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Interactive Games Technologies Inc
(Formerly i3 Interactive Inc.)
Form 51-102F4
Business Acquisition Report

Identity of Company
Name and Address of Company

Interactive Games Technologies Inc.
789 West Pender Street, Suite 810
Vancouver, BC

V6C 1H2

Executive Officer

Troy Grant, Interim Chief Executive Officer and Director] Adelaide Street,
Suite 801

Toronto, Ontario

MS5C 2V9

Tel: 902 802-8847

Email: troy@i3company.com

Details of Acquisition
Nature of Business Acquired

On January 22, 2021, the Company’s 90% owned subsidiary Redrush Online
Private Limited ("Redrush"), closed the initial acquisition of 10,125 shares
(12.61%) of LivePools Private Limited ("LivePools") by paying
US$1,400,000 (“Initial Tranche”). As of closing of the Initial Tranche,
Redrush has the right to appoint a majority of directors on the board of
directors of LivePools, and controls 51% of the voting rights in LivePools.

LivePools is a company registered in India focusing within the Fantasy sports,
rummy and real money skill-based gaming space launched in 2018. LivePools
has grown to over 1.5 million users with the aim to be over 10 million users
by Q1 2022.

Acquisition Date

January 22, 2021
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Consideration

The Redrush paid US$1,400,000 for the Initial Tranche of 10,125 shares
(12.61%) of LivePools. Redrush has the right to acquire an additional equity
interest of 38.39% in LivePools (for an aggregate equity interest of 51%) by
paying additional consideration of US$6,100,000. Redrush also has an option
to acquire the remaining 49% of shareholdings in LivePools for an additional
consideration of US$7,500,000.

The Company is financing its acquisition of LivePools by private placement
equity financings.

Effect on Financial Position

Acquisition of LivePools is a continuation of the Company’s plan to expand
its gaming operations in India. In order to complete the additional acquisition
of LivePools, the Company will need to close additional financings.

Acquisition of LivePools will have a material impact on the Company’s
consolidated statement of financial position and results of operations, by
consolidating LivePools assets, liabilities, revenue and expenses.

Other than the Company evaluating additional business expansion
opportunities, the Company currently does not have any plans or proposals for
changes in its business affairs, or the affairs of LivePools, which may have a
significant effect on the results of operations and financial position of the
Corporation.

Prior Valuations

No valuation was required by securities legislation or a Canadian exchange or
market to support the consideration paid by the Company pursuant to the
acquisition of LivePools has been obtained within the past 12 months.

Parties to Transaction

The acquisition of LivePools was not with an informed person, associate or
affiliate of the Company as defined in Section 1.1 of National Instrument 51 —
102 Continuous Disclosure Obligations.

Date of Report

April 12, 2021
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Financial Statements and Other Information

The following financial statements of LivePools form a part of this business

acquisition report:

1) Audited Financial Statements for the year ended March 31, 2020 and 2019
(Schedule A)

2) Unaudited Interim Financial Statements for the nine months ended
December 31, 2020 (Schedule B)

The functional and reporting currency used in these financial statements is
Indian Rupee (“INR” or “Rs”)
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