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GLOBAL HEMP GROUP UPDATE 

 
Vancouver, BC -- (September 16, 2020) -- GLOBAL HEMP GROUP INC. (“GHG” or the “Company”) (CSE: 
GHG / OTC: GBHPF / FRANKFURT: GHG) wishes to provide an update on its joint venture hemp project 
in Scio Oregon. 
 
Impact of Oregon Wildfires on the Scio Oregon Hemp Project  -  While the farm is not currently in danger 
of fire damage, the resulting air quality, smoke and ash from the wildfires in the region has damaged the 
CBG hemp crop that is presently being grown in the greenhouses and in the field. It has been 
determined that the plants will need to be replanted after the danger of fire has passed in order to have 
a marketable crop this year.  
 
Results of recent Rights Offering  - The Rights Offering raised total gross proceeds of $221,534.82, for 
the subscription of 11,076,741 units, resulting in the issuance of 11,076,741 free trading common shares 
and 11,076,741 thirty-six month share purchase warrants, exercisable at a price of $0.05. In the event 
that the Company’s common shares trade on the CSE (or such other exchange on which the common 
shares may be traded at such time) at a volume weighted average price of $0.12 per share or more for a 
period of 10 consecutive trading days, the Company will have the right to accelerate the expiry date of 
the Warrants by giving notice to the holders thereof and, in such case, the Warrants will expire on the 
30th day after the date on which such notice is given to the holder by the Company. 
 
Like us on Facebook:  https://www.facebook.com/globalhempgrp  
 
Follow us on Instagram: https://www.instagram.com/hemp_global/  
 
Follow us on Twitter: https://twitter.com/Hemp_Global  
 
About Global Hemp Group Inc. 
Global Hemp Group Inc. (CSE: GHG) (OTC: GBHPF) (FRANKFURT: GHG), is focused on a multi-phased 
strategy to build a strong presence in the industrial hemp industry the United States. The Company is 
headquartered in Vancouver, British Columbia, with hemp cultivation operations in the state of Oregon. 
The first phase of this strategy is to develop hemp cultivation with the objective of extracting 
cannabinoids (CBG & CBD) and creating a near term revenue stream that will allow the Company to 
expand and develop successive phases of the strategy. The second phase of the plan will focus on the 
development of value-added industrial hemp products utilizing the processing of the whole hemp plant, 
as envisioned in the Company’s Hemp Agro-Industrial Zone (HAIZ) strategy and the Sustainable 
Economic Zone in Colorado. 
 

For Further Information Contact Global Hemp Group 
Tel: 424-354-2998 
info@globalhempgroup.com 
https://globalhempgroup.com 

 

Cautionary Note Regarding Forward Looking Statements 
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Certain information set forth in this news release may contain forward-looking statements that involve 

substantial known and unknown risks and uncertainties. These forward-looking statements are subject to 

numerous risks and uncertainties, certain of which are beyond the control of Global Hemp Group Inc., 

including, but not limited to the impact of general economic conditions, industry conditions, volatility of 

commodity prices, currency fluctuations, dependence upon regulatory approvals, the availability of future 

financing and exploration risk, the legality of cannabis and hemp. Readers are cautioned that the 

assumptions used in the preparation of such information, although considered reasonable at the time of 

preparation, may prove to be imprecise and, as such, undue reliance should not be placed on forward-looking 

statements. Except as required by law, Global Hemp Group Inc. disclaims any intention and assumes no 

obligation to update or revise any forward looking statements to reflect actual results, whether as a result of 

new information, future events, changes in assumptions, changes in factors affecting such forward looking 

statements or otherwise. 

 

The CSE has not reviewed and does not accept responsibility for the adequacy or accuracy of this release. 


