ACME RESOUCES CORP.
MANAGEMENT'S DISCUSSION AND ANALYSIS
JUNE 30, 2011

The following Management's Discussion and Analysis ("MD&A") should be read in conjunction with
ACME Resources Corp.’s ("ACME" or the "Company" or the “Corporation”) interim financial statements
and the accompanying notes for the three and nine months ended June 30, 2011, the audited financial
statements for the year ended September 30, 2010, MD&A for the year ended September 30, 2010 as well
as the Corporation's Prospectus dated October 30, 2009 and all of the notes, risk factors and information
contained therein. Additional information regarding the Corporation is available on SEDAR at
www.sedar.com. Comments on this document are prepared as of August 29, 2011.

The Company prepares its financial statements in accordance with Canadian generally accepted
accounting principles (“Canadian GAAP”). All dollar figures included herein and in the following
discussion and analysis are quoted in Canadian dollars unless otherwise stated.

The financial information in this MD&A is derived from the Company’s financial statements prepared in
accordance with Canadian GAAP. This MD&A may contain forward looking statements based on
assumptions and judgements of management regarding events or results that may prove to be inaccurate
as a result of risk factors beyond its control. Actual results may differ materially from the expected
results.

DESCRIPTION OF THE BUSINESS

ACME was incorporated under the Business Corporations Act (Ontario) on February 27, 2008 and is
classified as a Capital Pool Company as defined in Policy 2.4 of the TSX Venture Exchange
(“Exchange”). The principle business of the Company is to identify and evaluate assets or a business and
once identified or evaluated, to negotiate an acquisition of or participation in a business subject to receipt
of shareholder approval, if required, and acceptance by regulatory authorities. The Company has not
commenced commercial operations and has no significant assets other than cash.

OVERALL PERFORMANCE

ACME is a Capital Pool Company (“CPC”) as defined by Policy 2.4 of the Exchange which is in the
process of identifying and evaluating businesses and assets with a view to completing a Qualifying
Transaction. Any proposed Qualifying Transaction must be accepted by the Exchange and in the case of a
Non Arm’s Length Qualifying Transaction is also subject to Majority of the Minority Approval in
accordance with the CPC Policy. The Company has not conducted any commercial operations other than
for the purpose of identifying potential acquisitions or interest. The Company is not specifically
considering pursuing a company, asset or business in any specific business or industry sector, or in any
particular geographical area, and the Company has reviewed and anticipates it will continue to review
companies, assets and businesses in broad range of industry sectors and geographical areas. Until
completion of a Qualifying Transaction, the Company will not carry on any business other that the
identification and evaluation of business or assets with a view to completing a potential Qualifying
Transaction. With the consent of the Exchange, this may include the raising of additional funds in order to
finance an acquisition.
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OVERALL PERFORMANCE (Continued)

During the period ended September 30, 2008, the Company issued 1,500,000 common shares at a price of
$0.10 per share for total proceeds of $150,000 received in cash. In accordance with the requirements of
the Exchange these common shares are held in escrow. Under the escrow agreement, 10% of the
escrowed common shares will be released from escrow following issuance of the Final Exchange Bulletin
by the Exchange as to completion of the Qualifying Transaction as defined by Exchange policies, and
15% will be released every six months following the initial release over a period of thirty six months,
unless otherwise permitted by the Exchange.

On October 30, 2009, the Company filed its final prospectus for which a receipt was issued dated October
30, 2009.

On January 28, 2010, the Company completed its initial public offering (“IPO”) through its agent Integral
Wealth Securities Limited of 1,351,950 common shares for gross proceeds of $270,390. The Company
paid the agent a cash commission of $27,039 and a corporate finance fee of $10,000, reimbursed the agent
for legal fees and other direct expenses of $10,150, and issued Agents’ options to acquire up to 135,195
common shares at $0.20 per share exercisable until the close of business on the second anniversary of the
Company’s listing on the Exchange.

The Company granted stock options to directors and officers of the Company to purchase up to 285,194
common shares at a price of $0.20 per share, exercisable for ten years from the date of grant (January 28,
2010).

