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4 | I Collins Barrow Toronto LLP
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A 11 King Street West
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M5H 4C7 Canada

T. 416.480.0160
F. 416.480.2646

INDEPENDENT AUDITORS’ REPORT www.collinsbarrow.com
To the Shareholders of
ACME Resources Corp.:

We have audited the accompanying financial statésneh ACME Resources Corp., which comprise the
statements of financial position as at Septembe@04 and September 30, 2013, and the statemielosscand
comprehensive loss, changes in shareholders’ dafigiand cash flows for the years ended Septenthex0d 4
and September 30, 2013, and a summary of signifexarounting policies and other explanatory infaiora

Management's Responsibility for the Financial Statments

Management is responsible for the preparation aidofesentation of these financial statementscooalance
with International Financial Reporting Standardsd dor such internal control as management detersnia
necessary to enable the preparation of financaéstents that are free from material misstatememether due
to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on ¢hf#ssancial statements based on our audits. Weumed our
audits in accordance with Canadian generally aeckptuditing standards. Those standards requirewibat
comply with ethical requirements and plan and penfthe audit to obtain reasonable assurance abloeither
the financial statements are free from materiaktatement.

An audit involves performing procedures to obtairdid evidence about the amounts and disclosurefdn
financial statements. The procedures selected depernhe auditors’ judgment, including the assessrogthe
risks of material misstatement of the financiatestzents, whether due to fraud or error. In makimggsé risk
assessments, the auditor considers internal caimlant to the Company's preparation and faisgmrtation of
the financial statements in order to design audit@dures that are appropriate in the circumstarasot for
the purpose of expressing an opinion on the effentiss of the Company's internal control. An aatib
includes evaluating the appropriateness of accogngolicies used and the reasonableness of acogunti
estimates made by management, as well as evaluh8rayerall presentation of the financial statetmen

We believe that the audit evidence we have obtaimedr audits is sufficient and appropriate toyide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements preseityfain all material respects, the financial pasit of ACME
Resources Corp. as at September 30, 2014 and Sept&@M, 2013, and its financial performance anddsh
flows for the years ended September 30, 2014 amde®der 30, 2013 in accordance with International
Financial Reporting Standards.

Emphasis of Matter

Without qualifying our opinion, we draw attentiom Note 1 to these financial statements which dessrihe
material uncertainties that may cast significantititoabout ACME Resources Corp.’s ability to contiras a
going concern.

Coﬁfng Barow (orony (AP

Licensed Public Accountants
Chartered Accountants
January 28, 2015

Toronto, Ontario

=
. N . N dependent member of
This office is independently owned and operated by Collins Barrow Toronto LLP " anin
The Collins Barrow trademarks are used under License. BAKER TILLY

INTERNATIONAL
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ACME RESOURCES CORP.

STATEMENTS OF FINANCIAL POSITION
(Expressed in Canadian Dollars)

SEPTEMBER 30

ASSETS
2014 2013
CURRENT
Cash (note 11) $ 8687 % 64
$ 8,687 $ 64
LIABILITIES
CURRENT
Accounts payable and accrued liabilities (note 9) $ 28,694 $ 26,369
Due to related party (note 9) - 3,000
28,694 29,369
SHAREHOLDERS’ DEFICIENCY
SHARE CAPITAL (note 6 (a)) 260,804 260,804
SHARES TO BE ISSUED (note 6 (c)) 28,500 -
RESERVE FOR SHARE-BASED PAYMENTS (notes 6(b) 4,47 44747
ACCUMULATED DEFICIT (_354,058) (1334,856)

(_20,007) (_29,305)

$ 8687 $ 64

INCORPORATION, NATURE OF OPERATIONS AND GOING CON@H (note 1)
SUBSEQUENT EVENT (note 14)

Approved by the Board:

“Paul Ankcorn” , Director

“Brian Cloney” , Director

The accompanying notes are an integral part oktfieancial statements.
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STATEMENTS OF LOSS AND COMPREHENSIVE LOSS

(Expressed in Canadian dollars)

FOR THE YEARS ENDED SEPTEMBER 30

EXPENSES
Corporate development
Consulting fees (note 9)

Office, general and administration
Professional fees

Abandoned qualifying transaction costs (note 12)
Recovery of abandoned qualifying transaction cggite 12)
Regulatory, filing and transfer agent fees (ngte 9

Loss from operations

OTHER INCOME
Gain on settlement of accounts payable (note 5)

NET LOSS AND COMPREHENSIVE LOSS FOR THE YEAR

Basic and diluted loss per common share

Weighted average number of common shares outstardiasic and diluted

The accompanying notes are an integral part oktfieancial statements.

