutations in DNA repair anglioation pathways.

Preclinical safety studies will be conducted over mext 12 months to advance at least one of tawidates to an
IND-stage to allow initiation of clinical studies these highly unmet medical needs in women’s gance

Issuances of Securities

On January 31, 2015, we issued 299,202,532 pre{@9j920,253 post-split) shares of our commonlstocsix
subscribers at the price of US$0.001 per sharelincbnversion of six outstanding convertible presary notes
held by the subscribers with an aggregate value298$203.53 including principal and accrued inter&¥e

originally issued the convertible promissory notes cash consideration on December 11, 2014, Jine@14,
April 26, 2013, December 4, 2011, February 23, 2@t December 16, 2010, respectively. 47,649,566split
(4,764,950 post-split) of the common shares weseeid to Sassel Investments Inc., a corporation ficeily

owned and controlled by Hamid Doroudian, a fornféicer and director of our company.

On March 6, 2015, 100,000,000 pre-split (10,000,0686t-split) shares of common stock were issuedirectors,

officers and a consultant for services. An addaidi300,000,000 pre-split (30,000,000 post-spligres of common
stock were held in escrow to be released as folld@8,000,000 pre-split (10,000,000 post-split)rekaf common
stock on each of August 25, 2015, February 25, 20tbFebruary 25, 2017. On August 25, 2015, 1@0000 pre-
split (10,000,000 post-split) shares of common lsteere released. In October 2015, these indivalwefurned
200,000,000 pre-split (20,000,000 post-split) skaecommon stock that were received which, togethith the

200,000,000 pre-split (20,000,000 post-split) skacommon stock held in escrow, have been cattdly our
company.
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On April 15, 2015, the Company issued 2,500,000eshaf common stock to a service provider and #inesffor
services.

In April 2015, 400,000 shares of common stock wisseed for cash proceeds of $48,844. In July 20,380,000
shares of common stock were issued for cash precae®261,036.

On August 1, 2015, 25,000 shares of common stock wesued pursuant to an advisory board agreenerguir
advisory board member. An additional 75,000 shafesommon stock were held in escrow to be released
follows: 25,000 shares of common stock on eactanfidry 31, 2016, July 31, 2016 and January 31,.2017

On August 24, 2015, 100,000 shares of common st@rk issued pursuant to an investor relations aggae for
services.

On November 23, 2015 and December 4, 2015, 4,502366 237,500 shares of common stock, respectivedie
issued pursuant to the acquisition of IndUS unter Agreement and Plan of Merger and Acquisitione&gnent
dated as of November 4, 2015 among our companyt Pkiarma U.S. Inc., our wholly owned subsidiandUs
and Sindu Research Laboratories Pvt Ltd. 250,0@0es of common stock of our company will be issupdn
closing of the acquisition of Sindu Research Latmres Pvt Ltd.

Results of Operations

The following summary of our results of operatigm®uld be read in conjunction with our financialtstents for
the quarter ended October 31, 2015, which are declun this quarterly report on Form 10-Q.

Our operating results for the three and nine moatiteed October 31, 2015 and 2014 are summarizied@ss:

Three Months Ended Nine Months Ended
October 31, October 31,
2015 2014 2015 2014
Revenue $ Nil $ NIl $ NIl $ Nil
Consulting $ (23,105) $ NIl $ 1,039,938 $ Nil
Depreciation $ 113 114  $ 341 % 341
Foreign exchange (gain) loss $ 5747  $ 10,864 3 11,189 % 7,72¢
General and administrative $ 12,230 % 14,077 $ 39,634 % 31,35¢
Management fees $ (153,178) $ Nil $ 2,857,112 $ 3,00(
Professional fees $ 168,513 % 2,468 $ 452,962 $ 23,26t
Total Other (Income) Expenses $ Nil $ 140,198 % (18,665) $ 47,72¢
Net Loss $ (10,3200 $ (167,721) $ (4,382,511) $ (113,417

For the three months ended October 31, 2015, duosg decreased by $157,401 as compared to the thonths
ended October 31, 2014. This decrease was dueanisinto the reversal of management and consulfees
previously recognized on common stock issued fovises upon cancellation of such common stock duthre
period. For the nine months ended October 31, 26d5net loss increased by $4,269,094 as compartek nine
months ended October 31, 2014. Our loss increasediply due to shares of common stock issued asdable for
services, which increased consulting expense amréase in professional fees due to our pursuihefacquisition
of IndUS.