As at the date of this report, the Company has outstanding common shares of 2,851,950, stock options of
285,194 and Agent’s options of 135,195. There are 1,500,000 common shares held in escrow.

SELECT FINANCIAL INFORMATION

The following financial data, which has been prepared in accordance with Canadian GAAP, is derived
from the Company’s financial information for the three month periods ended June 30, 2011 and March
31, 2011 and for the year ended September 30, 2010:

Financial Results June 30, 2011 March 31, December 31, September

2011 2010 30,

2010

Total revenues Nil Nil Nil Nil

Net loss for the period $7,582 12,349 ($ 10,891) $

79,956)

Basic and diluted net loss ($0.00) ($ 0.00) ($ 000 (¢ 0.03
per share

Total assets $205,630 $ 215,043 $ 248,334

$244,253
Total long term liabilities Nil Nil Nil Nil

The preparation of financial statements in conformity with Canadian GAAP requires management to
make estimates and assumptions affect the reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenue and expenses during the reporting period.
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Actual results may differ from these estimates.

RESULTS OF OPERATIONS

Three month period ended June 30, 2011

For the three month ended June 30, 2010, the Company reported a net loss of $ 7,050 compared to a loss
of $1,225 during the period ended June 30, 2009. The operating expenses comprised of office and general
of $2,000 (2009 - $Nil), corporate development of $Nil (2009 — $2,045), regulatory and filing fees of
$487 (2009 - $Nil). The Company continues to incur expenses as it investigates potential Qualifying
Transactions.

Since incorporation, the Company has been actively engaged in the identification of target companies for
the purposes of completing a Qualifying Transaction. Discussions are ongoing and no Agreement in
Principle (as defined in Policy 2.4) has been reached with any party.

In the future, the Company will continue to incur expenses as it investigates and analyzes potential
Qualifying Transactions. In addition, upon selection of a suitable Qualifying Transaction, significant
expenses are anticipated to be incurred relating to due diligence, negotiations of the terms of the
transaction and legal expenses necessary to complete the transaction.

Nine month period ended June 30, 2011

For the nine months ended June 30, 2011, the Company reported a net loss of $39,882 compared to a loss
of $65,748 during the period ended June 30, 2010. The operating expenses comprised of corporate
development of $2,259 (2010 - $7,849), office and general of NIL (2010 — $4,100), regulatory and filing
fees of $6,816 (2009 - $10,681). The Company continues to incur expenses as it investigates potential
Qualifying Transactions.

Since incorporation, the Company has been actively engaged in the identification of target companies for
the purposes of completing a Qualifying Transaction. Discussions are ongoing and no Agreement in
Principle (as defined in Policy 2.4) has been reached with any party.

In the future, the Company will continue to incur expenses as it investigates and analyzes potential
Qualifying Transactions. In addition, upon selection of a suitable Qualifying Transaction, significant
expenses are anticipated to be incurred relating to due diligence, negotiations of the terms of the
transaction and legal expenses necessary to complete the transaction.

LIQUIDITY

As of June 30, 2011 the Company had net working capital of $2205,630 and cash of $192,622 which the
Company anticipates will not be sufficient to complete the search for, incur legal and other expenses
related to a Qualifying Transaction. Therefore, the Company may require additional funds to consummate
any potential transaction during the due diligence, negotiation and closing stages of the deal.

As of the date hereof, the Company did not have any commitments for capital expenditures, and the
Company does not anticipate any such commitments until it consummates a Qualifying Transaction.
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CAPITAL MANAGEMENT

Capital is comprised of the Company’s shareholders’ equity and any debt that it may issue. As at June 30
2011 the Company’s shareholders’ equity was $ (September 30, 2010 - $) and it had no outstanding long-
term debt. The Company’s objectives when managing capital are to maintain financial strength and to
protect its ability to meet its on-going liabilities, to continue as a going concern, to maintain
creditworthiness and to maximize returns for shareholders over the long term.

Protecting the ability to pay current and future liabilities includes maintaining capital above minimum
regulatory levels, current financial strength rating requirements and internally determined capital
guidelines and calculated risk management levels.

