ACME RESOURCES CORP.

INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE THREE AND SIX MONTHS ENDED MARCH 31, 2012\® 2011

Notice to Reader — From ACME Resources Corp.

The unaudited interim condensed financial statesarfit ACME Resources Corp. (the “Company” or
“ACME") including the accompanying statements ofdfincial position as at March 31, 2012 and September
30, 2011 and the statements of comprehensivehesthtee and six months ended March 31, 2012 ahdl 20
and the statements of changes in equity and caafs fbr the six months ended March 31, 2012 and 20&

the responsibility of the Company’s management. Uieeudited interim condensed financial statemeaw h
been prepared by management and include the selemfiappropriate accounting policies, judgments an
estimates necessary to prepare these unaudite@hmintendensed financial statements in accordante wi
International Financial Reporting Standards foeiimh financial statements.

ACME Resources Corp. discloses that its auditonge haot reviewed the unaudited interim condensed
financial statements for the period ended March2®12.
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ACME RESOURCES CORP.

STATEMENTS OF FINANCIAL POSITION
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(Unaudited)
March 31, September 30,
2012 2011
(Note 4)
ASSETS
CURRENT
Cash $ 78,599 $ 186,127
Accounts receivable 32,596 14,551
Deferred transaction costs (note 11) 76,375 21,356
$ 187,570 $ 222,034
LIABILITIES
CURRENT
Accounts payable and accrued liabilities $ 40,873 $ 53,303
SHAREHOLDERS' EQUITY
SHARE CAPITAL (note 5 (a)) 260,804 260,804
RESERVE FOR SHARE-BASED
PAYMENTS (note 5) 51,592 65,787
DEFICIT ( 165,699) ( 157,860)
146,697 168,731
$ 187,570 $ 222,034

NATURE OF OPERATIONS AND GOING CONCERN (note 1)

PROPOSED QUALIFYING TRANSACTION AND EVENTS AFTER THREPORTING PERIOD (note 11)

Approved by the Board:

(Signed) Paul Ankcorfi , Director

(Signed) Brian Cloney , Director

The accompanying notes are an integral part oetfirancial statements.
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ACME RESOURCES CORP.

STATEMENTS OF COMRPEHENSIVE LOSS

(Unaudited)
Three months ended Six months ended
March 31, March 31, March 31, March 31,
2012 2011 2012 2011
(Note 4) (Note 4)
EXPENSES
Bank charges $ 58 $ 28 $ 100 $ 205
Corporate development 2,353 5,099 5,382 9,732
Regulatory and filing fees 6,165 - 8,199 576
Professional fees 8,353 7,222 8,353 12,727
NET LOSS AND COMPREHENSIVE
LOSS FOR THE PERIOD $ 16,929 $ 1934 $ 22,034 $ 23,240
Loss per share:
Basic and diluted loss per share
$ 0.013 $ 0.009 $ ®01 $ 0.017
Weighted average number of common
share outstanding 1,351,950 1,351,950 1,351,950 1,351,950

The accompanying notes are an integral part ottfirancial statements.
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ACME RESOURCES CORP.

STATEMENTS OF CHANGES IN EQUITY

(Unaudited)
Share capital Reserve for
share-based Accumulated
Shares Amount payments deficit Total
Balance, October 1, 2010 2,851,950 $ 260,804 $65,787 ($ 90,140) $ 236,451
Net loss for the period - - - 23,240) (  23,240)
Balance, March 31, 2011 2,851,950 $ 260,804 $65,787 ($ 113,380) $ 213,211
Balance, October 1, 2011 2,851,950 $ 260,804 $65,787 ($ 157,860) $ 168,731
Fair value of expired agent’'s
options - - ( 14,195) 14,195 -
Net loss for the period - - - 22,034) ( 22,034)
Balance, March 31, 2012 2,851,950 $ 260,804 $51,592 ($ 165,699) $ 146,697

The accompanying notes are an integral part oktfirancial statements.



