Westridge Resources Inc.
Management Discussion and Analysis
Quarter ended April 30, 2012

Management's Discussion and Analysis ("MD&A") igeinded to help the reader understand the Westridge
Resources Inc (“Westridge” or the “Company”) coidatied financial statements. The information
provided herein should be read in conjunction whth Company’s interim unaudited consolidated financ
statements and notes for the quarter ended AprikBQ2. The effective date of this report is J@8g
2012. The interim unaudited financial statemenésmepared in accordance to the International Eiahn
Reporting Standards (“IFRS”) unless otherwise dtasad include the operating results of the Company
and its subsidiaries. Unless expressly statedrwibe, all financial information is presented inradian
dollars. Additional information relevant to the m@pany’s activities can be found on SEDAR at
www.sedar.com.

Forward-Looking Statements

Certain statements contained in the following MD&nstitute forward-looking statements. Such
forward-looking statements involve a number of kncand unknown risks, uncertainties and other factor
which may cause the actual results, performaneeloievements of the company to be materially diffier
from any future results, performance or achievemeakpressed or implied by such forward-looking
statements. Readers are cautioned not to placesuetiance on these forward-looking statements.

Description of Business and Overview

Westridge Resources Inc. (the “Company”) is anaggion stage company incorporated under the |dwseo
Province of British Columbia on April 30, 2007. hd Company is focused on the acquisition, evalnatiw
exploration of mineral resource properties. To ddite Company has focused its exploration acts/itie the
Mount Sicker property in the southeastern area afcduver Island, B.C. The Company also acquired a
option to acquire certain concessions in the Uriedtican States known as the Charay Project.

The Company trades on the TSX Venture Exchanger tindestock symbol WST.

Mineral Properties

Mt. Sticker project (British Columbia, Canada)

During November 2007, the Company entered into@ion agreement with 747080 BC Ltd. to acquire a
100% interest in the Mt. Sicker Mineral Propertgdted near Duncan, British Columbia. The option
agreement calls for the issuance of 400,000 comshanes (400,000 issued) and cash payments totaling
$150,000 ($95,000 paid) over four years. The pitype subject to a 2% net smelter return held hey t
vendor payable upon commencement of commercialygtamh that is reducible to 1% by paying the
vendor $1,000,000. Within 30 days of the commere#nof commercial production the Company will
issue 400,000 common shares to 747080 BC Ltd.

During the year ended July 31, 2011, the Compaswyeid the last installment of 75,000 (2010 — 75,000)
common shares valued at $29,250 (2010 - $4,500)raatte a cash payment of $15,000 (2010 - $45,000)
towards the option agreement. During Feb 2012 Qbmpany terminated its option to earn an inteirest
the Mt. Sicker Property.

Charay project (Mexico)

On August 11, 2011, the Company entered into aiopigreement (the “Option Agreement”) with

Musgrove Minerals Corp. (“Musgrove”, TSX-V: MGS)y arm’s length company, whereby the Company
has been granted an option to acquire up to a 1li@@8test in and to certain concessions in the Wdnite
Mexican States known as the Charay Project (thaf&hProject”).

Under the terms of the Option Agreement, Comparsytha exclusive right and option (the “Option”) to
earn an initial 80% interest in the Charay Profgcpaying to Musgrove, an aggregate of $550,00€h wi
not less than $225,000 payable on the first ansargr date from the date of approval of the Option
Agreement by the TSX Venture Exchange (the “EffecfDate”) and not less than an additional $225,000
payable on the second anniversary date from thectfe Date. The Company has also agreed, dumimg t
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term of the Option Agreement, to assume paymentetttain underlying owners of the Charay Projed an
will pay an aggregate of $2,367,500 over a two yeaiod commencing on the Effective Date. In additi
the Company will issue to Musgrove an aggregate,200,000 common shares in the capital of the
Company, with 400,000 common shares issuable orEffeetive Date, an additional 400,000 common
shares issuable on the first anniversary date fitnEffective Date and an additional 400,000 common
shares issuable on the second anniversary datefim&ffective Date.

The Company has also agreed to fund a work progifamot less than $500,000 on or before December 31,
2011 and assume Musgrove’s indebtedness to a vémtize principal amount of $258,000 plus interst

a rate of $1,720 per month. This indebtednessiéscth demand by the vendor and remains binding@n t
Company if the option agreement is terminated.théf option agreement is terminated before the work
program of $500,000 is fully funded, the Companglispay the vendor the dollar amount equal to the
unfunded balance. After earning an 80% intereshenCharay Project, Musgrove’s 20% interest wdl b
carried to the earlier of commercial productiortioe exercise by the Company of an option to acgbiee
remaining 20% interest. The Company will have ftigatrat any time up to 60 months from the Effective
Date, to purchase the remaining 20% interest fromsdvlove for a single $5,000,000 lump sum payment.

