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FORM 51-102F3- MATERIAL CHANGE REPORT 

Item 1: Name And Address Of Company 

 Eurotin Inc. (“Eurotin” or the “Company”) 

1600-320 Bay Street 

Toronto, ON M5H 4A6 

Item 2: Date Of Material Change 

 March 28, 2016 

Item 3: News Release 

 A news release with respect to the material changes summarized in this material 

change report was issued by Eurotin on March 28, 2016 through the facilities of 

Marketwired and filed on the System for Electronic Document Analysis and 

Retrieval (“SEDAR”). A copy of the news release is available on SEDAR at 

www.sedar.com.  

Item 4: Summary Of Material Change 

 On March 28, 2016, Eurotin announced that it had issued an aggregate of 10,386,665 

common shares to certain debt holders of the Company, including Mark Wellings, 

President and CEO of Eurotin, who as a result became a “Control Person” of the 

Company, as such term is defined by the policies of the TSX Venture Exchange.  

Item 5: Full Description Of Material Change 

 Further to a press release dated January 20, 2016, the Company has issued 

10,386,665 common shares (the “Common Shares”), at a price of $0.15 per 

Common Share, to certain debtholders of the Company, including Mark Wellings, 

President, Chief Executive and a director of Eurotin (the “Shares for Debt 

Transaction”). The balance of the Common Shares was issued to arm’s length 

service providers for amounts owing to them for services previously provided to the 

Company. All of the Common Shares issued are subject to a four month plus one day 

hold period from the date of issuance.  

As part of the Shares for Debt Transaction, Mr. Wellings was issued 8,000,000 

Common Shares, making him a “Control Person” (as that term is defined in the 

policies of the TSX Venture Exchange) of the Company. Mr. Wellings now holds, 

directly and indirectly, 37.68% of the issued and outstanding Common Shares (on a 

non-diluted basis). Disinterested shareholders of the Company approved the 

establishment of Mr. Wellings as a Control Person of the Company at the annual 

general and special meeting of shareholders held on February 24, 2016.  
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Item 6: Reliance on Subsection 7.1(2) of National Instrument 51-102 

 Not applicable. 

Item 7: Omitted Information 

 None. 

Item 8: Executive Officer 

 Mark Wellings 

President and CEO 

416-648-1626 

Item 9: Date Of Report 

 April 1, 2016. 

 

 