ACME RESOURCES CORP.

STATEMERTOF CASH FLOWS

(Unaudited)

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:
Net loss for the period
Adjust for changes in working capital balances:
Increase in accounts receivable
Increase in deferred transaction costs
Decrease in accounts payable and accrued liabilit
Cash (used in) operations
DECREASE IN CASH POSITION
CASH POSITION AT BEGINNING OF PERIOD

CASH AT END OF PERIOD

Page 4

Six months ended

March 31, March 31,
2012 2011
(note 4)
(% 22,034) (% 23,240)
( 04B), 5,704)
( 55,019) -

( 12,430) ( 10,051)
( 107,528) ( 38,995)
( 107,528) ( 38,995)

186,127 2837
$ 78,599 $ 202,892

The accompanying notes are an integral part ottfirancial statements.
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011

NATURE OF OPERATIONS AND GOING CONCERN:

ACME Resources Corp. (the “Company”) was incorpedaby articles of incorporation undéhne
Business Corporations Acf Ontario on February 27, 2008. On January 2802¢the Company received
final receipts for a prospectus and thereafteritigadn the TSX Venture Exchange (“TSXV”) (Tier 3 a
capital pool company under the symbol ACY.P.

The Company’s continuing operations as intendeddapendent upon its ability to identify, evaluatel a
negotiate an acquisition of a business, or anastdherein. Such acquisition (a “Qualifying Treasigm”)
will be subject to the approval of the regulatontharities concerned and, in the case of a nonsarm’
length transaction, of the majority of the minomtyareholders.

The Company was not able to complete a Qualifyirgn$action within the timeframe prescribed by the
TSXV, and as such the Company’s listing has bemmsferred to the NEX, a separate trading boarteof t
TSXV. The transfer to the NEX was effective on May2012. Trading in the Company’s shares will
remain suspended pending completion of a Qualiffiirensition. This action resulted in the cancedlati
of approximately 750,000 common shares of the Compa

The accompanying financial statements have beepaprd on the basis of accounting principles
applicable to a going concern, which presumes tiragainy will be able to realize its assets and disg

its liabilities in the normal course of busineskefe is, however, substantial doubt whether the fizom
will be able to complete a Qualifying Transaction.

BASIS OF PRESENTATION:

In 2010, the CICA Handbook was revised to incorpmraternational Financial Reporting Standards
(“IFRS”™), and require publicly accountable entesps to apply such standards effective for years
beginning on or after January 1, 2011. Accordingtg, Company has commenced reporting on this basis
in the interim condensed financial statements figr three months ended December 31, 2011. In these
interim condensed financial statements, the terandian GAAP” refers to Canadian GAAP before the
adoption of IFRS. Canadian GAAP differs in someaarérom IFRS. The disclosures concerning the
transition from Canadian GAAP to IFRS are includedote 4.

Refer to the condensed interim financial statemémtsthe three months ended December 31, 2011
(unaudited) for a summary of significant accounfdjcies.

Statement of Compliance

These condensed interim financial statements haee prepared in accordance with IFRS applicable to
the preparation of interim financial statements|uding IAS 34Interim Financial Reportingand IFRS 1
First Time Adoption of International Financial Refing StandardsThe accounting policies followed in
these condensed interim financial statements aresdime as those applied in the Company’s condensed
interim financial statements for the period endegc&nber 31, 2011. The Company has consistently
applied the same accounting policies throughoypetiiods presented, as if these policies had allvega

in effect. Note 4 discloses the impact of the titéors to IFRS on the Company's statement of finahci
position as at March 31, 2011 and comprehensiwflorsthe three and six months ended March 31, 2011
including the nature and effect of significant cf@® in accounting policies from those used in the
Company’s financial statements for the year endgme3nber 30, 2011.
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011
BASIS OF PRESENTATION (continued):
Statement of Complianceg(continued)

The accounting policies applied in these conderisgstim financial statements are based on IFRS
effective for the year ended September 30, 201%saed and outstanding as of May 30, 2012, the dat
the Board of Directors approved the statements. fulbsequent changes to IFRS that are given effect i
the Company’s annual financial statements for tearyending September 30, 2012 could result in
restatement of these condensed interim financaéstents, including transition adjustments recaghiz
on changeover to IFRS.