Revenue

We have not earned any revenues since our inceptidnve do not anticipate earning revenues in guoming
quarter.
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Liquidity and Financial Condition

Working Capital

At At
October 31, January 31,
2015 2015
Current Assets $ 208,101 $ 1,193
Current Liabilities $ 143,959 $ 71,053
Working Capital (Deficit) $ 64,142 $ (69,860)

Our total current assets as of October 31, 201% W208,101 as compared to total current asset4,6B$ as of
January 31, 2015. The increase was primarily duentincrease in cash from shares subscribed anddisturing
the period. Our total current liabilities as of Gwér 31, 2015 were $143,959 as compared to totedrmmuliabilities
of $71,053 as of January 31, 2015. The increasauirent liabilities was attributed to professioffieés incurred
during the period due to increased business aesyitincluding preparation for the acquisition afdUS,
appointment of a member to our Scientific AdvisBgard and cancellation of shares of common stock.

Cash Flows
Nine Months Ended
October 31,
2015 2014
Net Cash Provided By (Used In) Operating Activities $ (123,061) $ (7,174)
Net Cash Provided By Financing Activities $ 30988 $ 7,500
Increase in Cash During the Period $ 186,819 $ 82

Operating Activities

During the nine months ended October 31, 2015,cash used in operating activities increased by ®BI5 This
increase was a result of payments made for prafeskiees related to activities that occurred dutime period,
including conversions and settlement of debentusssiances of common stock, appointment of cedagctors
and officers and effecting our name change.

Investing Activities
We did not have any investing activities during tinee months ended October 31, 2015 and 2014.
Financing Activities

During the nine months ended October 31, 2015, eeeived $309,880 (US$240,000) in cash from finamcin
activities compared with proceeds of $7,500 dutivgnine months ended October 31, 2014.

We will require additional funds to fund our budegtexpenses over the next 12 months. These fungdenaised
through equity financing, debt financing, or otteurces, which may result in further dilution ire tlequity
ownership of our shares. There is still no asswahat we will be able to maintain operations &h\eel sufficient
for an investor to obtain a return on his investminour common stock. Further, we may continueb&
unprofitable. We need to raise additional fundg¢ha immediate future in order to proceed with ouddeted
expenses.
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Specifically, we estimate our operating expensesvaorking capital requirements for the next 12 rherib be as
follows:

Estimated Expenses

Description (%)
Business development 120,000
Consulting 206,000
Finance 148,400
General and administrative 105,880
Insurance 32,000
Legal 60,000
Listing expenses 84,700
Premises 24,500
Salaries 1,300,000
Research and development 4,000,000
6,081,480

Based on our planned expenditures, we will reqadditional funds of approximately $6,081,4®0proceed with

our business plan over the next 12 months. If veeirgeless than the full amount of financing thatreguire, we

will not be able to carry out our complete businglss and we will be forced to proceed with a sd¢ddack business
plan based on our available financial resourcdserd can be no assurance that our business plaiewiccessful
whether scaled back or not.

Inflation

The amounts presented in the financial statememtsod provide for the effect of inflation on oureyptions or
financial position. The net operating losses shavauld be greater than reported if the effects d@fation were
reflected either by charging operations with ametthiit represent replacement costs or by using atfiation
adjustments.

