
51-102F3  
MATERIAL CHANGE REPORT 

Item 1 Name and Address of Company  

Spearmint Resources Inc. (the “Company”)  
Suite 2905 – 700 West Georgia St. PO Box 10112 
Vancouver, BC V7Y 1C6 

Item 2 Date of Material Change  

December 8 & 16, 2021 

Item 3 News Release  

The news releases were disseminated through News File and Stockwatch.   

 Item 4 Summary of Material Change  

On December 8, 2021, the Company announced it completed a phase II work program on the 100-percent 
owned “Goose Gold Project” in Newfoundland. On December 16, 2021, the Company announced it 
commenced a drill program on the 100-percent owned Perron-East Gold Project in Quebec. 

Item 5  Full Description of Material Change  

5.1 Full Description of Material Change  

See attached news release. 

5.2 Disclosure for Restructuring Transactions  

N/A 

Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51-102  

N/A 

Item 7 Omitted Information  

None 

Item 8 Executive Officer  
 
James Nelson, President, Corporate Secretary 
Tel: 604-646-6903 

 
Item 9 Date of Report  

 
December 17, 2021 
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SPEARMINT RESOURCES INC. 
2905 - 700 West Georgia St. 

Vancouver BC V7Y 1C6 
 

 
Spearmint Discovers Major NE-Trending Magnetic Lineament on its ‘Goose Gold 

Project’ in Newfoundland Directly Bordering New Found Gold Corp.  
 

December 8, 2021 - Spearmint Resources Inc. (CSE: SPMT) (OTC Pink: SPMTF) (FSE: 
A2AHL5) (the “Company” or “Spearmint”) is pleased to announce that it has recently completed a 
phase II work program on the 100-percent owned “Goose Gold Project” directly bordering New Found 
Gold Corp.’s (NFG-TSX.V) Queensway project in Newfoundland (see map below). During the phase II 
work program, the ground magnetic survey allowed the identification of a major NE-trending magnetic 
lineament (GG-M-01), a negative magnetic anomaly (GG_M-02) delineated in the SW of the study grid, 
and a moderate discontinuous magnetic lineament (GG_M-03) striking NE and parallel to GG-M-01. 
Several narrow, magnetic trends were also successfully mapped thanks to the high-resolution ground 
magnetic survey, in addition a few faults affecting the Goose Gold property were traced. As for the 
VLF-EM survey, one main relatively highly conductive axis was detected in the NW part of the study 
grid and four moderate conductive axes in the southern part of the Goose Gold property. All the 
delineated VLF-EM axes appear oriented NE-SW and some of the anomalous Au assay obtained from 
soil and rock samples appear to be associated with these conductive axes or located in their path. Follow 
up work should be completed over these targets to test their extent and potential for gold-quartz veins 
carrying sulphides. 
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Figure 1. Reduced-to-pole total magnetic intensity map (left), VLF-EM conductive axes from Fraser filter 
 
 
On October 14, 2021, New Found Gold Corp. announced, “The Keats Main zone now extends 530 m 
down plunge, an increase of 65 m from the previously reported distance of 465 m defined by the farthest 
intercept to date in NFGC-21-360 grading 61.50 grams per tonne gold over 5.20 m”. These drill results 
are from their 200,000 m diamond drill program at its 100-per-cent-owned Queensway project, located 
on the Trans-Canada Highway 15 kilometres west of Gander, Nfld. In addition, On November 24, 2021, 
New Found Gold Corp. announced that “Mr. Eric Sprott now owns and controls 36,601,200 common 
shares of New Found Gold, representing approximately 22.4 per cent of the issued and outstanding 
common shares on a non-diluted basis”. Management cautions that past results or discoveries on 
properties in proximity to Spearmint may not necessarily be indicative to the presence of mineralization 
on the Company’s properties. 
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James Nelson, President of Spearmint Resources stated, “We are pleased to receive the results of our 
phase II work program on our ‘Goose Gold Project’ directly bordering New Found Gold Corp.’s (NFG-
TSX.V) Queensway project. The discovery of a major NE-trending magnetic lineament is an exciting 
and step towards determining the highest priority drill targets on this project and a follow-up work 
program will be formulated shortly. Spearmint plans to have two major drill programs beginning in 
December 2021; one is on the Perron-East gold project in Quebec, located in the direct vicinity of Amex 
Exploration Inc. and Starr Peak Mining Ltd, and the other major drill program is on our ‘McGee 
Lithium Clay Project’ in Clayton Valley, Nevada, with the goal to build upon our maiden resource 
estimate of 815,000 indicated tonnes and 191,000 inferred tonnes for a total of 1,006,000 tonnes of 
lithium carbonate equivalent (LCE).  With approximately $3 million currently in the treasury, Spearmint 
is fully-funded for both major drill programs, with no need to raise additional funds.  We are about to 
enter a major news flow cycle and expect the remainder of 2021 and beyond will be an extremely active 
period for Spearmint with potential catalysts coming ahead on multiple projects.” 
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Qualified Person 
 