The condensed interim financial statements shoaldelad in conjunction with the Company’s Canadian
GAAP annual financial statements for the year erSeptember 30, 2011, and the Company’s condensed
interim financial statements for the quarter enBetember 31, 2011 prepared in accordance with IFRS
applicable to interim financial statements.

Basis of Measurement
The interim condensed financial statements hava pegpared on a historical cost basis.
Presentation and functional Currency

These interim condensed financial statements @septed in Canadian dollars, which is the presentat
and functional currency of the Company.

Use of Estimates and Judgement

The preparation of interim condensed financial esteents in conformity with IFRS requires that
management make estimates and assumptions aboré fitents that affect the amounts reported in the
interim condensed financial statements and relatgds to the interim condensed financial statements
Actual results may differ from those estimates.

In preparing these interim condensed financiakstents, the significant judgments made by managemen
in applying the Company’s accounting policies dmel lkey sources of estimation uncertainty are exgect
to be the same as those to be applied in theafinstial IFRS financial statements.

Significant estimates used in the preparation es¢hinterim condensed financial statements inclode,
are not limited to, deferred income tax valuatieserves, the recoverability of accounts receivabie,
amounts recorded for related party transactiores réicording of liabilities and disclosures of cogént
assets and liabilities at the date of the finanstatements, and the reported amounts of income and
expenditures during the reporting period. Actualits could differ from management’s best estimates

FUTURE ACCOUNTING CHANGES:
The IASB issued a number of new and revised Intemal Accounting Standards, International Finahcia

Reporting Standards, amendments and related ietatijons which are effective for the Company’s
financial year beginning on or after January 1,201
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011
FUTURE ACCOUNTING CHANGES (continued):

For the purpose of preparing and presenting thanéial information for the relevant periods, the
Company has consistently adopted all these newlatda for the relevant reporting periods.

IAS 1 Presentation of Financial Statementss amended to require entities to group itembkimvibther
comprehensive income that may be reclassified tfitpor loss. This standard is effective for annual
periods beginning on or after July 1, 2012.

IFRS 7Financial instrument — disclosurgyas amended to require additional disclosure ipaetsof risk
exposures arising from transferred financial assétés amendment is effective for annual periods
beginning on or after July 1, 2011. Standard wathén amended to provide guideline on the eligipili
criteria for offsetting assets and liabilities asiagle net amount on the statement of financidaditjmm.
This amendment is effective for annual periods fa@igig on or after January 1, 2013.

IFRS 9Financial Instruments -- Classification and Measuent(“IFRS 9”) was issued November 2009
and contained requirements for financial assetis Jtandard addresses classification and measutefhen
financial assets and replaces the multiple categndymeasurement models in IAS 39 for debt instnisne
with a new mixed measurement model having only ¢ategories: amortized cost and fair value through
profit or loss. IFRS 9 also replaces the modelsrieasuring equity instruments, and such instrumengs
either recognized at fair value through profit @sd or at fair value through other comprehensicerire.
This standard is required to be applied for acdagmeriods beginning on or after January 1, 20\
early adoption permitted, introduces new requireséar the classification and measurement of fifgnc
instruments. Management anticipates that this st@hdvill be adopted in the Company's financial
statements for the period beginning October 1, 2048 early adoption permitted. The Company has no
yet determined the potential impact of the amendsienlFRS 9 on its financial statements.

