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BRITISH COLUMBIA
ONTATRIO

FORM 51-102F3
MATERIAL CHANGE REPORT

Name and Address of Company

Sate the full name of your company and the address of its principal office in Canada:
Enertopia Corp. (the*Company”)

950 - 1130 West Pender Street

Vancouver, BC V6E 4A4

Date of Material Change

April 20, 2017

News Release

The Company did disseminate a news release through Stockwatch on April 20, 2017.
The Company announced the material change by filing a Form 8-K with the Securities
and Exchange Commission on April 20, 2017.

Summary of Material Change

On April 20, 2017, the Company announced its warrant conversion and purity lithium
results.

Full Description of Material Change

See afttached Form 8-K.

Reliance on subsection 7.1(2) or (3) of National I nstrument 51-102

If this report is being filed on a confidential basis in reliance of subsection 7.1(2) or (3)
of National Instrument 51-102, state the reasons for such reliance.

Not Applicable.

Omitted I nformation

Not Applicable.

Executive Officer

Give the name and business telephone number of an executive officer of your company
who is knowledgeable about the material change and the Report, or the name of an
officer through whom such executive officer may be contacted.

Please contact Robert McAllister, CEO and President of the Company, at 604.602.1675



Item 8.

Date of Report
DATED April 20, 2017
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 8-K

Current Report
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (date of earliest event reported): April 20, 2017

ENERTOPIA CORP.
(Exact name of registrant as specified in its charter)

Nevada 000-51866 20-1970188
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

#950 — 1130 West Pender Street, Vancouver, British Columbia, Canada V6E 4A4

(Address of principal executive offices) (Zip code)

Registrant's telephone number, including areacode:  (604) 602-1675

(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
] Pre-commencement communications pursuant to Rule 13e-4(c) under Exchange Act (17 CFR 240.13e-4(c))

[
[
[
[



Item 3.02 Unregistered Sales of Equity Securities

On April 20, 2017, 95,500 warrants from previous private placements were exercised into 95,500
common shares of the Company for net proceeds of US$5,685.

Proceeds of the exercise are intended to be used for general working capital.
The Company issued the units two (2) non-US persons in an off-shore transaction pursuant to the
exemption from registration provided for under Regulation S, promulgated under the United States

Securities Act of 1933, as amended. Each of the subscribers represented that they were not a“US person”
as such termis defined in Regulation S.

The securities referred to herein will not be and have not been registered under the United States
Securities Act of 1933, as amended, and may not be offered or sold in the United States absent
registration or an applicable exemption from registration requirements.

Item 7.01 Regulation FD Disclosure.

A copy of the news release announcing the warrant conversion and purity lithium results is filed as
exhibit 99.1 to this current report and is hereby incorporated by reference.

ITEM 9.01. FINANCIAL STATEMENTSAND EXHIBITS.
(d) Exhibits.

Exhibit No. Description

99.1 Press Release dated April 20, 2017

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: April 20, 2017

Enertopia Corp.

By: " Robert McAllister”
Robert G. McAllister
President and Director



Enert{pia Corporation

PRESS REL EASE #201710 FOR IMMEDIATE RELEASE APRIL 20, 2017

Lithium Carbonate Purity Results AreIn, Enertopia Announces 2™
Phase Testing

Vancouver, BC—Enertopia Corporation (ENRT) on the OTCQB and (TOP) on the CSE
(the "Company" or "Enertopia") is pleased to announce the lithium carbonate purity results from
Avomeen Analytical Services. The lithium carbonate (Li2Co3) purity rates were from 93.7% to
96.9% from the four samples provided.

“1 am very pleased with the purity levels we were able to achieve in the first series of tests and
can’'t wait until the second phase testing starts.” Stated Robert McAllister, President and CEO of
Enertopia.

“The GWT technical team believes that adjustments to the recovery process could result in
shorter uptake times and potentially higher lithium recovery rates and thus potentially higher
purity rates of Lithium Carbonate going forward.” stated Nick Nicholas, from GWT.