2014 2013
$ 596 $ 7,311
15,430 918,
5350 2,277
6,328 13,613
23,752 -
( 41,417) -
9,163 936

19,202 29,047

- (__9,559)

_$19202 $ 19,488

$ 001 $ 0.01

1,351,9501,351,950
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ACME RESOURCES CORP.

STATEMENTS OF CHANGES IN SHAREHOLDERS' DEFICIENCY
(Expressed in Canadian Dollars)

FOR THE YEARS ENDED SEPTEMBER 30, 2014 AND 2013

Share capital Reserve for
Shares to be share-based Accumulated
Shares Amount issued payments deficit Total

Balance, October 1, 2013 2,101,950 $ 260,804 $ - 3% 44,747 ($ 334,858 29,305)
Shares to be issued pursuant to private

placement (note 6 (c)) - - 32,500 - - 32,500
Shares to be issued cost —

cash (note 6 (c)) - - | 4,000) - - | 4,000)
Net loss for the year - - - - | 19,202) ( 19,202)
Balance, September 30, 2014 2,101,950 $ 260,894 28,500 $ 44,747 ($ 354,058 20,007)
Balance, October 1, 2012 2,101,950 $ 260,804 $ - 3% 51,592 ($ 322,213p 9,817)
Fair value of forfeited

stock options (note 6(b)) - - - 6,845) 6,845 -
Net loss for the year - - - - | 19,488) ( 19,488)
Balance, September 30, 2013 2,101,950 $ 260,8p4 - $ 44,747 ($ FBH) (% 29,305)

The accompanying notes are an integral part oktfieancial statements.
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STATEMENTS OF CASH FLOWS
(Expressed in Canadian Dollars)
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FOR THE YEARS ENDED SEPTEMBER 30

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:

Net loss for the year
Deduct items not affecting cash:

Gain on settlement of accounts payable

Recovery of abandoned qualifying transaction costs
Net changes in working capital balances:

Decrease in accounts receivable

Increase (decrease) in accounts payable and ad@abéities

Cash used in operations

CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES:
Proceeds from shares to be issued
Shares to be issued costs
Funds advanced by Forrester Resources Corp.
(Decrease) increase in due to related party
Cash provided by financing

INCREASE (DECREASE) IN CASH POSITION

CASH POSITION AT BEGINNING OF THE YEAR

CASH POSITION AT END OF THE YEAR

Supplementary disclosure of non-cash items:

Fair value of expired/forfeited agent’s optionsl @tock options
reclassified from reserve for share-based paysrtendeficit

Reduction of accounts payable through debt settfem

The accompanying notes are an integral part oktfieancial statements.

2014 2013

($ 19,202) ($ 19,488)

- 9,559)

(  41,417) -

- 7532
2,325 (__ 7,364)

( 58,294f 28,879)

32,500 -
( 4,000) -

1,417 -

( 3,000) 3,000
6,97 3,000

8,623 ( 25,879)

64 25,943

$ 8,687 $ 64

$ -$ 6845

$ -$ 9559
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ACME RESOURCES CORP.

NOTES TO THE FINANCIAL STATEMENTS
(Expressed in Canadian Dollars)

FOR THE YEARS ENDED SEPTEMBER 30, 2014 AND 2013

INCORPORATION, NATURE OF OPERATIONS AND GOING GI@ERN:

ACME Resources Corp. (the “Company”) was incorpedlaby articles of incorporation undéne
Business Corporations Aof Ontario on February 27, 2008. The Companyassified as a Capital Pool
Company (“CPC") for regulatory purposes as defiiredPolicy 2.4 of the TSX Venture Exchange (the
“Exchange”). As a CPC, the Company’s principal bass is to identify, evaluate and acquire assets,
properties or businesses which would constituteaifying transaction in accordance with Policy 2f4

the Exchange (“Qualifying Transaction”). Such ang@ction will be subject to shareholder and regujat
approval. The Company is currently searching foteptial qualifying transactions. The Company’'s
principal office is suite 200 — 20 Adelaide StrEasst, Toronto, Ontario, M5C 2T6.

On January 28, 2010, the Company’s shares begdingran the TSX Venture Exchange (“TSXV") (Tier
2) as a CPC under the symbol ACY.P, and on May0222the Company’s shares moved to the NEX
board of Exchange (“NEX”). As a CPC listed on NEKe Company continues to be required to comply
with all of the requirements and restrictions irckange Policy 2.4.