The capital for expansion was mostly from proceeds from the issuance of common shares. The net
proceeds raised will only he sufficient to identify and evaluate a limited number of assets and businesses
for the process of identifying and completing a Qualifying Transaction. Additional funds may be required
to finance the Company’s Qualifying Transaction.

OFF-BALANCE SHEET ARRANGEMENTS

The Company does not have any off-balance sheet arrangements as at June 30, 2011 or as of the date of
this report.

TRANSACTIONS WITH RELATED PARTY

During the nine month period, an officer of the Company was reimbursed at cost for corporate
development costs amounting to $10,681 (period ended June 30, 2010 — $78.49).

FINANCIAL INSTRUMENTS

Financial instruments include cash, receivables and accounts payable and accrued liabilities. The
estimated fair value of these financial instruments approximates their carrying values because of the short
term to maturity of these instruments. Unless otherwise noted, it is management’s opinion that the
Company is not exposed to significant interest, currency or credit risks arising from financial instruments.

CRITICAL ACCOUNTING ESTIMATES

During the nine month ended June 30, 2011, the Company has no significant critical accounting
estimates.

For a detailed summary of the Company’s significant accounting policies, the reader is directed to Note 2
of the Notes to the interim Financial Statements for the three and nine months ended June 30, 2010
available on SEDAR at www.sedar.com.
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ACCOUNTING CHANGES AND NEW ACCOUNTING PRONOUNCEMENTS

The Company adopted the following accounting policies as recommended by the CICA handbook:

Section 3855 - Financial Instruments - Recognition and Measurement: Section 3855 requires that
all financial assets, except those classified as held to maturity, and derivative financial instruments,
must be measured at fair value. All financial liabilities must be measured at fair value when they
are classified as held for trading; otherwise, they are measured at amortized cost. Investments
classified as available for sale are reported at fair market value (or mark to market) based on quoted
market prices with unrealized gains or losses excluded from earnings and reported as other
comprehensive income or loss.

Section 1530 - Comprehensive Income: This standard introduces new rules for the reporting and
display of comprehensive income. Comprehensive income represents a change in shareholders’
equity (net assets) of an enterprise during a reporting period from transactions and other events and
circumstances from non-owner sources. It includes all changes in equity during a period except
those resulting from investments by owners and distributions to owners. These items include
holding gains and losses on certain investments, gains and losses on certain derivative instruments,
and foreign currency gains and losses related to self-sustaining foreign operations.

Capital Disclosures — Section 1535 specifies the disclosure of (i) an entity’s objectives, policies and
processes for managing capital; (ii) quantitative data about what the entity regards as capital; (iii)
whether the entity has complied with any capital requirements; and (iv) if it has not complied, the
consequences of such non-compliance. The Company has included disclosures recommended by the
new Handbook section in note 7 to these financial statements.

Financial instruments — Sections 3862 and 3863 replace Section 3861, Financial Instruments —
Disclosure and Presentation, revising and enhancing its disclosure requirements, and carrying
forward unchanged its presentation requirements. These new sections place increase emphasis on
disclosures about the nature and extent of risks arising from financial instruments and how the
entity manages those risks. The Company has included disclosures recommended by the new
section in note 8 to these financial statements.

Assessing going concern - the Corporation adopted the amended CICA Handbook Section 1400
“General Standards of Financial Statement Presentation”. This amended section includes
requirements for management to assess and disclose an entity’s ability to continue as a going
concern, and if applicable, management’s plans to address any going concern issues. The adoption
of this standard has no material impact on the Company’s financial statements. The Company has
taken into account all available information about the future as well as other factors and concluded
the going concern basis of accounting is appropriate.
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ACCOUNTING CHANGES AND NEW ACCOUNTING PRONOUNCEMENTS (Continued)

Goodwill and intangible assets - The CICA issued the new Handbook Section 3064, “Goodwill and
Intangible Assets”, replaces Section 3062, “Goodwill and Other Intangible Assets”. The new
standard establishes revised standards for the recognition, measurement, presentation and disclosure
of goodwill and intangible assets. The new standard applies to annual and interim financial
statements relating to fiscal years beginning on or after October 1, 2008. The implementation of the
above new accounting standard had no significant impact on the Company’s financial position and
results of operations.

