
AMALGAMATION AGREEMENT 

THIS AMALGAMATION AGREEMENT made as of the 5th• day of July 2020 

AMONG: 

WITNESSES THAT: 

55 NORTH MINING INC., a corporation incorporated under 
the laws of Canada ("55 North"); 

-and-

55 NORTH MINING OPERATIONS INC., a corporation 
incorporated under the laws of Ontario ("Subco"); 

-and-

2552883 ONTARIO INC .. , a corporation incorporated under 
the laws of Ontario {"2552883"); 

WHEREAS 55 North and 2552883 signed a letter agreement dated June 20, 2020 in respect of a business 
combination transaction, which letter agreement contemplated completion of a three-cornered amalgamation to be 
described in a definitive agreement; 

AND WHEREAS Subco is a wholly-owned subsidiary of 55 North; 

AND WHEREAS 2552883 and Subco have agreed to amalgamate pursuant to section 175 of the Business

Corporations Act (Ontario) and, for such purpose, 55 North has agreed to issue certain of its securities to the 
security holders of 2552883; 

NOW THEREFORE in consideration of the mutual covenants and agreements herein contained and for other good 
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties hereto agree 
with each other as follows: 

ARTICLE I 
DEFINITIONS 

1.1 Definitions. In this Agreement, unless there is something in the context or subject matter inconsistent 
therewith, the following words and terms set forth in this Article I shall have the following meanings: 

(a) "Acquisition Proposal" means any merger, amalgamation, arrangement, business combination,
recapitalization, take-over bid, sale of material assets, material sale of treasury shares or rights or
interests therein or thereto ( other than the Current Financing or the Proposed Financing) or similar
transactions involving GoldTrain, or a proposal to do so, excluding the transactions contemplated
hereby;

(b) "Act" means the Business Corporations Act (Ontario);

( c) "Affiliate" means an affiliated body corporate within the meaning of the Act;

(d) "Agreement'' means this Agreement and all instruments supplemental hereto or in amendment or
confinnation hereof; "herein", "hereof" and similar expressions mean and refer to this Agreement
and not to any particular article, section, clause or subclause; and "Article", "Section", "clause" or
"subclause" means and refers to the specified article, section, clause or subclause of this
Agreement;


























