The completion of the Option is subject to a numbgrconditions, including but not limited to the
execution of a definitive agreement, satisfactarg diligence, the approval of the definitive agreatrby

the Board of Directors of the Company and the apgrby the TSX Venture Exchange. There can be no
assurance that the Option will be completed asqsep or at all.

On January 27, 2012, the Company has announced that it hasveztdinal approval from the TSX
Venture Exchange (the “Exchange”) of the optioreagnent (the “Option Agreement”) entered into by its
wholly-owned subsidiary, Minera Westridge S.A. d&vC(“Minera”), with Musgrove Minerals Corp.
(“Musgrove”) and its wholly-owned subsidiary, Mirdes Jazz S.A. de C.V., pursuant to which Minesa ha
been granted the option to acquire up to a 100&sest in an to certain mineral concessions in thieed
Mexican States known as the Charay Project (thepg&ty”).

A summary of exploration and development costs:

Mt. Sicker, Charay Project,

Canada Mexico Total

Balance July 31, 2(1 $ 286,33 % 190,0¢ $ 476,3¢
Additions

Acquisition cost - 540,59( 540,59(

Mining rights and taxe - - -

Consulting - 342,92: 342,92:

Drilling sampling and ass: - 359,57¢ 359,57¢

Refundable tax cred - - -

Net addition - 1,243,091 1,243,09

BalanceApril 30, 201 $ 286,33: $ 1,433,151 % 1,719,48
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Summary of Quarterly Results

The following table sets forth selected (unauditgadrterly financial information for each of thestanost

recently completed quarters. For the quarter edqged 30, 2012, the quarterly results have beenates

to reflect accounting policies consistent with IFRZuarterly results for quarters ended before Audus
2010 have been prepared in accordance with Can@#iaaral Accepted Accounting Principles.

IFRS IFRS IFRS IFRS
April 30, 2012 January 31, October 31, July 31,
2012 2011 2011
$
Total Revenue $ Nill $ Nill $ NIl Nil
Loss for the period (480,823) (213,169) (169,542) 219(673)
Loss per Share
(Basic & diluted) (0.02) (0.01) (0.02)) (0.01)
Total Assets 1,946,53)7 1,698,160 1,035,010 1,680,3
Total Liabilities 391,188 77,699 119,326 61,380
IFRS IFRS IFRS CDN GAAP
April 30, January 31, October 31, July 31,
2011 2011 2010 2010
Total Revenue $ Nil  $ Nil | $ Nil $Nil
Loss for the period (161,338) (57,406) (69,274) 0(309)
Loss per Share
(Basic & diluted) (0.01) (0.01) (0.012) (0.02)
Total Assets 1,159,959 1,167,045 1,225,993 1,568,9
Total Liabilities 13,895 . 33,038 8,983

Operating Results, Financial Condition and Liquidity
Financial Conditions

At April 30, 2012, the Company had current assét$10946,537 (April 30, 2011 - $1,159,959). Cutren
liabilities were $391,188 (April 30, 2011 - $13,895

Three Months Ended April 30, 2012 and 2011

Overall, the Company recorded a net loss of $ 28(80.02 loss per common share) for the three nsont
ended April 30, 2012 as compared to a net loss16fB38 ($0.01 loss per common share) for three
months ended April 30, 2011. The Company had reraip;g revenue for the three month period ended
April 30, 2012 and 2011. The operating expense® \$d40,846 for the three months ended April 30,
2012 as compared to $165,118 for the three montldede April 30, 2011. The overall increase in
operating expenses can be attributed to the fotigwi

Office and general increased from $4,066 in Apfi] 2011 to $7,834 due to increased business activit
related to business operations of its Charay ptojeovestor relations increased from $15,281 imilAR0,
2011 to $51,822 due to the monthly service agreésneith multiple investor relations firms to proeid
investor relations and marketing services; Managerfees increased from $28,949 in April 30, 2011 to
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$74,495 due to the appointment of new managemeofessional fees increased from $10,540 in Aprijl 30
2011 to $36,664 due to increased business acteliyed to business operations of its Charay ptojec

The Company has spent $648,301 in exploration saklliation activities during the three month period
ended April 30, 2012.

Nine Months Ended April 30, 2012 and 2011

Overall, the Company recorded a net loss of $ &B(50.05 loss per common share) for the nine nsonth
ended April 30, 2012 as compared to a net loss288P18 ($0.02 loss per common share) for three
months ended April 30, 2011. The Company had reraijng revenue for the three month period ended
April 30, 2012 and 2011. The operating expenseag $841,452 for the nine months ended April 30,201

as compared to $299,232 for the nine months endmd 30, 2011. The overall increase in operating
expenses can be attributed to the following:

Office and general increased from $20,333 in ARBJ 2011 to $32,177 due to increased businessitgictiv
related to business operations of its Charay ptojeovestor relations increased from $46,242 imilAR0,
2011 to $162,953 due to the monthly service agre&ngith multiple investor relations firms to prdei
investor relations and marketing services; Managerfees increased from $66,861 in April 30, 2011 to
$204,461 due to the appointment of new managenfeofessional fees increased from $50,182 in April
30, 2011 to $104,730 due to increased businesstgctlated to business operations of its Charayeet.