The Company has adopted the changes made to the Canadian Institute of Chartered Accountants (“CICA™)
Handbook Section 3862, Financial Instruments — Disclosures, where an entity shall classify and disclose fair
value measurements using a fair value hierarchy that reflects the significance of inputs used in making the
measurements. The fair value hierarchy shall have the following levels:

Level 1 — valuation based on quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 — valuation techniques based on inputs other than quoted prices included in Level 1 that are
observable for the asset or liability, either directly or indirectly (i.e. as prices) or indirectly (i.e. derived from
prices);

Level 3 — valuation techniques using inputs for the asset or liability that are not based on observable market
data (unobservable inputs).

The fair value hierarchy requires the use of observable market inputs whenever such inputs exist. A financial
instrument is classified to the lowest level of the hierarchy for which a significant input has been considered
in measuring fair value.

The fair value of cash is classified as “Level 1”. All other financial assets and liabilities are carried at
amortized cost; their carrying value approximates fair value as they are short term in nature.

Future accounting and reporting changes:

Business Combinations, Non-controlling Interest and Consolidated Financial Statements

In January 2009, the CICA issued Handbook Sections 1582 “Business Combinations”, 1601
“Consolidated Financial Statements” and 1602 “Non-controlling Interests” which replace CICA
Handbook Sections 1581 “Business Combinations” and 1600 “Consolidated Financial Statements”.
Section 1582 establishes standards for the accounting for business combinations that is equivalent
to the business combination accounting standard under IFRS.

Section 1582 is applicable for the Company’s business combinations with acquisition dates on or
after October 1, 2011. Section 1601 together with Section 1602 establishes standards for the
preparation of consolidated financial statements. Section 1601 is applicable for the Company’s
interim and annual consolidated financial statements for its fiscal year beginning October 1, 2011.
Early adoption of these Sections is permitted and all three Sections must be adopted concurrently.
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ACCOUNTING CHANGES AND NEW ACCOUNTING PRONOUNCEMENTS (Continued)

Future accounting and reporting changes (continued):
International Financial Reporting Standards ("1FRS")

In addition to the above new accounting standards, the Accounting Standards Board (“AcSB”), in
2006, published a new strategic plan that will significantly affect financial reporting requirements
for Canadian companies. The AcSB strategic plan outlines the convergence of Canadian GAAP
with International Financial Reporting Standards (“IFRS”) over an expected five year transitional
period. In February 2008, the AcSB announced that 2011 is the changeover date for publicly listed
companies to use IFRS, replacing Canada’s own GAAP. The date is for interim and annual
financial statements relating to fiscal years beginning on or after January 1, 2011. The transition
date of October 1, 2011 will require the restatement for comparative purposes of amounts reported
by the Company for the year ended September 30, 2011. While the Company has begun assessing
the adoption of IFRS for 2011, the financial reporting impact of the transition to IFRS cannot be
reasonably estimated at this time.

OUTSTANDING SHARES

As of the date of this report, the Company had the following outstanding:
* 2,851,950 common shares including 1,500,000 common shares in escrow
* 285,194 stock options
* 135,195 agents’ options
As of the date this report, the Company had 3,272,339 fully diluted shares outstanding.

RISKS AND UNCERTAINTIES

The Corporation has no active business or significant assets other than cash. The Corporation does not
have a history of earnings, nor has it paid any dividends and will not generate earnings or pay dividends
until at least after the Completion of the Qualifying Transaction. The Corporation has only limited funds
with which to identify and evaluate possible Qualifying Transactions and there can be no assurance that
the Corporation will be able to identify or complete a suitable Qualifying Transaction.

The Company is a Capital Pool Company under the policies of the Exchange. If the Company fails to
complete a Qualifying Transaction within 24 months of listing, the Exchange could suspend or delist the
common shares of the Company. An interim cease trade order may be issued against the Company's
securities by an applicable securities commission if the common shares of the Company are suspended
from trading on or de-listed from the Exchange.