IFRS 10 Consolidated financial statement®quires an entity to consolidate an investee wihen
exposed, or has rights, to variable returns frarintvolvement with the investee and has the abitity
affect those returns through its power over theestwe. Under existing IFRS, consolidation is resglir
when an entity has the power to govern the findrani@ operating policies of an entity so as to wbta
benefits from its activities. IFRS 10 replaces SICbnsolidation—special purpose entiti@sd parts of
IAS 27 Consolidated and separate financial statememtss standard is effective for all annual periods
beginning on or after January 1, 2013.

IFRS 11Joint arrangementsiequires a venturer to classify its interest iroitj arrangement as a joint
venture or joint operation. Joint ventures will &ecounted for using the equity method of accounting
whereas for a joint operation the venturer willageize its share of the assets, liabilities, reeeand
expenses of the joint operation. Under existing SFRentities have the choice to proportionately
consolidate or equity account for interests infj@i@ntures. IFRS 11 supersedes IAS IBigrests in joint
venturesand SIC 13Jointly controlled entities—non-monetary contriloms by venturersThis standard

is effective for all annual periods beginning orafier January 1, 2013.

IFRS 12Disclosure of interests in other entitiestablishes disclosure requirements for interestghier
entities, such as joint arrangements, associates, special purpose vehicles and off balance sheet
vehicles. The standard carries forward existingcld®ires and also introduces significant additional
disclosure requirements that address the naturandfrisks associated with, an entity’s intereststher
entities. This standard is effective for all annptiods beginning on or after January 1, 2013.
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011
FUTURE ACCOUNTING CHANGES (continued):

IFRS 13Fair value measuremeid a comprehensive standard for fair value measemernd disclosure
requirements for use across all IFRS standards.nélestandard clarifies that fair value is the @ticat
would be received to sell an asset, or paid tosteara liability in an orderly transaction betwaearket
participants, at the measurement date. It alsdkstias disclosures about fair value measurememdet)
existing IFRS, guidance on measuring and disclofaimgvalue is dispersed among the specific stadslar
requiring fair value measurements and in many caees not reflect a clear measurement basis or
consistent disclosures. This standard is effedtveall annual periods beginning on or after Japugr
2013.

IAS 32 Financial instrument: presentatiowas amended to address inconsistencies in currewatige
when applying the offsetting criteria in 1AS 32. dér this amendment, the meaning of “currently has a
legally enforceable right of set-off” was clarifieas well as providing clarification that some gross
settlement systems may be considered equivalargtteettlement. This amendment is effective foruahn
periods beginning on or after January 1, 2014

TRANSITION TO IFRS:

The Company's financial statements for the yeatingn&eptember 30, 2012 will be the first annual
financial statements that comply with IFRS and ¢he®ndensed interim financial statements were
prepared as described in note 2, including theiegtpn of IFRS 1. IFRS 1 requires an entity to @do
IFRS in its first annual financial statements prepaunder IFRS by making an explicit and unreserved
statement in those financial statements of compdianmith IFRS. The Company will make this statement
when it issues its 2012 annual financial statements

IFRS 1 also requires that comparative financiadrimfation be provided. As a result, the first date/ich
the Company has applied IFRS was October 1, 200 “{transition Date”). However, IFRS 1 provides
for certain optional exemptions and certain mangataceptions for first time IFRS adopters.

Initial elections upon adoption

Set forth below are the IFRS 1 applicable exempgtiand exceptions applied in the conversion from
Canadian GAAP to IFRS.

IFRS Exemption Options

Share-based paymentdFRS 2, Share-based Payments, encourages applicdtits provisions to
equity instruments granted on or before Novemb@0®2, but permits the application only to equity
instruments granted after November 7, 2002 that mheid vested by the Transition Date. The
Company elected to avall itself of the exemptioovided under IFRS 1 and applied IFRS 2 for all
equity instruments granted after November 7, 20@2 had not vested by its Transition Date.

