
NOTICE - CHEMISTREE CONVERTIBLE DEBENTURE
INTEREST PAYMENT

-Corporate Update on Investments Portfolio

VANCOUVER, BC, Dec. 23, 2022 /CNW/ - Chemistree Technology Inc. (CSE: CHM) (US OTCQB: CHMJF) (the
"Company" or "Chemistree"), is providing Notice of the semi-annual payment of interest on its convertible debentures
maturing March 29, 2024. Pursuant to the Supplemental Indenture entered into with the Debenture Trustee, Odyssey
Trust Company, effective January 17, 2022, the Company will pay the interest due on December 31, 2022 - via the
issuance of common shares in lieu of payment in cash.

According to data provided by the Debenture Trustee, $7,571,000 in convertible debentures remain outstanding. The
debentures bear interest at 10% per annum, paid semi-annually at the end of June and December. Common shares to
be issued in satisfaction of the interest payment are calculated according to a market price formula set-out in the
Supplemental Indenture and are subject to a minimum issue price of $0.05 per share.

The convertible debentures accrue interest daily, with such accrued interest paid immediately upon conversion of the
debentures. The principal amount of the debentures is convertible into common shares of the Company at a price of
$0.50 per share.

Investment Portfolio Update
The Company made two strategic investments in the current quarter. Chemistree invested $200,000 into an Ontario
Limited Partnership (the "ONLP") to take advantage of opportunistic long/short equity opportunities in both potential
upside and downside expected price moves. The ONLP seeks to generate attractive risk-adjusted returns via an
experienced investment process to purchase long positions in companies with durable competitive advantages. ONLP's
management team are seasoned investment professionals well known to Chemistree's management.

In addition, Chemistree invested $100,000 in PlantFuel Life Inc (CSE: FUEL). The company is a scientifically focused,
plant-based wellness company managed by successful entrepreneurs with extensive experience in the areas of
consumer-packaged goods, manufacturing, logistics, and distribution. More information about FUEL is available at 
www.plantfuellife.com.

Further to Chemistree's October 27, 2022, press release, the Company expects to close the sale of its Washington
state subsidiary prior to the end of the calendar year. Expected proceeds of the transaction are US$500,000. In
addition, the Company is pursuing a payment of US$200,000 due from the former operator of the Tier 3 recreational
marijuana producer/processor license, which was the sub-lessee of the Washington state subsidiary.

About Chemistree Technology Inc.
Chemistree Technology Inc. is a Canadian investment company whose strategy is to focus on opportunistic investments
across a broad range of industries, and is seeking to invest in early stage, promising companies where it may be the
lead investor and can additionally provide investees with advisory services, mentoring and access to the Company's
management expertise. Existing holdings are in the U.S. cannabis sector, a consumer-targeted biotechnology venture a
renewable energy developer in the wind and solar sector, a plant-based wellness company and a limited partnership
focused on long/short equity opportunities in both potential upside and downside expected price moves.

Advisory
The Company wishes to inform shareholders that there are significant legal restrictions and regulations that govern the
cannabis industry in both Canada and the United States.

Cannabis-related Practices or Activities are Illegal Under U.S. Federal Laws
The concepts of "medical cannabis" and "recreational cannabis" do not exist under U.S. federal law. The Federal
Controlled Substances Act classifies "marihuana" as a Schedule I drug. Under U.S. federal law, a Schedule I drug or
substance has a high potential for abuse, no accepted medical use in the United States, and a lack of safety for the use
of the drug under medical supervision. As such, cannabis related practices or activities, including without limitation, the
manufacture, importation, possession, use or distribution of cannabis are illegal under U.S. federal law. Strict compliance
with state laws with respect to cannabis will neither absolve the Company of liability under U.S. federal law, nor will it
provide a defence to any federal proceeding which may be brought against the Company. Enforcement of U.S. federal
laws will be a significant risk to the business of the Company and any such proceedings brought against the Company
may adversely affect the Company's operations and financial performance.

Further information regarding the legal status of cannabis related activities and associated risk factors, including, but not
limited to, risk of enforcement actions, risks that third-party service providers, such as banking or financial institutions
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cease providing services to the Company, and the risk that Company may not be able to distribute profits, if any, from
U.S. operations up to the Company, are included in the Prospectus, the Company's annual information form and other
documents incorporated by reference therein and in the Company's Form 2A annual listing statement filed with the CSE
and available under the Company's profile on SEDAR at www.sedar.com.

"Karl Kottmeier"    
President 

Neither the Canadian Securities Exchange nor its Market Regulator (as that term is defined in the policies of the
Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of this news release.

Information set forth in this news release includes forward-looking statements under applicable securities laws. Forward-
looking statements are statements that relate to future, not past, events. In this context, forward-looking statements
often address expected future business and financial performance, and often contain words such as "anticipate",
"believe", "plan", "estimate", "expect", "budget", "scheduled" and "intend", statements that an action or event "may",
"might", "could", "should", or "will" be taken or occur, or other similar expressions. In particular, but without limiting the
foregoing, this news release contains forward-looking statements pertaining to: the ability for the Company to pay future
interest payments on the Debentures as such payments become due and the anticipated results of the Debenture
Amendments on the debt burden and future operations of the Company.

By their nature, forward-looking statements involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements, or other future events, to be materially different from any future
results, performance or achievements expressed or implied by such forward-looking statements. Such factors include,
among others, the risks identified in the Company's reports and filings with the applicable Canadian securities regulators.
Forward-looking statements are made based on management's beliefs, estimates and opinions on the date that
statements are made, and the Company undertakes no obligation to update forward-looking statements if these beliefs,
estimates and opinions or other circumstances should change, except as required by applicable securities laws.
Investors are cautioned against attributing undue certainty to forward-looking statements. The Company assumes no
responsibility to update or revise forward-looking information to reflect new events or circumstances unless required by
applicable law.
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For further information: Chemistree Technology Inc., Karl Kottmeier, President, Phone: 604-678-8941, Email:
karl@pemgroup.ca; For investor relations please contact: Contact Financial Corp., Kirk Gamley, Phone: 604-689-7422,
Email: kirk@contactfinancial.com
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