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SHARES FOR DEBT TRANSACTION & PRIVATE PLACEMENT 

 

Vancouver, B.C., December 30, 2016 – WESTRIDGE RESOURCES INC.  

 (“Westridge” or the “Company”) announces that the  Company intends to issue up to 9.5 million 

common shares ("Debt Shares") in the share capital of the Company to be issued at a deemed price of 

$0.05 to settle the Debt (the "Transaction"). The Debt Shares, if issued, will be issued in reliance on 

certain prospectus and registration exemptions available under applicable securities laws and will be 

subject to a hold period of four months and one day in accordance with applicable securities legislations 

and TSX Venture Exchange requirements. 

The Company also wishes to announce the terms of a non-brokered private placement. The Company will 

offer by private placement up to 400,000 units at a price of $0.05 per unit for gross proceeds of $20,000. 

Each Unit will consist of one common share of the Company and one full share purchase warrant, each 

full warrant entitling the holder thereof to purchase, for a period of 12 months from the date of issuance, 

one additional common share of the Company at a price of $0.10 per share.  Proceeds of the offering will 

be used for general working capital.   

The shares for debt offering and the private placement are subject to the approval of the TSX 

Venture Exchange. All the securities issued under the Transaction and the Private Placement and 

are subject to resale restrictions under applicable securities legislation. 

For further information on Westridge Resources Inc. at (604) 304-4087. 

 

ON BEHALF OF THE BOARD 

“Chris Cooper”  

Chris Cooper 

Director 

 

 

 
Neither TSX Venture Exchange nor its Regulations Services Provider (as that term is defined in the policies of the 

TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

 