The financial statements have been prepared oring goncern basis which assumes that the Company
will be able to realize its assets and dischagkabilities in the normal course of business. Twenpany
has incurred significant net losses and negatigh faws from operations in prior years. The Compan
incurred a net loss of $19,202 (year ended SepterBbe 2013- $19,488) during the year ended
September 30, 2014 and, as of that date the Corigpaleficit was $354,058 (September 30, 2013-
$334,856). Should the Company be unable to contisuee going concern, the realization of assetslyeay
at amounts significantly less than carrying valddge continuation of the Company as a going conisern
dependent on its ability to obtain additional eguaipital to finance existing operations, and timately
complete a Qualifying Transaction as defined unidempolices of the TSX Venture Exchange. Thereis n
assurance that the Company will identify a busiresasset that warrants acquisition or participatod
complete a Qualifying Transaction. These finanatements do not reflect the adjustments to the
carrying values of assets and liabilities and thported expenses and statement of financial positio
classifications that would be necessary were theggooncern assumption inappropriate.

BASIS OF PRESENTATION:

Statement of Compliance

These financial statements have been prepared dardance with International Financial Reporting
Standards (“IFRS”) as issued by the Internationatuinting Standards Board and interpretations éssue
by the International Financial Reporting Interptietas Committee (“IFRIC”).

The financial statements were authorized for idgguthe Board of Directors on January 28, 2015.

Basis of Measurement

The financial statements have been prepared ostarical cost basis except for certain financiaets
measured at fair value. All amounts are presente@anadian dollars, which is also the Company’s
functional currency.

Critical judgments in applying accounting policies

The preparation of financial statements in conftymwith IFRS requires that management make

estimates and assumptions about future eventatteat the amounts reported in the financial stateis
and related notes to the financial statements.a&casults may differ from those estimates.
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ACME RESOURCES CORP.

NOTES TO THE FINANCIAL STATEMENTS
(Expressed in Canadian Dollars)

FOR THE YEARS ENDED SEPTEMBER 30, 2014 AND 2013

BASIS OF PRESENTATION (continued):
Critical judgments in applying accounting policies(continued)

These financial statements include estimates whightheir nature, are uncertain. The impacts ohsuc
estimates are pervasive throughout the financetlestents, and may require accounting adjustments
based on future occurrences. Revisions to accayestimates are recognized in the period in whieh t
estimate is revised and future periods if the iewisaffects both current and future periods. These
estimates are based on historical experience, rduared future economic conditions and other fagtors
including expectations of future events that aléeled to be reasonable under the circumstances.

Significant estimates and judgments used in thpgyegion of these financial statements include,dvat
not limited to, stock option and warrant valuatiotiiee going concern assumption and deferred indame
recognition. Actual results could differ from maeagent’s best estimates.

SIGNIFICANT ACCOUNTING POLICIES:
INCOME TAXES:

Income tax on the profit or loss for the periodssented comprises current and deferred tax. Incame
is recognized in profit or loss except to the ektbat it relates to items recognized directly quigy, in
which case it is recognized in equity.

Current tax expense is the expected tax payabtheotaxable income for the year, using tax ratestea
or substantively enacted at period end, adjusteduftendments to tax payable with regards to praviou
years.

Deferred tax is recorded using the statement o&nfiral position liability method, providing for
temporary differences between the carrying amowftaissets and liabilities for financial reporting
purposes and the amounts used for taxation purpddes following temporary differences are not
provided for: goodwill not deductible for tax pugss; the initial recognition of assets or liatsktithat
affect neither accounting nor taxable loss; anfedéhces relating to investments in subsidiarieth&o
extent that they will probably not reverse in tbeskeeable future.

The amount of deferred tax provided is based orefpected manner of realization or settlement ef th
carrying amount of assets and liabilities, usingrites enacted or substantively enacted at thensést
of financial position date.

Additional income taxes that arise from the disttibn of dividends are recognized at the same @e
the liability to pay the related dividend.

Deferred tax assets and liabilities are offset wiheme is a legally enforceable right to set offrent tax
assets against current tax liabilities and whely tieéate to income taxes levied by the same tamatio
authority and the Company intends to settle itsenirtax assets and liabilities on a net basis.

SHARE-BASED PAYMENTS:
Equity-settled share-based payments to employeg@otdners providing similar services are measured at

the fair value of the equity instruments at thengrdate. Details regarding the determination of fiie
value of equity-settled share-based transactiamsetrout in the share-based payment note.
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ACME RESOURCES CORP.