The Table below shows the final Lithium recovery rates and purity grade for Lithium carbonate:

Test Li Li Total Fina | Li2Co3
Sample Recovery***

PPM Purity
A 190 | 72.41% 95.8%
B 423 | 73.6% 95.8%
C 490 | 79.62% 96.9%
D 580 | 75.79% 93.7%
AVG 95.5%

NOTE*** The Lithium recovery numbers reported in the March 6, 2017 press release were
found to be in error and the company is retracting the March 6, 2017 Lithium recovery numbers.
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The correct total lithium recovery numbers are in the table above. The error was picked up in the
final bench test report from GWT, al other technical data was reported correctly.

Since late 2016 Enertopia management and consultants have been analyzing industry and peer
review data on lithium brines, soft rock and soils. In conjunction with today’s results from the
first phase bench tests we are looking to determine the optimization of the chemical reagents,
number of columns used in filtration, future electro-coagulation reactor size for the next larger
bench test that will consist of Lithium brines, soft rock and soil bench tests.

Enertopia is confident on its path towards production, processing and recovery of Lithium and
upgrading to battery grade Li2Co3.

Datafrom four historic samples submitted to GWT for the bench tests were from:
Sample A Clayton Valley, USA

Sample B, Oil well waste water mid-continent USA

Sample C, Argentina, Salar

Sample D, Bolivia Salar

The purpose of these samples in the bench test is to determine how the technology and proposed
recovery process would be impacted by differing chemical compositions and values of Lithium
in the brines. The focus is to find out what Lithium concentration in the brine would be needed
for economic recovery in the differing brines per their unique chemical compositions. The next
phase of testing will focus on determining the lower concentration of Lithium in brine and other
Lithium sources that will be necessary for economic recovery.

ENERTOPIA NEXT STEPS:

In the coming weeks Enertopia will announce the next phase of planning and testing which will
be much larger in scale and scope and should ultimately lead to the first test pilot plant being
built.

“Modern technology is revolutionizing Lithium production technology and providing a much
better way to recover lithium while minimizing the environmental footprint. We are enthusiastic
in becoming leadersin this evolution,” Stated President and CEO Robert McAllister

The Qualified person:

The technical datain this news release have been reviewed by Douglas Wood, P.Geol aqualified
person under the terms of NI 43-101.



The Company announces it has received US$5,685 from the exercise of warrants previously
granted. The warrants were exercised at prices of US$0.05, and US$0.07 for a total of 95,500
common shares being issued. All warrants are being exercised by third parties who are neither
officers nor directors of the Company. No commissions or placement fees have been paid related
to the funds received from this warrant exercise. Proceeds will be used for general corporate
purposes.

The securities referred to herein will not be or have not been registered under the United States
Securities Act of 1933, as amended, and may not be offered or sold in the United States absent
registration or an applicable exemption from registration requirements.

About Enertopia

Enertopia’s shares are quoted in Canada with symbol TOP and in the United States with symbol
ENRT. For additional information, please visit www.enertopia.com or call Robert McAllister,
the President at 1.250.765.6412

This release includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended,
and Section 21E of the Securities Exchange Act of 1934, as amended. Statements which are not historical facts are forward-
looking statements. The Company makes forward-looking public statements concerning its expected future financial position,
results of operations, cash flows, financing plans, business strategy, products and services, potential and financing of its health
and wellness, mining projects, competitive positions, growth opportunities, plans and objectives of management for future
operations, including statements that include words such as "anticipate,” "if," "believe," "plan," "estimate," "expect," "intend,"
"may," "could," "should,” "will," and other similar expressions that are forward-looking statements. Such forward-looking
statements are estimates reflecting the Company's best judgment based upon current information and involve a number of risks
and uncertainties, and there can be no assurance that other factors will not affect the accuracy of such forward-looking
statements., foreign exchange and other financial markets; changes of the interest rates on borrowings; hedging activities,
changes in commodity prices; changes in the investments and expenditure levels; litigation; legislation; environmental, judicial,
regulatory, political and competitive developments in areas in which Enertopia Corporation operates. There can be no assurance
that the brine recovery system will be effective for the recovery of Lithium and if effective will be economic or have any positive
impact on Enertopia. The User should refer to the risk disclosures set out in the periodic reports and other disclosure documents
filed by Enertopia Corporation from time to time with regulatory authorities.

The CSE has not reviewed and does not accept responsihility for the adegquacy or accuracy of thisrelease.



