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MATERIAL CHANGE REPORT 

 
Item 1: Name and Address of Company 

 

Weekapaug Lithium Limited (formerly, Eagle I Capital Corporation) (the “Company”)  

1 Adelaide Street East Suite 801  

Toronto, Ontario M5C 2V9 

 

Item 2: Date of Material Change 

 

October 17, 2023.   

 

 Item 3: News Release 

 

A news release was issued by the Company via Newsfile on October 16, 2023, and filed on SEDAR+ at 

www.sedarplus.ca, a copy of which is attached hereto as Schedule “A”. 

 

Item 4: Summary of Material Change 

 

The Company announced the results of the Phase One exploration program on its 100% owned Nakina Lithium 

Property (“Nakina Property” or "the Property") in Ontario, Canada, conducted by its contracted field service 

provider, Planet X Exploration Services Ltd. ("Planet X"). The Property, adjacent to the rapidly advancing Seymour 

Lake Lithium Project of Green Technology Metals, has demonstrated significant potential. The aforementioned 

Seymour Lake project has a mineral resource estimate of 9.9 Mt @ 1.04% Li2O, comprising 5.2 Mt at 1.29% Li2O 

Indicated, and 4.7 Mt at 0.76% Li2O Inferred (www.greentm.com.au/seymour-project). 

 

The Company also announced that pursuant to its omnibus equity incentive plan (the "Plan"), it has granted a total 

of 2,500,000 stock options to purchase common shares of the Company to a director and certain consultants of the 

Company. The aforementioned options, subject to the terms of the Plan, are exercisable at a price of CAD $0.05 per 

common share for a period of three years. 
 

Item 5.1: Full Description of Material Change 

 

Please see the attached news release for a full description of the material change, a copy of which is attached hereto 

as Schedule “A”. 

 

 Item 5.2 Disclosure for Restructuring Transactions  

 

Not applicable. 

 

Item 6: Reliance on subsection 7.1(2) of National Instrument 51-102 (Confidentiality) 

 

Not applicable. 

 

Item 7: Omitted Information 

 

No information has been omitted on the basis that it is confidential information. 

 

Item 8: Executive Officer 

 

For additional information with respect to this material change, the following person may be contacted:  

 

Marc Branson, Chief Executive Officer and Director 



604-816-2555  

marcbranson@outlook.com 

 

Item 9: Date of Report 

 

October 24, 2023.

mailto:marcbranson@outlook.com


SCHEDULE “A” 

 

 
(See attached.) 

 

 

 

  



 

 
 

Weekapaug Lithium Completes Phase One Exploration on 
Nakina Property, Identifies Lithium-Enriched Pegmatite 

Zones 
 
Toronto, Ontario--(Newsfile Corp. – October 16th, 2023) - Weekapaug Lithium Limited (CSE: 
GRUV) ("Weekapaug" or "the Company") is pleased to announce results of the Phase One 
exploration program on its 100% owned Nakina Lithium Property (“Nakina Property” or "the 
Property") in Ontario, Canada. The Property, adjacent to the rapidly advancing Seymour Lake 
Lithium Project of Green Technology Metals, has demonstrated significant potential. The 
Seymour Lake project has a mineral resource estimate of 9.9 Mt @ 1.04% Li2O, comprising 5.2 
Mt at 1.29% Li2O Indicated, and 4.7 Mt at 0.76% Li2O Inferred (www.greentm.com.au/seymour-
project). 
 
Please note: The mineral resource estimate mentioned is derived directly from Green Technology 
Metals’ website description of the Seymour Lake Lithium Project, which is not part of Weekapaug 
Lithium’s Nakina Property. The Seymore Lake project results are NOT representative and do not 
express or imply any possibility of similar results within The Nakina Property.  
 
Successful Completion of Phase One Exploration Program 
 
Weekapaug Lithium Inc. is proud to announce the successful completion of the Phase One 
exploration program on the Nakina Property, conducted by our contracted field service provider, 
Planet X Exploration Services Ltd. ("Planet X"). 
 
“We are excited that our initial work program has proven the presence of significant lithium 
mineralization, and would like to thank the dedicated team at Planet X for all their hard work in 
advancing the property so quickly”, said Weekapaug CEO Marc Branson. 
 