NOTES TO THE FINANCIAL STATEMENTS
(Expressed in Canadian Dollars)

FOR THE YEARS ENDED SEPTEMBER 30, 2014 AND 2013
SIGNIFICANT ACCOUNTING POLICIES (continued):
SHARE-BASED PAYMENTS (CONTINUED):

The fair value is measured at grant date and eaokte is recognized on a graded-vesting basistbeer
period in which options vest. At the end of eagboréing period, the Company revises its estimatthef
number of equity instruments expected to vest.iffpact of the revision of the original estimatésany,

is recognized in profit or loss such that the cuatiuk expense reflects the revised estimate, with a
corresponding adjustment to share-based paymesvees

Equity-settled share-based payment transactiortspaitties other than employees are measured &ithe
value of the goods or services received, exceptevtinat fair value cannot be estimated reliablyyivich
case they are measured at the fair value of thityeigstruments granted, measured at the datentig/e
obtains the goods or the counterparty renders eéhdéce. For those options that expire or are feetki
after vesting, the recorded value is transferreactumulated deficit.

SHARE ISSUE COSTS:

Transaction costs directly attributable to finagctnansactions are reported as deferred finanocbsgsc
until the transactions are completed, if the comigheof the transaction is considered to be probabl
Share issue costs are charged to share capital thieenelated shares are issued. Costs relating to
financing transactions that are not completed pomthich successful completion is considered uhfike
are charged to operations. Agent's options areedahsing the Black-Scholes Option Pricing Model.

DEFERRED TRANSACTION COSTS:

The Company defers costs relating to the evaluaifgmotential qualifying transactions. Howeverhge
Company determines that a specific qualifying teatisn should not be concluded, the costs assdciate
with the specific qualifying transaction are chatge operations in the current period.

LOSS PER SHARE:

Loss per share is based on the weighted averagberush common shares of the Company outstanding
during the period. The diluted loss per share c&dl¢he potential dilution of common share equintde
such as outstanding share options and warranttheinveighted average number of common shares
outstanding during the period, if dilutive. Theserio dilution effect for the year as the Companinia

loss position. The 750,000 shares held in escroof & ptember 30, 2014 have been excluded from the
weighted average number of shares because thepatiegently returnable.

FINANCIAL INSTRUMENTS:
Financial assets —

All financial assets are initially recorded at fai@lue and designated upon inception into one ef th
following four categories: held-to-maturity, avdila-for-sale, loans and receivables or at fair @alu
through profit or loss (“FVTPL").

Financial assets classified as FVTPL are measutethia value with unrealized gains and losses
recognized through earnings. The Company’s caslassified as FVTPL.

Financial assets classified as loans and receivaid held-to-maturity are measured at amortizestl co
Financial assets classified as available-for-sedeneeasured at fair value with unrealized gainslassies
recognized in other comprehensive income (lossg¢@xwhen there is objective evidence that the asset
impaired.
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ACME RESOURCES CORP.

NOTES TO THE FINANCIAL STATEMENTS
(Expressed in Canadian Dollars)

FOR THE YEARS ENDED SEPTEMBER 30, 2014 AND 2013
SIGNIFICANT ACCOUNTING POLICIES (continued):
FINANCIAL INSTRUMENTS (continued):
Financial assets (continued) —

Transactions costs associated with FVTPL finanaksets are expensed as incurred, while transaction
costs associated with all other financial assetsrartuded in the initial carrying amount of theets

Financial liabilities —

All financial liabilities are initially recorded dair value and designated upon inception as FVDPL
other financial liabilities.

Financial liabilities classified as other finandiabilities are initially recognized at fair valless directly
attributable transaction costs. After initial rendgn, other financial liabilities are subsequgntl
measured at amortized cost using the effectivedatanethod. The effective interest method isethod
of calculating the amortized cost of a financiabliity and of allocating interest expense otrer relevant
period. The effective interest rate is the rate #xactly discounts estimated future caslgments through
the expected life of the financial liability, or,here appropriate, a shorter period. TGempany’s
accounts payable and accrued liabilities and dueléded party are classified as other financadilities.

Financial liabilities classified as FVTPL includéndncial liabilities held-for-trading and financial

liabilities designated upon initial recognition as FVTPL. Datives, including separated embedded
derivatives are also classified as held-for-trading unless theg designated as effective hedging
instruments. Faivalue changes on financial liabilities classifiexl &VTPL are recognized through the
statement otomprehensive income (loss). At September 30, 20fetCompany has not classified any
financial liabilities a=VTPL.

Impairment of financial assets —

The Company assesses at each date of the statemfinéncial position whether a financial asset is
impaired.

a) Assets carried at amortized cost

If there is objective evidence that an impairmexsslion assets carried at amortized cost has been
incurred, the amount of the loss is measured aslifference between the asset’'s carrying amount
and the present value of estimated future cash flovesalinted at the financial asset’s original
effective interest rate. The carrying amount of the assehén reduced by the amount of the
impairment. Theamount of the loss is recognized in profit or loss.