IFRS Mandatory Exceptions

Estimates Hindsight is not used to create or revise estsathe estimates previously made by the
Company under Canadian GAAP were not revised fpliegtion of IFRS except where necessary to
reflect any difference in accounting policies.
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011
TRANSITION TO IFRS (continued):
Reconciliations of Canadian GAAP to IFRS

The reconciliations between the previously reporfiedncial results under Canadian GAAP and the
current reported financial results under IFRS aowided as follows:

» Reconciliation of the statement of financial pasitas at March 31, 2011;
» Reconciliation of the statement of comprehensiss lfor the three months ended March 31,
2011; and

» Reconciliation of the statement of comprehensiws lfor the six months ended March 31,
2011.

No reconciliation is required for the statementas$h flows as there are no significant adjustmentee
net cash flows.
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ACME RESOURCES CORP.

(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS

Page 10

TRANSITION TO IFRS (continued):

The following is a reconciliation of the statemenfinancial position as at March 31, 2011:

Canadian IFRS
GAAP Adjustments Notes IFRS
ASSETS
CURRENT
Cash $ 202,892 $ - $202,892
Accounts receivable 12,151 - 12,151
$ 215043 $ - $ 21304
LIABILITIES
CURRENT
Accounts payable and accrued liabilites $ 1,832 $ - $ 1,832
SHAREHOLDERS' EQUITY
SHARE CAPITAL 260,804 - 2608
CONTRIBUTED SURPLUS 65,787 ( 65,787) b) -
RESERVE FOR SHARE-BASED
PAYMENTS - 65,787 b) 65,787
DEFICIT ( 113,380) - ( 113,380)
213,211 - 213,211
$ 215,043 $ - $ 21304
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011
TRANSITION TO IFRS (continued):

The following is a reconciliation of the statemefhtomprehensive loss for the three months endeatiMa
31, 2011:

Canadian IFRS
GAAP Adjustments Notes IFRS

EXPENSES

Bank charges $ 28 % - $ 28

Corporate development 5,099 - 5,099

Professional fees 7,222 - 7,222
TOTAL COMPREHENSIVE LOSS FOR

THE PERIOD $ 12,349 % - $ ¥a3

The following is a reconciliation of the statemefittcomprehensive loss for the six months ended Marc
31, 2011:

Canadian IFRS
GAAP Adjustments Notes IFRS
EXPENSES
Bank charges $ 205 % - $ 205
Regulatory and filing fees 576 576
Corporate development 9,732 - 9,732
Professional fees 12,727 - 12,727

TOTAL COMPREHENSIVE LOSS FOR
THE PERIOD $ 23,240 $ - $ 282
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011
TRANSITION TO IFRS (continued):
Changes in accounting policies:
In addition to the exemptions and exceptions dsedisabove, the following narratives explain the
significant differences between the previous histdr Canadian GAAP accounting policies and the
current IFRS policies applied by the Company.
a) Share-based compensation
IFRS 2 is effective for the Company as of OctobePd10 and is applicable to stock options and grant
that are unvested at that date. The transitiorsiinléFRS 1 and IFRS 2 as applied by the Compaswitre
in the following:

= Stock options and share grants prior to Novemb&0®@2 are not taken into account for IFRS 2;

= Stock options and share grants subsequent to Narem2002 are only taken into account if
they have not vested as at October 1, 2010; and,

= From October 1, 2010, all stock options, share tgrand other share-based payments will be
expensed in accordance with the policy as stateubia 3 of the interim condensed financial
statements for the three months ended Decemb&031,
Forfeitures
Canadian GAAR Forfeitures of awards are recognized as theyroccu
IFRS— An estimate is required of the number of awargweeted to vest, which is revised if subsequent
information indicates that actual forfeitures akelly to differ from the estimate. No material @ifénce
was determined and consequently no adjustment \ads mpon adoption of IFRS.

Expiration of share-based compensation

Canadian GAAP- Under Canadian GAAP, the Company’s policy was twéethe value recorded for
expired, unexercised stock options to contributeglss.