The Company competes with many Capital Pool Companies that are seeking suitable Qualifying
Transactions. In addition, other Capital Pool Companies may have substantially greater financial and
technical resources than the Company.
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RISKS AND UNCERTAINTIES (Continued)

Any forward-looking information in this MD&A is based on the conclusions of management. The
Company cautions that due to risks and uncertainties, actual events may differ materially from current
expectations. With respect to the Company’s operations, actual events may differ from current
expectations due to economic conditions, new opportunities, changing budget priorities of the company
and other factors.

FORWARD LOOKING STATEMENTS

This MD&A may include certain "forward-looking statements” within the meaning of applicable
Canadian securities legislation. All statements, other than statements of historical facts, included in this
MD&A that address activities, events or developments that the Corporation expects or anticipates will or
may occur in the future, including such things as future business strategy, competitive strengths, goals,
expansion and growth of the Company’s businesses, operations, plans and other such matters are
forward-looking statements. When used in this MD&A, the words "estimate”, "plan”, "anticipate”,
"expect”, “‘intend’’, "believe™ and similar expressions are intended to identify forward-looking
statements. These statements involve known and unknown risks, uncertainties and other factors which
may cause the actual results, performance or achievements of the Company to be materially different
from any future results, performance or achievements expressed or implied by such forward-looking
statements. Such factors include, among others, risks related to joint venture operations, actual results of
current exploration activities, changes in project parameters as plans continue to be refined, unavailability
of financing, fluctuations in precious and/or base metals prices and other factors. Although the Company
has attempted to identify important factors that could cause actual results to differ materially, there may
be other factors that cause results not to be as anticipated, estimated or intended. There can be no
assurance that such statements will prove to be accurate as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place undue
reliance on forward-looking statements.

OTHER MATTERS

Legal proceedings:

There are no ongoing legal proceedings of any kind initiated by the Company or by third parties against
the Company.

Contingent liabilities:

At the date of MD&A, management was unaware of any outstanding contingent liability relating to the
Company’s activities.

OUTLOOK

The Company’s primary focus for the foreseeable future will be on reviewing its financial position and to
continue to search out suitable acquisition opportunities for a Qualifying Transaction.
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MANAGEMENT’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING

In connection with Exemption Orders issued in November 2007 by each of the securities commissions
across Canada, the Chief Executive Officer (“CEO”) and Chief Financial Officer (“CFO”) of the
Company will file a Venture Issuer Basic Certificate with respect to the financial information contained in
the unaudited interim financial statements and the audited annual financial statements and respective
accompanying Management’s Discussion and Analysis.

In contrast to the certificate under Multilateral Instrument (“MI”) 52-109 (Certification of Disclosure in
Issuer’s Annual and Interim Filings), the Venture Issuer Basic Certification includes a ‘Note to Reader’
stating that the CEO and CFO do not make any representations relating to the establishment and
maintenance of disclosure controls and procedures and internal control over financial reporting, as
defined in M1 52-1009.

IFRS CHANGEOVER PLAN

In September 2008, the CICA’s Accounting Standards Board confirmed that IFRS will replace Canadian
GAAP in 2011. The Company will be required to report its results in accordance with IFRS beginning in
2011. The Company is going to consult external advisors to assist in the development and execution of a
changeover plan to complete the transition to IFRS by October 1, 2011, including the preparation of
required comparative information. The key elements of the Company’s changeover plan will include:

» Determine appropriate changes to accounting policies and required amendments to financial
disclosures;

* Identify and implement changes in associated processes, and accounting, and information
system;

» Comply with internal control requirements;
« Communicate collateral impacts to internal business groups; and
* Educate and train internal and external stakeholders.

The Company is going to analyze accounting policy alternatives and identifying implementation options
for the corresponding process changes. The Company will update its IFRS changeover plan to reflect new
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and amended accounting standards issued by the International Accounting Standards Board. As IFRS is
expected to change prior to 2011, the impact of IFRS on the Company’s Financial Statements is not
reasonably determinable at this time.

OTHER REQUIREMENTS

Additional disclosure of the Company’s material change reports, new release and other information can
be obtained on SEDAR at www.sedar.com.