If, in a subsequent period, the amount of the immpant loss decreases and the decrease can be
related objectively to an event occurring after thgpairment was recognized, the previously
recognizedmpairment loss is reversed to the extent thatctimeying value of the asset does not
exceed what thamortized cost would have been had the impairmehtbren recognized. Any
subsequent reversal afi impairment loss is recognized in profit or loss.

In relation to accounts receivable, a provision ifapairment is made and an impairment loss is
recognized in profit and loss when there is obyecdvidence (such as the probability of insolvency
or significant financial difficulties of the debjathat the Company will not be able to collectdl
the amounts due under the original terms of theioe: The carrying amount of the receivable is
reduced through use of an allowance account. Iregalebts are written off against the allowance
account when they are assessed as uncollectible.
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ACME RESOURCES CORP.

NOTES TO THE FINANCIAL STATEMENTS
(Expressed in Canadian Dollars)

FOR THE YEARS ENDED SEPTEMBER 30, 2014 AND 2013
SIGNIFICANT ACCOUNTING POLICIES (continued):
FINANCIAL INSTRUMENTS (continued):
Impairment of financial assets (continued)—
b) Available-for-sale

If an available-for-sale asset is impaired, an amh@omprising the difference between its cost and
its current fair value, less any impairment lossvpsusly recognized in profit or loss, is transéerr
from equity to profit or loss.

Financial instruments recorded at fair value-

Financial instruments recorded at fair value ondtagements of financial position are classifiethgisa

fair value hierarchy that reflects the significaméehe inputs used in making the measurements fdihe
valuehierarchy has the following levels: Level 1 - valaa based on quoted prices (unadjusted) in active
markets foridentical assets or liabilities; Level 2 - valuatitechniques based on inputs other than quoted
prices included in Level that are observable for the asset or liabilitthex directly (i.e. as prices) or
indirectly (i.e. derived from prices); andevel 3 - valuation techniques using inputs for tsset or
liability that are not based on observable marlat (Linobservable inputs). As of September 30, 2014
and September 30, 2013, cash was the Company'dipahcial instrument that is recorded at fair walu
on the statements of financial position, whichl@ssified as level 1.

PROVISIONS:

General - Provisions are recognized when (a), the Comphay a present obligation (legal or
constructive) as a result of a past event, andit(l, probable that an outflow of resources emiogly
economic benefits will be required to settle thdigattion and a reliable estimate can be made of the
amount of the obligation. The expense relating ny @rovision is presented in the statement of
comprehensive loss, net of any reimbursement. df dffect of the time value of money is material,
provisions are discounted using a current pre atex that reflects, where appropriate, the risksifipeo

the liability. Where discounting is used, the irage in the provision due to the passage of time is
recognized as a finance cost.

CURRENT AND FUTURE ACCOUNTING AND REPORTING CH¥GES:

New accounting standar ds effective October 1, 2013

The adoption of the following new and revised acting standards and interpretations on October 1,

2014 had no significant impact on the Company’siitial statements for the current or prior periods

presented. Some updates that are not applicaldesanot consequential to the Company may have been

excluded from the list below.

IFRS 7, Financial Instruments: Disclosures (Amenice2011)

The IASB amended the disclosure requirements irBIFR“Financial Instruments: Disclosure” to require
information about all recognized financial instrurteethat are set off in accordance with paragrapbf4
IAS 32 “Financial Instruments: Presentation”. Thmemdments also require disclosure of information
about recognized financial instruments subject ritoreeable master netting arrangements and similar
agreements even if they are not set off under I2STBe IASB believes that these disclosures widval
financial statement users to evaluate the effegiotential effect of netting arrangements, inclgdiights

of set-off associated with an entity's recognizedricial assets and recognized financial liabgitien the
entity's financial position.
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ACME RESOURCES CORP.

NOTES TO THE FINANCIAL STATEMENTS
(Expressed in Canadian Dollars)

FOR THE YEARS ENDED SEPTEMBER 30, 2014 AND 2013

CURRENT AND FUTURE ACCOUNTING AND REPORTING CH¥YGES (CONTINUED):
New accounting standar ds effective October 1, 2013 (continued)

IFRS 13, Fair Value Measurement

IFRS 13, Fair Value Measurement, is a compreherssargdard for fair value measurement and disclosure
requirements for use across all IFRS standardsnéhestandard clarifies that fair value is the @ticat
would be received to sell an asset, or paid tosfera liability in an orderly transaction betweaearket
participants, at the measurement date. It alsdkstias disclosures about fair value measurememtel)
existing IFRS, guidance on measuring and disclofairgvalue is dispersed among the specific statalar
requiring fair value measurements and in many caees not reflect a clear measurement basis or
consistent disclosures.