IFRS — The Company has changed its policy regarding edpsieare-based compensation whereby
amounts recorded for expired, unexercised stockomptand warrants are transferred to retained
earnings/(deficit) on expiry. Upon adoption of IFRBere was no impact on the Company’s financial
position.

b) Reserves

Canadian GAAR- Under Canadian GAAP — Prior to 2011, the Comparmpnded the value of share
based payments issued to contributed surplus.
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011
TRANSITION TO IFRS (continued):
Changes in accounting policieécontinued):
b) Reserveqcontinued)

IFRS — IFRS requires an entity to present for each corapbf equity, reconciliation between the

carrying amount at the beginning and end of thépeseparately disclosing each change. IFRS reguir
a separate disclosure of the value that relate®Reserves for warrants", "Reserves for share based
payments" and any other component of equity. Updopaion of IFRS, the fair value of stock options
previously recorded to contributed surplus undenad@éan GAAP was reclassified to “Reserve for Share-
Based Payments”.

c¢) Impairment of (non-financial) assets

Canadian GAAP- Canadian GAAP requires a write-down to estimateldevanly if the undiscounted
estimated future cash flows of a group of assetdesms than its carrying value.

IFRS— IFRS requires a write-down of assets if the higfahe fair market value and the value in use of a
group of assets is less than its carrying valudué/an use is determined using discounted estinfaitede
cash flows.

The Company’s accounting policies related to impait of non-financial assets have been changed to
reflect these differences. There is no significampact on the Company’s unaudited condensed interim
consolidated financial statements.

d) Presentation
The presentation in accordance with IFRS diffemnfrthe presentation in accordance with Canadian
GAAP. Please refer to the interim consolidatedest&ints of financial position and interim consol@tht

statements of comprehensive loss, and changesiity éoy the impact of the specific IFRS changetedo
above.

SHARE CAPITAL:
a) Common shares:
Authorized:
Unlimited number of common shares
Issued and outstanding:

Shares Amount

Balance, September 30, 2010, 2011
and March 31, 2012 2,851,950 $ 260,804
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011

5. SHARE CAPITAL (continued):

a) Common shares (continued):

b)

Initial Public Offering

On January 28, 2010, the Company completed itmlitublic Offering (“IPO”) through its agent,
Integral Wealth Securities Limited, of 1,351,950mnon shares for gross proceeds of $270,390.
The Company paid the agent a cash commission gD3$27nd a corporate finance fee of $10,000,
reimbursed the agent for legal fees and other deggenses of $10,150, and issued Agents’ options
to acquire up to 135,195 common shares at $0.28@ae exercisable until the close of business on
January 28, 2012.

Escrowed Shares

During the period ended September 30, 2008, thep@agnissued 1,500,000 common shares at a
price of $0.10 per share for total proceeds of $1®0 received in cash. In accordance with the
requirement of the Exchange these common shardsetdtén escrow. Under the escrow agreement,
10% of the escrowed common shares will be rele&sad escrow following issuance of the Final
Exchange Bulletin by the Exchange as to completibthe Qualifying Transaction as defined by
Exchange policies, and 15% will be released evieryronths following the initial release over a
period of thirty six months, unless otherwise pétexi by the Exchange.

Refer to note 11 for additional common share infaron.
Stock options and stock-based compensation:

The Company adopted a stock option plan (the “St@pkion Plan”) under which it can grant
options to directors, officers, employees, and aoltasts for up to 10% of the issued and outstanding
common shares. Under the plan, the exercise pffi@a mption may not be less than the closing
market price during the trading day immediatelyceding the date of the grant of the option, less
any applicable discount allowed by the TSX-V.

Any common shares acquired pursuant to the exedfisgptions prior to the completion of the
qualifying transaction must be deposited in esceow will be subject to escrow until the Final
Exchange Bulletin is issued.