Off-Balance Sheet Arrangements

We have no off-balance sheet arrangements that drasee reasonably likely to have a current orriaiteffect on
our financial condition, changes in financial cdiudi, revenues or expenses, results of operatimpusdlity, capital
expenditures or capital resources that is mataristockholders.

Critical Accounting Policies

The discussion and analysis of our financial cooditand results of operations are based upon mandial
statements, which have been prepared in accordeititéhe accounting principles generally acceptethe United
States of America. Preparing financial statemeatpires management to make estimates and assumptiah
affect the reported amounts of assets, liabilitiesienue, and expenses. These estimates and asmsnate
affected by management’s application of accounpiolicies. We believe that understanding the basisrature of
the estimates and assumptions involved with thievidhg aspects of our financial statements is @ailtito an
understanding of our financial statements.

Basis of Presentation

The financial statements and the related notesiotompany are prepared in accordance with geyenatiepted
accounting principles in the United States andexyessed in Canadian dollars. Our company’s figeaft-end is
January 31.
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Use of Estimates

The preparation of these financial statements mfamity with generally accepted accounting pritegin the
United States requires management to make estimattsassumptions that affect the reported amounéssets
and liabilities and disclosure of contingent asswid liabilities at the date of the financial staémts and the
reported amounts of revenues and expenses dungepiorting period. Our company regularly evaluassmates
and assumptions related to the useful life andverability of long-lived assets, assumptions useddtermine the
fair values of stock-based compensation and dévivaliabilities, and deferred income tax asset atfn

allowances. Our company bases its estimates anohasisns on current facts, historical experiencd waarious

other factors that it believes to be reasonableutite circumstances, the results of which formbtags for making
judgments about the carrying values of assetsiahdities and the accrual of costs and expensasaite not readily
apparent from other sources. The actual resulteresqeed by our company may differ materially addeasely

from our company’s estimates. To the extent theeenaaterial differences between the estimates hadattual
results, future results of operations will be atiéec

Cash and Cash Equivalents

Our company considers all highly liquid instrumewith a maturity of three months or less at theetiofi issuance
to be cash equivalents. As at October 31, 2015,Jandary 31, 2015, our company had no cash equoigale

Property and Equipment

Property and equipment is comprised of office engipt and is recorded at cost. Our company amortieesost of
equipment on a straight-line basis over their et useful life of five years.

Long-lived Assets

In accordance with ASC 360, “Property, Plant andifiapent”, our company tests long-lived assets eetagroups

for recoverability when events or changes in cirstances indicate that their carrying amount may ot
recoverable. Circumstances which could triggervéere include, but are not limited to: significareaeases in the
market price of the asset; significant adverse gharin the business climate or legal factors; actation of costs

significantly in excess of the amount originallypexted for the acquisition or construction of tlssed; current
period cash flow or operating losses combined withistory of losses or a forecast of continuingéssassociated
with the use of the asset; and current expectdtian the asset will more likely than not be solddsposed

significantly before the end of its estimated ukéfa. Recoverability is assessed based on theyicey amount of

the asset and its fair value, which is generaltgrined based on the sum of the undiscountedft@msh expected

to result from the use and the eventual disposdéh@fasset, as well as specific appraisal in ceitatances. An
impairment loss is recognized when the carryingamdgs not recoverable and exceeds fair value.

Stock-Based Compensation

Our company records stock-based compensation ior@da&aece with ASC 718Compensation — Stock-Based
Compensationusing the fair value method. All transactionswhich goods or services are the consideration
received for the issuance of equity instruments aeounted for based on the fair value of the cmation
received or the fair value of the equity instrumisstied, whichever is more reliably measurable.

Derivative Financial Instruments

Derivative financial instruments that are not difsd as equity and are not used in hedging rehstips are
measured at fair value. Subsequent changes tedfiaie are recorded in the statement of operations.