New standards, interpretations and amendments not yet effective

A number of new standards, amendments to standardsinterpretations are not yet effective as of
September 30, 2014 and have not been applied rapng these financial statements.

Effective for annual periods beginning on or afienuary 1, 2014

IAS 32, Financial Instruments: Presentation, is raahed to clarify requirements for offsetting of fircéal
assets and financial liabilities.

Effective for annual periods beginning on or afdetober 1, 2014

IAS 36, Impairment of Assets, is amended to addiesgisclosures required regarding the recoverable
amount of impaired assets or cash generating (@{®Js) for periods in which an impairment loss has
been recognized or reversed.

Effective for annual periods beginning on or afianuary 1, 2017

IFRS 15, Revenue from Contracts with Customers, ie@w standard to establish principles for repgrtin
the nature, amount, timing, and uncertainty of neMeand cash flows arising from an entity’s contrac
with customers. It provides a single model in orgedepict the transfer of promised goods or ses/io
customers. IFRS 15 supersedes IAS 11, Constru@antracts, IAS 18, Revenue, IFRIC 13, Customer
Loyalty Programs, IFRIC 15, Agreements for the Gardion of Real Estate, IFRIC 18, Transfers of
Assets from Customers, and SIC-31, Revenue — Baraasactions involving Advertising Service.

Effective for annual periods beginning on or afianuary 1, 2018

IFRS 9, Financial Instruments — Classification ade@asurement, is a new standard on financial
instruments that will replace IAS 39, Financial ttnsnents: Recognition and Measurement. IFRS 9
addresses classification and measurement of fiaarmssets and financial liabilities as well as
derecognition of financial instruments. IFRS 9 ha® measurement categories for financial assets:
amortized cost and fair value. All equity instrurteeare measured at fair value. A debt instrumeiat is
amortized cost only if the entity is holding it¢ollect contractual cash flows and the cash flosysesent
principal and interest. Otherwise it is at fairwakhrough profit or loss.

The Company has not early adopted these revisedaids and none of these standards are expected to
have a material effect on the financial statements
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ACME RESOURCES CORP.

NOTES TO THE FINANCIAL STATEMENTS
(Expressed in Canadian Dollars)

FOR THE YEARS ENDED SEPTEMBER 30, 2014 AND 2013

GAIN ON SETTLEMENT OF ACCOUNTS PAYABLE:

During 2013, management negotiated with a thirdypaendor to reduce the amounts payable by the
Company in the amount of $9,559. Accordingly, angam settlement of accounts payable of $9,559 was
recognized in the statement of comprehensive ms2F13.

SHARE CAPITAL:
a) Common shares:
Authorized:
Unlimited number of common shares

By April 30, 2012, the Company was required to tdfgn complete and receive final TSXV
approval for a Qualifying Transaction (“QT"). Asetproposed QT had not been completed, half of
the Company’s seed shares (750,000 common sh&@syvere previously subscribed for by the
directors were cancelled.

Escrowed Shares

As of September 30, 2014, 750,000 (September 303-2050,000) common shares are held in
escrow. These escrow shares may not be transferssjned or otherwise dealt with without the

consent of the regulatory authorities. Under theras agreement, 10% of the escrowed common
shares will be released from escrow following ismgaof the Final Exchange Bulletin by the

Exchange as to completion of the Qualifying Tratisacas defined by Exchange policies, and 15%
will be released every six months following thetiadi release over a period of thirty six months,

unless otherwise permitted by the Exchange.

If the Company does not complete a Qualifying Teation, the escrowed shares will not be
released from escrow and if the Company de-ligtezlshares will be cancelled.

b)  Stock options and share-based compensation:

The Company adopted a stock option plan (the “StOgtion Plan”) under which it can grant
options to directors, officers, employees, and atiasts for up to 10% of the issued and outstanding
common shares. Under the plan, the exercise pfi@ mption may not be less than the closing
market price during the trading day immediatelycping the date of the grant of the option, less
any applicable discount allowed by the TSX-V.

Any common shares acquired pursuant to the exeofisgptions prior to the completion of the
qualifying transaction must be deposited in esceod will be subject to escrow until the Final
Exchange Bulletin is issued.

During the year ended September 30, 2010, the Coyngranted 285,194 fully vested stock options
to directors and officers with an exercise pric&0f20 expiring on January 28, 2020. The estimated
fair value of these options is $0.18 per optione Elstimated total fair value of vested stock ogtion
during the year ended September 30, 2010 amounté&b1,592. This amount was expensed as
stock-based compensation in the statement of cdrepséve loss with a corresponding amount
recorded as reserve for share-based paymentsriehsitders’ equity.
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ACME RESOURCES CORP.

