
  

 
 

FORM 51-102F3 

Material Change Report 

MATERIAL CHANGE REPORT UNDER SECTION 7.1 OF  

NATIONAL INSTRUMENT NO. 51-102 

Item 1. Reporting Issuer 

XS Financial Inc. (the “Company”) 

301 - 1665 Ellis Street 

Kelowna, British Columbia 

V1Y 2B3 

Item 2.   Date of Material Change 

A material change took place effective October 29, 2021 

Item 3. Press Release 

On November 1, 2021, a news release in respect of the material change was 
disseminated by the Company. 

Item 4. Summary of Material Change 

The Company announced that it had completed its previously announced 

private placement of unsecured convertible notes in the aggregate 

principal amount of US$43.5 million, of which US$33.5 million was 

funded at closing and US$10 million is available on a delayed draw on the 

same terms until June 30, 2022. 
 

Item 5.   Full Description of Material Change 

 
The material change is described in the Company's press release attached hereto 
as Schedule "A", which press release is incorporated by reference herein. 

Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102 

The report is not being filed on a confidential basis. 

Item 7. Omitted Information 

No information has been omitted. 

Item 8. Executive Officer 

David Kivitz 

Item 9. Date of Report 

DATED at Toronto, in the Province of Ontario, this 5th day of November, 2021. 



SCHEDULE "A"