23



Earnings (Loss) Per Share

Our company computes net earnings (loss) per shaaecordance with ASC 26&arnings Per ShareASC 260
requires presentation of both basic and dilutediegs per share (“EPS”) on the face of the incotatement. Basic
EPS is computed by dividing net income (loss) add to common shareholders (numerator) by the hedg
average number of shares outstanding (denomindtaipg the period. Diluted EPS gives effect to dilutive
potential common shares outstanding during theodensing the treasury stock method and converpbééerred
stock using the if-converted method. In computiiigtdd EPS, the average stock price for the peisodsed in
determining the number of shares assumed to béased from the exercise of stock options or wastabiluted
EPS excludes all dilutive potential shares if thedfect is anti-dilutive. At October 31, 2015, acompany has no
(January 31, 2015 — 460,000) potentially dilutihares.

Comprehensive Loss

ASC 220,Comprehensive Incomestablishes standards for the reporting and ajspl comprehensive loss and its
components in the financial statements. As at Gut@d, 2015, and January 31, 2015, our companynbatems
representing comprehensive income or loss.

Research and Development Costs
Research costs are expensed in the period thaathdagcurred.
Financial Instruments and Fair Value Measures

ASC 820,Fair Value Measurementsequires an entity to maximize the use of obddevaputs and minimize the
use of unobservable inputs when measuring fairevad$C 820 establishes a fair value hierarchy basetthe level
of independent, objective evidence surrounding itipeits used to measure fair value. A financial rinstent’s
categorization within the fair value hierarchy &sbd upon the lowest level of input that is sigaifit to the fair
value measurement. ASC 820 prioritizes the inmits three levels that may be used to measure dhiev

Level 1 -Level 1 applies to assets or liabilities for whtblere are quoted prices in active markets for idah&issets
or liabilities.

Level 2 -Level 2 applies to assets or liabilities for whtblere are inputs other than quoted prices thavlaservable
for the asset or liability such as quoted pricassimilar assets or liabilities in active markegsioted prices for
identical assets or liabilities in markets withufficient volume or infrequent transactions (lestivee markets); or
model-derived valuations in which significant inpuare observable or can be derived principally fram
corroborated by, observable market data.

Level 3 -Level 3 applies to assets or liabilities for whtblere are unobservable inputs to the valuation otetlogy
that are significant to the measurement of thevaline of the assets or liabilities.

Our company’s financial instruments consist priatlipof cash, amounts receivable, accounts payafdeaccrued
liabilities and amounts due to related partiessBamnt to ASC 820, the fair value of cash is deteedhibased on
“Level 1" inputs, which consist of quoted pricesantive markets for identical assets and derivdiaflities is
determined based on “Level 2" inputs, as determinedbservable market data. We believe that therded values
of all of our other financial instruments approximgheir current fair values because of their reaamd respective
maturity dates or durations
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Foreign Currency Translation

Our company’s functional currency and its reportiogrrency is the Canadian dollar and foreign cuyen
transactions are primarily undertaken in Unitedeé3talollars. Monetary assets and liabilities aaadiated using the
exchange rate prevailing at the balance sheet #lde-monetary assets and liabilities denominatedoneign
currencies are translated at rates of exchangdfeateat the date of the transaction. Expensestrargslated at
average rates for the period. Gains and losses@ms translation or settlement of foreign curredenominated
transactions or balances are included in the déatetion of income.

Recent Accounting Pronouncements

Our company has implemented all new accounting quooements that are in effect and that may impact o
financial statements and we do not believe thaketlee any other new accounting pronouncementshthat been
issued that might have a material impact on owrfamal position or results of operations.

Item 3. Quantitative and Qualitative Disclosure Abait Market Risk
As a “smaller reporting company”, we are not reedito provide the information required by this Item
ltem 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

We maintain disclosure controls and proceduregjedmed in Rule 13a-15(e) promulgated under theutées
Exchange Act of 1934 (the "Exchange Act"), thatdesigned to ensure that information required tdibelosed by
us in the reports that we file or submit under Ehehange Act is recorded, processed, summarizedegatted
within the time periods specified in the Securitasd Exchange Commission's rules and forms and stineth
information is accumulated and communicated to management, including our chief executive officeur(
principal executive officer) and our chief finarciafficer (principal financial officer and principaccounting
officer), as appropriate to allow timely decisigrgarding required disclosure.