Madjid Chemam, P.Geo., OGQ # 1259, Senior geophysicist at Abitibi Geophysics Inc. 
 
About Spearmint Resources 
Spearmint’s primary projects include three lithium projects in Clayton Valley, Nevada; the 'McGee 
Lithium Clay Project' which has a maiden resource estimate of 815,000 indicated tonnes and 191,000 
inferred tonnes for a total of 1,006,000 tonnes of lithium carbonate equivalent (LCE), directly bordering 
Pure Energy Minerals (PE.v) & Cypress Development Corp. (CYP.v); the ‘Elon Lithium Brine Project’ 
which has access to some of the deepest parts of the only lithium brine basin in production in North 
America; and the recently acquired ‘Green Clay Lithium Project’ comprised of 97 contiguous claims 
totaling approximately 2,000 acres.   

Spearmint’s other primary projects include the ‘Goose’ Gold project directly bordering New Found 
Gold Corp. (NFG.v) where Spearmint has sampled up to 973 ppb gold, and the Perron-East Gold Project 
consisting of 5 mineral claim blocks covering 11,608 acres located in the Abitibi greenstone belt of 
northwestern Quebec in the direct vicinity of Amex Exploration Inc.’s (AMX.v) Perron property and 
past-producing Normetal mine. For a complete list of Spearmint’s projects please visit 
spearmintresources.ca. Management cautions that past results or discoveries on properties in proximity 
to Spearmint may not necessarily be indicative to the presence of mineralization on the Company’s 
properties. 

If you would like to be added to Spearmint's news distribution list, please send your email address to 
info@spearmintresources.ca 

Contact Information 
Tel: 1604646-6903 
www.spearmintresources.ca 

"James Nelson" 
President 
Spearmint Resources Inc. 

 
The CSE has not reviewed and does not accept responsibility for the adequacy or accuracy of the 
content of this release. 
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SPEARMINT RESOURCES INC. 
2905 - 700 West Georgia St. 

