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Item 2.01 Completion of Acquisition or Disposition of Assets

On May 26, 2016, Rise Resources Inc. (the “Company”) entered into a property purchase agreement (the
“Purchase Agreement”) with Klondike Gold Corp., a British Columbia company with its common shares
listed for trading on the TSX Venture Exchange under the symbol “KG” (“Klondike™), pursuant to which
Klondike agreed to transfer 100% of its right, title and interest in and to certain mineral claims located in
British Columbia, Canada (collectively, the “Properties™) to the Company, subject to certain royalty
payment obligations.

On July 13, 2016, the Company completed the first closing under the Purchase Agreement by paying
Klondike CAD$50,000 in cash, issuing Klondike 1,500,000 shares of the Company’s common stock and
issuing Klondike 1,500,000 share purchase warrants, each of which is exercisable into one share of the
Company’s common stock at a price of CAD$0.227 per share for a period of 24 months. In exchange,
Klondike granted, assigned, conveyed and transferred the Properties to the Company, and the Company
assumed all the ongoing responsibilities and obligations of Klondike regarding the Properties.

There is no material relationship between the Company and Klondike or any of their respective affiliates
or any associates thereof, other than in respect of the Purchase Agreement.
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