We carried out an evaluation, under the supervigioth with the participation of our management, udaig our

chief executive officer (our principal executivdioér) and our chief financial officer (principah&ncial officer and

principal accounting officer), of the effectivenest the design and operation of our disclosure radtand

procedures as of quarter covered by this repogeBan the evaluation of these disclosure contnadsprocedures
our chief executive officer (our principal execatigfficer) and our chief financial officer (prinapfinancial officer

and principal accounting officer) concluded that disclosure controls and procedures were not &ffec

Changes in Internal Controls

During the quarter covered by this report thereewss changes in our internal control over finanoéglorting that
materially affected, or are reasonably likely totenally affect, our internal control over finantraporting.

PART Il — OTHER INFORMATION
Item 1. Legal Proceedings

We know of no material, existing or pending legedqeedings against us, nor are we involved asiatiffan any

material proceeding or pending litigation. There @o proceedings in which any of our directorsjceft or
affiliates, or any registered or beneficial shatdbn is an adverse party or has a material intexdgerse to our
company.
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Item 1A.

Risk Factors

As a “smaller reporting company”, we are not regdito provide the information required by this Item

Iltem 2.

None.

Iltem 3.

None.

Item 4.

Unregistered Sales of Equity Securities andse of Proceeds

Defaults Upon Senior Securities

Mine Safety Disclosures

Not applicable.

Item 5.

None.

Item 6.

Exhibit
Number

(3)
3.1

3.2
3.3
3.4
3.5
3.6
3.7
3.8
3.9
3.10

3.11
3.12

Other Information

Exhibits

Description

Articles of Incorporation and Bylaws
Articles of Incorporation 649186 B.C. Ltd. (owporated by reference from our Registration
Statement on Form S-1 filed on August 7, 2009)

“Company Act” Memorandum of 649186 B.C. Ltd.rtfcate of Amendment (incorporated by
reference from our Registration Statement on Forirfied on August 7, 2009)

Certificate of Filing of 649186 B.C. Ltd. (ingmmrated by reference from our Registration Statéme
on Form S-1 filed on August 7, 2009)

Certificate of Incorporation of 649186 B.C. L{thcorporated by reference from our Registration
Statement on Form S-1 filed on August 7, 2009)

Certificate of Name Change of 649186 B.C. tadXerxes Health Corp. (incorporated by reference
from our Registration Statement on Form S-1 filaddugust 7, 2009)

Transition Application of Xerxes Health Corfncprporated by reference from our Registration
Statement on Form S-1 filed on August 7, 2009)

Certificate of Name Change of Xerxes Health pCoto Neurokine Pharmaceuticals Inc.
(incorporated by reference from our Registraticaté&hent on Form S-1 filed on August 7, 2009)

Notice of Alteration to Authorized Share Stuuet (incorporated by reference from our Registratio
Statement on Form S-1 filed on August 7, 2009)

Notice of Alteration to Authorized Share Stuuret (incorporated by reference from our Current
Report on Form 8-K filed on June 4, 2014)

Form 11 Notice of Alteration (incorporatedreference from our Current Report on Form 8-K filed
on October 9, 2014)

Articles (incorporated by reference from ourr@nt Report on Form 8-K filed on October 9, 2014)

Notice of Alteration changing name to Pivoafhaceuticals Inc. (incorporated by reference to ou
Current Report on Form 8-K filed on April 17, 2015)
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Exhibit Description

Number

3.13 Certificate of Name Change of Neurokine Phaeuticals Inc. to Pivot Pharmaceuticals Inc.
(incorporated by reference to our Annual ReporForm 10-K filed on May 15, 2015)