Vancouver BC V7Y 1C6 
 

 
Spearmint Commences Drilling on the Perron-East Gold Project in Quebec 

 
December 16, 2021 - Spearmint Resources Inc. (CSE: SPMT) (OTC Pink: SPMTF) (FSE: 
A2AHL5) (the “Company” or “Spearmint”) is pleased to announce that drilling has now commenced 
on Spearmint’s 100-percent owned Perron-East Gold Project in Quebec, located in the direct vicinity of 
Amex Exploration Inc. (AMXEF - USA, AMX - TSX.V) and Starr Peak Mining Ltd. (STRPF - USA, 
STE - TSX.V).  The ongoing drill program is aimed at different targets based on historical data and 
recent data acquisition. The first portion of the drill program targets the same geological context as 
historical showings (Turgeon Lake: up to 18.7 g/t Au over 3.09 m. (GM 54287, April 29th 1996) and; 
Rollmac: 31,298 tonnes grading 11.99 g/t Au (historical and non-compliant NI43-101, Northern Miner, 
July 13, 1992). The other portion of the drill program is based on soil anomalies coupled with various 
chargeability anomalies in the central portion of the property. Laurentia Exploration, the same 
geological team who’ve conducted significant drill programs for both Amex Exploration Inc. and Starr 
Peak Mining Ltd., will be overseeing all aspects of Spearmint’s drill program. Management cautions 
that past results or discoveries on properties in proximity to Spearmint may not necessarily be indicative 
to the presence of mineralization on the Company’s properties. 
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James Nelson, President of Spearmint Resources stated, "We are very pleased to have now started 
drilling on the Perron-East gold project in Quebec, located in the direct vicinity of Amex Exploration 
Inc. and Starr Peak Mining Ltd.  This drill program is fully funded using $1 million of flow-through 
funds already on hand, which included a lead investment by certain funds managed by Sprott Asset 
Management LP.  Management also expects to commence another major drill program shortly on our 
‘McGee Lithium Clay Project’ in Clayton Valley, Nevada, with the goal to build upon our maiden 
resource estimate of 815,000 indicated tonnes and 191,000 inferred tonnes for a total of 1,006,000 
tonnes of lithium carbonate equivalent (LCE).  Spearmint shares this blanket like lithium claystone 
formation with Cypress Development Corp. (CYDVF - USA, CYP - TSX.V) and lithium prices are 
currently at all-time highs.  Spearmint has approximately $3 million in the treasury with no need to raise 
additional funds and we are about to enter a major news flow cycle. We are headed in 2022 with a full 
head of steam with potential catalysts coming ahead on multiple projects.”  
 



- 9 - 

 

 
 
Qualified Person 
 
Mr. Hugues Guerin Tremblay, P.Geo. (OGQ #1584), an independent Qualified Person as defined by 
Canadian NI 43-101 standards, has reviewed and approved the geological information reported in this 
news release. The Qualified Person has not completed sufficient work to verify the historic information 
on the Property and vicinity, particularly in regards to historical drill results. However, the Qualified 
Person believes that drilling and analytical results were completed to industry standard practices. The 
information provides an indication of the exploration potential of the Property but may not be 
representative of expected results. 
  
About Spearmint Resources 

Spearmint’s primary projects include three lithium projects in Clayton Valley, Nevada; the 'McGee 
Lithium Clay Project' which has a maiden resource estimate of 815,000 indicated tonnes and 191,000 
inferred tonnes for a total of 1,006,000 tonnes of lithium carbonate equivalent (LCE), directly bordering 
Pure Energy Minerals (PE.v) & Cypress Development Corp. (CYP.v); the ‘Elon Lithium Brine Project’ 
which has access to some of the deepest parts of the only lithium brine basin in production in North 
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America; and the recently acquired ‘Green Clay Lithium Project’ comprised of 97 contiguous claims 
totaling approximately 2,000 acres.   

Spearmint’s other primary projects include the ‘Goose’ Gold project directly bordering New Found 
Gold Corp. (NFG.v) where Spearmint has sampled up to 973 ppb gold, and the Perron-East Gold Project 
consisting of 5 mineral claim blocks covering 11,608 acres located in the Abitibi greenstone belt of 
northwestern Quebec in the direct vicinity of Amex Exploration Inc.’s (AMX.v) Perron property and 
past-producing Normetal mine. For a complete list of Spearmint’s projects please visit 
spearmintresources.ca. Management cautions that past results or discoveries on properties in proximity 
to Spearmint may not necessarily be indicative to the presence of mineralization on the Company’s 
properties. 

References and disclosures 
Normétal historical Mine and Normetmar: 
Summary Report, Normetmar Project, January 1988 by L. Boivin 
 
Turgeon Lake and Rollmac Deposit: 
Globex website: https://www.globexmining.com/staging/admin/news_pdfs/2020-08-
10%20%20EN%20Globex%20sells%203%20properties.pdf 
 
If you would like to be added to Spearmint's news distribution list, please send your email address to 
info@spearmintresources.ca 

Contact Information 
Tel: 1604646-6903 
www.spearmintresources.ca 

"James Nelson" 
President 
Spearmint Resources Inc. 

 
The CSE has not reviewed and does not accept responsibility for the adequacy or accuracy of the 
content of this release. 

 
 