The following summarizes the stock options thatehbeen granted, exercised, forfeited or cancelled
during the year ended September 30, 2011 andxmeasith period ended March 31, 2012:

Number of Weighted average
options exercise price
Balance, October 1, 2010 285,194 $ 0.20
Granted - -
Forfeited or cancelled - -
Exercised - -
Balance, September 30, 2011 and 285,194 % 0.20

March 31, 2012
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011
5. SHARE CAPITAL (continued):
b)  Stock options and stock-based compensétimmtinued):
The following table summarizes the options outditag and exercisable at March 31, 2012:

Number of Options Exercise Price Expiry Date

285,194 0.20 January 28, 2020

During the year ended September 30, 2010, the Coyngranted 285,194 fully vested stock options
to directors and officers. The estimated fair vabfethese options was $0.18 per option. The
estimated total fair value of vested stock optiam®unted to $51,592.

The following assumptions were used for the Blackedes valuation of the stock options:

Risk-free interest rate 3.33%
Expected life 10 years
Price volatility 100%
Dividend yield 0.00%

c) Agent’s options:

Agent’s option transactions and the number of dgeoptions outstanding are summarized as

follows:
Number of Weighted average
Agent’s exercise price
options
Balance, October 1, 2010 and 135,195 $ 0.20
September 30, 2011
Granted - -
Forfeited or cancelled ( 135,195) 0.20
Exercised - -
Balance, March 31, 2012 - 3 -

In connection with the IPO, the Company granteiistagent non-transferable options to purchase up
to 135,195 common shares at $0.20 per share; tpgms expire January 28, 2012 and they have
been valued at $14,195 using the Black-Schole®ogricing model. During the six months ended
March 31, 2012 these options expired without esereind accordingly the fair value amounting to
$14,195 was transferred from reserve for shareebpagments to deficit on expiry.
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011
INCOME TAXES:

At March 31, 2012, the Company has approximatelp0$200 in non-capital losses carry forward for
which no benefit has been recognized in the acsouhthese losses are not utilized, they will expi
through 2032.

CAPITAL MANAGEMENT:

Capital is comprised of the Company’s shareholdergiity, which includes share capital, reserve for
share-based payments and deficit. As at March B122the Company’s shareholders’ equity was
$146,697 (September 30, 2011 - $168,731) and itrmdutstanding long-term debt. The Company’s
objectives when managing capital are to maintaiarfcial strength and to protect its ability to miesbn-
going liabilities, to continue as a going conceim maintain creditworthiness, to complete a qualdy
transaction and to maximize returns for sharehesldeer the long-term. The Company has not chartged i
approach to capital management during the six nsoetided March 31, 2012 and is not subject to
externally imposed capital requirements.

FINANCIAL INTRUMENTS AND FINANCIAL RISK FACTCRS:
Fair value

The Company has determined the estimated fair \@lits financial instruments based on estimates an
assumptions. The actual results may differ frons¢hestimates and the use of different assumptions o
methodologies may have a material effect on tHenagd fair value amounts.

The fair values of cash and accounts payable acrdied liabilities are comparable to their carryuadue
due to the relatively short period to maturity lnése instruments.

The Company’s risk exposures and the impact orCihvmpany’s financial instruments are summarized
below:

Credit risk -

The Company’s credit risk is primarily attributatdéecash included in current assets. The Compasyba
material concentration of credit risk arising froperations. Cash consist of deposits held in tritst the
Company’s lawyers and deposits held with a Chadt€ranadian bank, from which management believes
the risk of loss is remote.

Liquidity risk -

The Company’s approach to managing liquidity riska ensure that it will have sufficient liquidity
meet liabilities when due. The Company currently barrent liabilities of $40,873 (September 30,201
$53,303) and current assets of $187,570 (Septe®the2011 - $222,034). The ability of the Company to
maintain its working capital in the amount of $188/ (September 30, 2011 - $168,731) is dependant on
its ability to secure additional equity or otherancings.
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ACME RESOURCES CORP.