(20) Material Contracts

10.1 Non-Exclusive License Agreement with Globe dralbories Inc. dated June 17, 2008 (incorporated
by reference to our Registration Statement on Fe+biA filed on December 3, 2009)

10.2 Clinical Trial Services Agreement with Virt@inical Development (Pty) Limited dated March 1,
2009 (incorporated by reference to our RegistraBtetement on Form S-1/A filed on March 4,
2010)

10.3 Master Service Agreement with Northern Lipids. dated October 2, 2007 (incorporated by
reference to our Registration Statement on FormASited on December 3, 2009)

10.4 Assignment of Invention (NK-001) dated Janud@y 2008 (incorporated by reference to our
Registration Statement on Form S-1/A filed on Delcen8, 2009)

10.5 Assignment of Invention (NK-002) dated ApriB,12008 (incorporated by reference to our
Registration Statement on Form S-1/A filed on Delgen8, 2009)

10.6 Subscription Agreement with Ahmad Doroudiarcdrporated by reference to our Form 8-K filed
on August 12, 2010)

10.7 Debt Settlement Subscription Agreement dategteé®nber 26, 2013 with Ahmad Doroudian
(incorporated by reference to our Quarterly ReparEorm 10-Q filed on December 16, 2013)

10.8 Director Services Agreement dated Februar®@5b5 with Barbara-Jean Bormann-Kennedy (incorgarat
by reference to our Current Report on Form 8-Kdfibem March 26, 2015)

10.9 Director Services Agreement dated Februar2@%5 with Dr. Patrick Frankham (incorporated by
reference to our Current Report on Form 8-K filed\arch 26, 2015)

10.10 Director Services Agreement dated Februar2@85 with Dr. Wolfgang Renz (incorporated by refee
to our Current Report on Form 8-K filed on March 2615)

10.11 Consulting Services Agreement dated Febr2&r2015 with Dr. Giora Davidai (incorporated by

reference to our Current Report on Form 8-K filed\barch 26, 2015)
10.12* Director Services Agreement dated NovemBeR2015 with Dr. Patrick Frankham
10.13* Director Services Agreement dated NovemiBeR2015 with Dr. Wolfgang Renz
10.14* Consulting Services Agreement dated NoveriBef015 with Dr. Giora Davidai

10.15 Plan of Merger and Acquisition Agreement le&twour company and IndUS Pharmaceuticals, Intedda
November 4, 2015.

10.16* Employment Agreement dated November 20, 26itl5 Dr. Pravin Chaturvedi
(31) Rule 13a-14(d)/15d-14(d) Certifications
31.1* Section 302 Certification under the Sarba@atey Act of 2002 of Principal Executive Officer
31.2* Section 302 Certification under the Sarba@akey Act of 2002 of Principal Financial Officer
(32) Section 1350 Certifications

32.1* Section 906 Certification under the Sarba@akey Act of 2002 of Principal Executive Officer

32.2* Section 906 Certification under the Sarba@atey Act of 2002 of Principal Financial Officer
99 Additional Exhibits

99.1 Audit Committee Charter

101* Interactive Data Files

101.INS  XBRL Instance Document
101.SCH XBRL Taxonomy Extension Schema Document
101.CAL XBRL Taxonomy Extension Calculation Linkbase Docutne
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Exhibit Description

Number

101.DEF XBRL Taxonomy Extension Definition Linkbase Docurhen
101.LAB  XBRL Taxonomy Extension Label Linkbase Document
101.PRE XBRL Taxonomy Extension Presentation Linkbase Doenim

*  Filed herewith
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

PIVOT PHARMACEUTICALS INC.
(Registrant)

Dr. Pravin Chaturvedi
Chief Executive Officer and Director
(Principal Executive Officer)

Dated: December 15, 2015

Dated: December 15, 2015

Moira Ong

Chief Financfal Officer

(Principal Financial Officer and Principal Accounting
Officer)
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