Nakina Property: Overview 
 
The Nakina Property is conveniently road-accessible via the seasonal Maun Lake forest access 
road, and located approximately 90 km north of the town of Geraldton and 300 km northeast of 
Thunder Bay. Spanning 7,390 hectares across 360 mineral tenures within the Northern Thunder 
Bay Mining Division, the Property is underlain by the Maytham-Queenston Lakes pegmatitic 
pluton. Historical bedrock mapping and mineralogy reports have identified lithium-bearing 
pegmatites within this granitic body. 
 
The Property is located adjacent to Green Technology Metals’ highly advanced Seymour Project 
area and directly adjacent to their Superb Lake Lithium prospect; therefore, the Nakina Property 
presents a unique opportunity for exploration. Surprisingly, this area has seen little to no prior 
systematic exploration efforts, positioning it as a highly prospective grassroots project. 



 
Phase One Yields Promising Results 
 
The Phase One exploration program has yielded promising results, successfully identifying lithium 
mineralization in bedrock, and areas displaying elevated content of LCT pathfinder minerals. An 
observed enrichment zonation pattern has been noted on the Property within the Maytham–
Queenston Lakes pluton rocks; this is a feature of the LCT pegmatite deposit model as per (F.W. 
Breaks, J.B. Selway and A.G. Tindle - 2006)   
 
 
http://www.geologyontario.mndm.gov.on.ca/mndmfiles/pub/data/imaging/OFR6195/OFR6195.p
df 
 
A Comprehensive Approach to Exploration  
 
A systematic property-wide grassroots exploration program was conducted, including bedrock 
mapping and grab sampling in accessible areas, as well as hand auger sampling where bedrock 
was obscured by gravel or glacial till. The aim of the Phase One program was to build upon 
geological mapping and sampling results reported by Breaks et al. (2006):  
 
“Fertile and Peraluminous Granites and Related Rare-Element Mineralization in Pegmatites, 
North-Central and Northeastern Superior Province, Ontario” 
(www.geologyontario.mndm.gov.on.ca/mndmfiles/pub/data/imaging/OFR6195/OFR6195.pdf) 
 
This work reported the presence of fertile parental granitic rocks and lithium-rich pegmatites within 
the Maytham–Queenston lakes pluton.  
 
A field team comprising four personnel, spent a total of 27 field days on the property earlier this 
summer. They collected 183 bedrock samples and 73 till samples across the entire property. The 
sampling approach was meticulously planned to ensure thorough property-wide exploration 
coverage. 
  
Confirmation of Preliminary Work 
 
The Phase One program has not only confirmed but also expanded upon the results of earlier 
work. Pegmatitic granite zones, displaying LCT pegmatite deposit-style mineralization, have been 
identified and confirmed within the fertile peraluminous S-type granitic host rocks at the Nakina 
Property. Additionally, geochemical anomalies consistent with LCT pegmatite style mineralization 
have been observed in both rock and till samples. This suggests the presence of LCT-enriched 
pegmatite dykes. As per the two references provided above.   
 
Exploring Future Prospects 
 
The recently completed (2022) Axiom Geophysics triaxial magnetic gradiometer survey 
interpretation has outlined potential lithological contacts, specifically of interpreted pegmatite 
dykes, within the Nakina Property. These interpreted geophysical features coincide with the 
locations of till samples anomalous in lithium. These coincident features represent high-priority 
targets for additional exploration, including detailed rock and till sampling, trenching and channel 
sampling where warranted, and advanced mineralogy studies, to further improve confidence in 
the Property’s potential.   

 



 

 
Property map showing rock and till sample locations and lithium analyses 
 
Property Geology Unveiled 
    
The Nakina Property is underlain by the Maytham–Queenston Lakes pegmatitic granite pluton, 
spanning 10 by 13 kilometres. The pluton comprises peraluminous, massive, and undeformed 
granites with abundant coarse muscovite, pink to lilac garnets, and small enclaves of 
metasedimentary rocks (Stott and Parker 1997): 
 
“Geology and mineralization of the O’Sullivan Lake area, Onaman–Tashota greenstone belt, east 
Wabigoon Subprovince” 
in Ontario Geological Survey, Miscellaneous Paper 168, pages 48-56. 
 
and Breaks et al. (2006; see reference above) who note that the distinctive characteristics of these 
fertile granites within the pluton include radiating fans of green plumose muscovite-quartz 
intergrowths, graphic blocky potassium feldspar and quartz, and localized graphic tourmaline-
quartz and layers of aplitic garnet and green muscovite. These workers have remarked also that 
the Maytham–Queenston Lakes pluton bears a striking resemblance to fertile pegmatitic granites 
observed in the Allison Lake batholith (the largest fertile, peraluminous granite mass in 
northwestern Ontario) and in the LCT-hosting Onion Lake area. This resemblance hints at the 
possibility that the pluton serves as the parent body for hitherto undiscovered lithium- and rare 
metal–bearing pegmatite dykes. Breaks et al. (2006): 
 