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
(Unaudited)

FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011
FINANCIAL INTRUMENTS AND FINANCIAL RISK FACTCRS (continued):

Market risk -

Market risk is the risk of loss that may arise frohanges in market factors such as interest riesgn
exchange rates, and commodity and equity prices.

i) Interest rate risk

The Company has cash balances and no intereshetabt. As of March 31, 2012, the Company is not
exposed to any significant interest rate risk.

i) Foreign currency risk
The Company does not have assets or liabilitiesmérated in foreign currencies
RELATED PARTY TRANSACTIONS:

Transactions with related parties are incurredhim normal course of business and are measurea at th
exchange amount, which approximates fair valuechviié the amount of consideration established and
approved by the related parties.

Related party transactions are disclosed belovessrihey have been disclosed elsewhere in thecfalan
statements.

During the period ended March 31, 2012, an offmiethe Company was reimbursed at cost for corporate
development costs amounting to $5,382 (period eiedh 31, 2011 - $9,732).

SEGMENTED INFORMATION:

The Company’s principle business is the identifaatand evaluation of companies, assets or buseess
with a view of completing a Qualifying Transactiofll of the Company’s assets and expenses are in
Canada.

PROPOSED QUALIFYING TRANSACTION AND EVENTAFTER THE REPORTING PERIOD:

On December 14, 2011, the Company entered intdter lagreement with First Minerals Exploration
Limited (“First Minerals”), relating to a qualifyitransaction (the “First Minerals Transaction)yguant

to which the Company proposes to acquire all of ifseled and outstanding common shares of First
Minerals in exchange for the issuance of commomeshiam the capital of the Company by way of a three
cornered amalgamation.
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NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS
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FOR THE PERIODS ENDED MARCH 31, 2012 AND 2011

PROPOSED QUALIFYING TRANSACTION AND EVENTAFTER THE REPORTING PERIOD
(continued):

Trading in the shares of the Company has beenchialtaccordance with the policies of the Exchangs a
will remain halted until such time as all requirddcumentation has been filed with and acceptechbéy t
Exchange and permission to resume trading hasdigamed from the Exchange.

Under the terms of the First Minerals Transactieach First Minerals shareholder will receive one
common share in the Company having a deemed pfi$8.05 for every common share of First Minerals
held. However, prior to the closing of the Firstndials Transaction, First Minerals intends to catgpl
two non-brokered private placements. The firstheflse private placements will be to issue up to 656,
common shares at $0.15 per share for gross procdegsto $100,000. An additional private placement
is intended to be completed to raise at least tinémum amount of funds specified by the Exchanga as
condition of listing to a maximum of $500,000.

After giving effect to the above mentioned transatd, the shareholders of First Minerals will cohthe
Company.

Certain directors of the Company are shareholdeFirst Minerals.

Integral Wealth Securities Limited will be paidiader’s fee for its role in identifying First Minals for
the Company by the issuance of 350,000 common sloftbe Company.

The above mentioned transactions are subject tgatisfaction of a number of conditions, includihe
completion of the above private placements, regtyagpproval, First Mineral shareholder approval an
other conditions customary for a Qualifying Trarisat

Subsequent to the reporting period ended March2812, the Company was not able to complete a
Qualifying Transaction within the time frame prased by the TSXV and accordingly the Company’s
listing of its common shares was transferred to WeX Board and approximately 750,000 of the
1,500,000 escrowed seed shares previously issusshtarms length parties, pursuant to the TSXVdyoli
2.4,Capital Pool Companiesvere cancelled.

In addition, subsequent to the six month periodedntflarch 31, 2012, the above mentioned letter of
agreement entered into with First Minerals Expliorat_imited pursuant to which the parties agreed to
complete the Company’s qualifying transaction esghirThe parties remain in discussions about a lplessi
new arrangement, but there can be no assurancartlafreement will be reached.



