FORM 13-501F1

CLASS 1 AND CLASS 3B REPORTING ISSUERS - PARTICIPATION FEE

MANAGEMENT CERTIFICATION

an officer of the reporting issuer noted below have examined this Form 13-501F1 (the Form) being submitted hereunder to the Alberta
dge, having exercised reasonable diligence, the information provided in the Form is complete and acturate.

&‘o_@ | Rofod

Date:
mie: CFO
Reporting Issuer Name: Hillcrest Petroleum Ltd.
£nd date of previous financial year: December 31, 2017
Type of Reporting lssuer: Elumlmm Dmnm'“
Highest Trading Marketplace: TSX Venture Exchange

HRH
Equity Symbaol

01/01/17 31/0317

1st Specified Trading Period o

TOOMTY] [
Closing price of the security in the dass or series on the last trading day of the specified trading period in which such 0.08
security was listed or quoted on the highest trading marketplace 1]
Number of securities in the class or series of such security outstanding st the end of the last trading day of the 68,995,655
specified trading period (i)
5,519,652
Market value of class or senes i) = () $ (A}
01/04/17 30/06/17
Ind Specified Trading Period _ to _
o OGP
Closing price of the security in the class or series on the last trading day of the spedified trading period in which such 0.07
security was listed or quoted on the highest trading marketplace i)
Number of securities in the class or senes of such security outstanding at the end of the last trading day of the 68.995.655
specified trading period (L]
4,829,696
Market value of class o series ()  (w) 1 ®)
i 01/07/17 30/09/17
Spactfied Trading Pertod
TG/ ® AR
Closing price of the secunity i the class or series on the st trading day of the specified trading period in which such 0.07
STy wan lrsted of quaoted On the haghest Irading marketplac: $ (L]
Number of securities in the chass o senes of such security outstanding at the end of the Last trading day of the 74,590,512
specifed trading penod ]
Market vahue of cdlats or series M) 8 5,221,336 {1




01/10/17 31an7

#th Spectfied Trading Period o
[T TOCANTY)
Closing price of the security in the dass or series on the last trading day of the specified trading period in which such 0.07
security was listed or quoted on the highest trading marketplace - i)
Wumber of securities in the class or series of such security outstanding at the end of the last trading day of the 74,876,226
specified trading penod [wili}
5,241,336
Market value of class or series () xc fill) $ 1]
5th Spacified Trading Period to
[T oA
Closing price of the security in the class or series on the last trading day of the specified trading period in which such
security was listed or quoted on the highest trading marketplace 5 (ix}
Number of securities in the class or series of such security outstanding at the end of the last trading day of the
specified trading period fx)
Market value of class or series (=) = {x) L 13}
Average Market Value of Class o Series
(Calculate the simple sverage of the market value of the class of series of securfty for sach applicable specified trading period 5,203,005
fl.e. A through E above]) $ (1]
Repenl the sbve chloulation lar #ach Gther (lket or Serids of ity securitict of Ehe reporting iser (and a subsidiary, § spplicabir] that wet Bted or quoted on 2 marketplace 3t the ond of the prrwoes fnancisl year]
0
Fair value of cutstanding debt securities $ [Fi]
(Provide details of how value was determined)
5,203,005

Capitalization for the previous financial year (1) +(2} $

400
Participation Fee s
Late Fee, if applicable H
Total Fee Paysble 400

{Participation Fee plus Late Fee) $




