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HILLCREST ELECTRIFIES WESTHAZEL OIL PRODUCTION OPERATIONS

VANCOUVER, B.C. — Hillcrest Petroleum Ltd. (the “Company” or “Hillcrest”) — Further to our recent
news release of January 31, 2020, the Company is pleased to provide an update on its operational
improvement initiative to increase operational reliability and reduce operating costs by connecting its West
Hazel production operations to the Saskatchewan power grid. The process will significantly reduce
operating costs and eliminate greenhouse gas emissions from its the current diesel/propane power system.

Get live updates from Management: http://connects.company/Joinhillcrest

The Company recently initiated actions with Sask Power to connect its West Hazel oil production
operations to Saskatchewan’s electricity grid. Connection to the grid involves connecting to nearby main
electricity transmission lines and installing necessary electrical equipment to service operational
requirements.

This will transition West Hazel production operations from expensive, greenhouse gas emitting, diesel and
propane fuels to clean grid electricity, is expected to deliver additional production from increased
operational reliability (e.g. reduced downtime) and reduce direct operating expenses by approximately
$8,000 per month, representing approximately a 10% operating cost saving.

“Since re-starting production from the West Hazel field early last year, we have gained valuable insight
into opportunities to add value by optimizing our operations and implementing environmental best
practices.” states Don Currie, CEO of Hillcrest Petroleum. “Electrifying the field is the first of a number of
value adding field development activities planned to deliver maximum value from our West Hazel assets.”

ON BEHALF OF THE BOARD

Donald Currie
Chief Executive Officer and Director

For more information on Hillcrest Petroleum Ltd., contact Donald Currie toll free at 1-855-609-0006 or
visit the Company’s website at www.hillcrestpetroleum.com.

Cautionary Statement Regarding “Forward-Looking” Information

Some of the statements contained in this news release are forward-looking statements and information
within the meaning of applicable securities laws. Forward-looking statements and information can be

2 (13 2 (13

identified by the use of words such as “expects”, “intends”, “is expected”, “potential”, “suggests” or
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variations of such words or phrases, or statements that certain actions, events or results “may”, “could”,


http://connects.company/Joinhillcrest
file:///C:/Users/Sean/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/KEZ7DAN6/www.hillcrestresources.com

-2-

“should”, “would”, “might” or “will” be taken, occur or be achieved. Forward-looking statements and
information are not historical facts and are subject to a number of risks and uncertainties beyond the
Company’s control. Actual results and developments are likely to differ, and may differ materially, from
those expressed or implied by the forward-looking statements contained in this news release. Accordingly,
readers should not place undue reliance on forward-looking statements. The Company undertakes no
obligation to update publicly or otherwise revise any forward-looking statements, except as may be required
by law.

Neither TSX Venture Exchange nor its Regulations Services Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.