NOTES TO THE FINANCIAL STATEMENTS
(Expressed in Canadian Dollars)

FOR THE YEARS ENDED SEPTEMBER 30, 2014 AND 2013
SHARE CAPITAL:
b) Stock options and share-based compensation (cewtjnu

Except for the stock options mentioned herein,Goenpany has not granted or cancelled any stock
options. However, following the resignation of odieector of the Company on October 1, 2012,
and in accordance with the Company's stock optidan,p 38,026 stock options expired.
Accordingly, the fair value of the foregoing stosftions of $6,845 was reclassified from reserve
for share-based payments to accumulated defidibg@013.

As of September 30, 2014, the Company had 247 28683¢ 247,168) stock options outstanding at
an exercise price of $0.20 expiring January 280202

c) Shares to be issued:

As of September 30, 2014, the Company was committéssue 650,000 common shares by way of
subscription agreements for cash proceeds receiv882,500. Finders fees of $4,000 were paid in
connection with the foregoing. These common shasr® issued subsequent to year-end (see note
14 for shares issued subsequent to year-end).

d) Warrants:
As of September 30, 2014 and 2013, there were m@anta outstanding.

CAPITAL MANAGEMENT:

Capital is comprised of the Company’s shareholdgeficiency, which includes share capital, shapdset
issued, reserve for share-based payments and alatethudeficit. As at September 30, 2014, the
Company’s shareholders’ deficiency was $20,007 t3eper 30, 2013 — shareholders’ deficiency of
$29,305) and it had no outstanding long-term debé Company’s objectives when managing capital are
to maintain financial strength and to protect ibdlity to meet its on-going liabilities, to contiauas a
going concern, to maintain creditworthiness anth&ximize returns for shareholders over the longter

In order for the Company to continue to evaluatdeptial qualifying transactions and pay for
administrative costs, the Company expects to @isitional amounts externally as needed.

The Company is not exposed to any external cap&qluirements, other than any minimum listing
requirements that may apply. There were no chamgt'e Company’s management of capital during the
year ended September 30, 2014.

FINANCIAL RISK FACTORS:

The Company’s risk exposures and the impact orCidmapany’s financial instruments are summarized
below:

Credit risk -

The Company’s credit risk is primarily attributalite cash and accounts receivable included in ctrren
assets. The Company has no material concentratioredit risk arising from operations. Cash consist
deposits held with a Chartered Canadian bank, fstich management believes the risk of loss is remot
Management believes that credit risk with respeceteivables is minimal.
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FINANCIAL RISK FACTORS (continued):
Liquidity risk -

The Company’s approach to managing liquidity riska ensure that it will have sufficient liquidity
meet liabilities when due. The Company currently barrent liabilities of $28,694 (September 30,201
$29,369) and current assets of $8,687 (Septemhe233 - $64). The Company’s accounts payable and
accrued liabilities have contractual maturitiedesfs than 60 days and are subject to normal tiedest
The ability of the Company to continue to pursueeptal qualifying transactions and remedy its viogk
capital deficiency is dependent on its ability éare additional equity or debt financing.

Market risk -

Market risk is the risk of loss that may arise frohanges in market factors such as interest riatesgn
exchange rates and equity prices.

i) Interest rate risk

The Company has cash balances and no interesngedeibt. The Company is not exposed to any
significant interest rate risk.

i) Foreign currency risk

The Company does not have assets or liabilitieomérated in foreign currencies and is therefore not
exposed to foreign exchange risk arising from taatisns denominated in a foreign currency.

iii) Equity price risk

The Company is exposed to price risk with respeatduity prices. Equity price risk is defined as th
potential adverse impact on the Company’s earnthgs to movements in individual equity prices or
general movements in the level of the stock markieé Company monitors individual equity movements
and the stock market to determine the appropriatese of action to be taken by the Company.

RELATED PARTY TRANSACTIONS:
Transactions with related parties are incurredhénrtormal course of business.

Related party transactions are disclosed belovessney have been disclosed elsewhere in thecfadan
statements.

Included in regulatory, filing and transfer agese$ expense for the year ended September 30, 2G4 i
(year ended September 30, 2013- $2,462) paid tongany with a common director for transfer agent
services at the time of the transactions. As otté&eper 30, 2014, accounts payable and accrueditiesbi
include $nil (September 30, 2013- $1,175) owinthte related party.

During 2013, the Chief Executive Officer chargeddB® (2013-$4,520) to the Company for corporate
management and administrative services.