 



Geological Setting of The Property 
 
The Nakina Property lies within the English River Terrane, a metasediment-dominated region 
recognized as an accretionary complex or fore-arc basin. This geological landscape underwent 
significant deformation during a prolonged transpressive orogeny, located between the 
metavolcanic-rich Uchi sub-province and the orthogneiss-and-metaplutonic-dominated Winnipeg 
River (Wabigoon) sub-province. Two distinct types of granites are present: fertile peraluminous 
pegmatitic granite, predominantly located along the Wabigoon-English River sub-province 
boundary, and barren granite found within migmatites and tonalite to the north of the fertile 
granites. 
 
Qualified Person 
 
Stephen Amor, Ph.D, P. Geo., a Qualified Person in accordance with National Instrument 43-
101, has reviewed and accepted the technical material contained in this news release. 
 
 
Quality Assurance / Quality Control ("QA/QC") 
 
Grab samples were managed by Planet X Exploration Services Ltd. All samples were bagged, 
sealed, and stored inside a storage locker until delivery to an independent laboratory, ALS 
Laboratories in Thunder Bay, Ontario (ISO/IEC 17025:2017). The initial batch of samples were 
analyzed by four acid digestion with ICP-MS finish (ME-MS61) One standard (OREAS 750) and 
one blank were submitted with the shipment to supplement the lab's internal controls. 
 
About Weekapaug Lithium 
 
At Weekapaug Lithium Limited, our focus is dedicated to exploring and developing our 100% 
owned Nakina Lithium Property, located in northern Ontario, Canada. 
 
On Behalf of the Board of Directors, 
 
"Marc Branson" 
CEO and Director 
 
Email: investors@weekapaug.ca 
Website: weekapaug.ca 
Phone: 604-816-2555 
 
Forward-Looking Information and Cautionary Statements 
 
Certain information in this news release constitutes forward-looking statements under applicable 
securities laws. Any statements that are contained in this news release that are not statements 
of historical fact may be deemed to be forward-looking statements. Forward-looking statements 
are often identified by terms such as "may", "should", "anticipate", "expect", "potential", 
"believe", "intend" or the negative of these terms and similar expressions. Forward-looking 
statements in this news release include statements relating to: continued exploration program at 
the Property, the timing and feasibility of the Company and Planet X's projects, the Property's 
strategic location adjacent to a high-potential lithium property, key assumptions and 
methodologies for mineral resource estimation, Property prospects, and the significance of past 
exploration activities. 



 
Forward-looking information in this press release are based on certain assumptions and 
expected future events, namely: the Company’s ability to continue exploration program at the 
Property, the timing and feasibility of the Company and Planet X's projects, the realization of the 
Property's strategic location adjacent to a high-potential lithium property, the realization of key 
assumptions and methodologies for mineral resource estimation, the realization of the Property 
prospects, and the relevance significance of past exploration activities. 
 
These statements involve known and unknown risks, uncertainties and other factors, which may 
cause actual results, performance or achievements to differ materially from those expressed or 
implied by such statements, including but not limited to: the Company’s inability to continue 
exploration program at the Property, the Company’s inability to realize upon the timing and 
feasibility of the Company and Planet X's projects, the Company’s inability to capitalize upon the 
Property's strategic location adjacent to a high-potential lithium property, the Company’s 
incorrect assumptions and methodologies for mineral resource estimation, the Company’s 
inability to realize upon the Property prospects, and the irrelevance of past exploration activities. 
 
Readers are cautioned that the foregoing list is not exhaustive. Readers are further cautioned 
not to place undue reliance on forward-looking statements, as there can be no assurance that 
the plans, intentions or expectations upon which they are placed will occur. Such information, 
although considered reasonable by management at the time of preparation, may prove to be 
incorrect and actual results may differ materially from those anticipated. 
Forward-looking statements contained in this press release are expressly qualified by this 
cautionary statement and reflect the Company's expectations as of the date hereof and are 
subject to change thereafter. The Company undertakes no obligation to update or revise any 
forward-looking statements, whether as a result of new information, estimates or opinions, 
future events or results or otherwise or to explain any material difference between subsequent 
actual events and such forward-looking information, except as required by applicable law. 
 
 
 
 