The Company has spent $1,243,090 in exploratidnegaluation activities during the nine month pério
ended April 30, 2012.

Capital Resource and Liability

At April 30, 2012, the Company had a cash and eaglivalents balance of $117,802 (April 30, 2011 -
$827,145) to settle current liabilities of $391,X8®ril 30, 2011 - $13,895). As of the date ostMD&A,

the Company has no outstanding commitments. Thep@oynhas not pledged any of its assets as security
for loans, or otherwise and is not subject to aeptdcovenants. The Company has sufficient working
capital at this time to meet its ongoing finanaibligations.

Related Party Transactions

All transactions with related parties have occuirethe normal course of operations and are medstre
their fair value as determined by management. dhevfing transactions occurred in the periods
presented:

a) Paid or accrued management fees of $74,495 (286%,855) to officer(s) of the Company.
Share Capital

As at April 30, 2012 the Company has the followtwgmmon shares, stock options, and stock warrants
outstanding:

Common shares — 15,942,138
Stock Options — 1,490,00
Warrants — 1,664,351
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As at June 29, 2012, the Company has the followingpmmon shares, stock options, and stock
warrants outstanding:

Common shares — 15,942,138

Stock Options — 1,490,000

Warrants — 1,664,351

Off-Balance Sheet Arrangements

The Company has no off-balance sheet arrangements.

Critical Accounting Policies and Estimates

Please refer to Note 2 of the condensed interiamfiial statements for the three month period eAgbeidl 30,
2012.

International Financial Reporting Standards

The Company’s interim and annual financial stateevill be prepared in accordance with IFRS for the
fiscal year ending July 31, 2012. The Company @ulired to restate, for comparative purposes, ansount
previously reported under existing Canadian GAARtB2011 fiscal year.

For a discussion of the Company’s transition to 3f-Refer to Note 12 of the financial statementstifiar
period ended October 31, 2011.

No significant impacts have been identified to dateelation to the Company’s information technglog
and data systems, day-to-day accounting processeastarnal controls over financial reporting and
disclosure controls.

The information provided in this MD&A and in thetémim condensed consolidated financial statements
with respect to the transition to IFRS reflectsrent views, assumptions and expectations of manegem
of the Company. Circumstances may arise such aggeban IFRS standards or interpretation of exgstin
IFRS standards before the consolidated financééstents as at July 31, 2012 are prepared. Congbque
final accounting policy decisions for all standaestsl exemptions in effect at the date of transitidhbe
made during the preparation of the consolidateahfinal statements as at July 31, 2012.

Financial Instruments

For a detailed description of financial instrumegnsl their associated risks, see Note 10 to thep@ogis
condensed interim financial statements for the mioath period ended April 30, 2012.

Subsequent Events

No Subsequent Events
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Business Risk and Uncertainties

The Company, like all companies in the mining sedtoexposed to a variety of risks which incluilie to
mining interests, the uncertainty of finding andj@dng reserves, funding and developing thoservese
and finding storage and markets for them. In addithere are commodity price fluctuations, intesrsd
exchange rate changes and changes in governmeuntatiegs. The mining industry is intensely
competitive and the Company must compete againsipaaies that have larger technical and financial
resources. The Company works to mitigate these tigkevaluating opportunities for acceptable fugdin
considering farm-out opportunities that are avaddato the Company, operating in politically stable
countries, aligning itself with joint venture pagts with significant international experience ang b
employing highly skilled personnel. The mining isthy is subject to extensive and varying environtalen
regulations imposed by governments relating to phaection of the environment and the Company is
committed to operate safely and in an environmbnsansitive manner in all operations. Please edéer

to Forward Looking Statements.

Management’'s Responsibility for Financial Information

The Company's financial statements and the othanéial information included in this managementbrep

are the responsibility of the Company's managenasrd,have been examined and approved by the Board
of Directors. The financial statements were prepénemanagement in accordance with generally aedept
Canadian accounting principles and include ceramunts based on management’s best estimates using
careful judgment. The selection of accounting pples and methods is management’s responsibility.

Management recognizes its responsibility for cotidgdhe Company’s affairs in a manner to complghwi
the requirements of applicable laws and establigimeghcial standards and principles, and for mamg
proper standards of conduct in its activities.

The Board of Directors supervises the financiaiesteents and other financial information throughaitslit
committee, which is comprised of a majority of moanagement directors.

This committee’s role is to examine the financi@tesments and recommend that the Board of Directors
approve them, to examine the internal control arfdrimation protection systems and all other matters
relating to the Company’s accounting and finanéesrder to do so, the audit committee meets amyual
with the external auditors, with or without the Quemny’'s management, to review their respective audit
plans and discuss the results of their examinafltnis committee is responsible for recommending the
appointment of the external auditors or the reneféheir engagement.

Additional Information

Additional information relating to the Company igdable onwww.sedar.com