The amounts due to related party are interestviitteno specified terms of repayment. The amourgs a
due to the Chief Executive Officer of the Compaddyring 2014, the amounts due were repaid in full.
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RELATED PARTY TRANSACTIONS (continued):

The Company's key management personnel has therédytand responsibility for planning, directing
and controlling the activities of the Company armahsists of its Directors, Chief Executive Officaerda
Chief Financial Officer. Total compensation paidte Company’s key management personnel during the
year ended September 30, 2014 was $6,000 (20132®4,No share based-payments, post-employment
or other long-term benefits were incurred with exgpto key management personnel in respect of the
foregoing years.

SEGMENTED INFORMATION:

The Company’s principal business is the identifaatand evaluation of companies, assets or buseess
with a view to completing a Qualifying Transactionaccordance with Policy 2.4 of the Exchange.dkll
the Company'’s assets and expenses are in Canada.

CASH:

The proceeds raised from the issuance of sharéatapay only be used to identify and evaluate asskt
businesses for future investment, with the exceptiat the lesser of 30% of the gross proceeds and
$210,000 may be used to cover prescribed costssfing the common shares, other than Agent
Commissions and fees, and general and adminigratipense of the Company. These restrictions apply
until completion of a Qualifying Transaction by tl@ompany as defined under the policies of the
Exchange.

As at September 30, 2014 and 2013, the Compangxaekded the limit. There are potential implicagion
associated with exceeding this limit; howeverhig time the Exchange has decided not to take etigra
against the Company.

ABANDONED QUALIFYING TRANSACTION:

On October 21, 2013, the Company entered into aalgamation agreement (the “Agreement”) with
Forrester Resources Corp., a private Yukon precioatals exploration and development corporation
(“Forrester”) operating in Peru and continuallyestigating near-term production opportunities writtrie
Americas. Under the terms of the Agreement, theeshéssued by the Company would result in the
shareholders of Forrester acquiring control of @@mpany and the transaction would be treated as a
reverse take-over. This transaction would congtitbe Company’s Qualifying Transaction (“QT").

The Company’'s shares were to be issued to holdefsroester shares in exchange for all of the idsue

and outstanding Forrester shares on the basi$ affthe Company’s shares for each one Forresteesh

In addition, Forrester options, warrants and fifglerarrants were to be exchanged for the Company’s
options, warrants and finder's warrants on the s&onegoing exchange ratio, with a corresponding

adjustment of the exercise price of each such Breption and warrant to reflect the exchange.rat

It was anticipated that prior to the completiortted proposed qualifying transaction, the Companwld/o
have changed its name to "Forrester Resources"Corp.

On June 25, 2014, management determined that inatais the Company’s best interest to continuda wit
the proposed transaction and; accordingly, the Gomhas expensed the deferred transaction costs of
$23,752 and recognized a recovery of abandonedfyjogltransaction costs of $41,417 relevant to the
derecognition of advances previously made by Ftareghile working towards the QT.
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13. INCOME TAXES:

(&) The Company's provision for income taxes diffemfrthe amounts computed by applying the basic
current tax rates to loss for the year before taxgshown in the following table:

2014 2013
Loss before income taxes ($ 19,202) ($ 19,488)
Expected combined statutory income tax rate 6.5% 26.5%

Income tax benefit at the combined Canadian tstatuate ( 5,089) ( 5,164)

Items not deductible for tax purposes 79 969
Deductible share issue cost and cumulatiiggble capital ( 3,594) ( 6,071)
Tax benefits not recognized 8,604 10,266
$ - 3 -

(b) The tax effects of temporary differences thiae rise to deferred income tax assets at Septembe
30, 2014 and September 30, 2013 are as follows:

2014 2013
Deferred income tax assets:
Non-capital loss carry forward $ 11®41 $ 101,815
Share issue costs - 3,539
Cumulative eligible capital 734 897
Less: assets not recognized (18R), (106,143)
Deferred income tax assets recognized $ - $ -

(c) The Company has Canadian non-capital loe$espproximately $416,677 that are available to
reduce income otherwise taxable in future yeargs€Hosses if not used will expire as follows:

2028 $ 1,689
2029 3,669
2030 52,018
2031 88,379
2032 199,714
2033 38,740
2034 32,468

$ 416,677

(d) During 2014, the Company paid $nil (2013) in respect of income taxes.
14. SUBSEQUENT EVENT:

On December 11, 2014, the Company completed a muketed private placement financing and issued
1,300,000 common shares for gross proceeds of @850ash finders’ fees of $6,500 were paid to
eligible finders. 200,000 of the foregoing sharesenissued to a non-arms length party and; thergéoe
held in escrow pursuant to NEX policy.



