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agreement 
From January 29, 2024 

Between: Avi Elkayam, holder of ID number 595765380 and/or the company Shahar Management  Group 
(SMG) Ltd, company number 511484784 under his control (hereinafter "Avi")  
and: CAMBROSIA LTD Private Company 516364395 (the "Company"), whose address  Galili Yisrael 15 Rishon 
Lezion, through the authorized signatory of the company Tamir Gado 
And: Atlas Global Brands Inc. (Atlas) whose address is 566 Riverview Dr, Unit 104 Chatham, ON N7M ON2 
Canada, through the authorized signatory of the company Yonatan Ben Canaan 
The company and Atlas together and separately 
Each "side" and together: "the parties" 
Whereas an agreement dated January 8, 2024 was signed between the parties, a copy of which is attached 
herewith; 
Whereas the company and Atlas are interested in the company receiving a loan based on 3,000,000 NIS  
("loan") from Yaakov Finance or a company controlled by him ("Yaakov Finance "), and both of  the company 
and Atlas approached Avi and asked him to guarantee the loan, and Avi agreed to this under the conditions 
detailed in the agreement dated 8.1.24 
and whereas Yaakov Finance did not agree to lend the company the loan, and the company and Atlas 
requested that Avi lend the company the amount of the loan; 
And whereas Avi agreed to lend the company the amount of the loan, subject to what is stated in this 
agreement and without deviating from what is stated in the agreement dated January 8, 2024 
and whereas the parties wish to regulate their relations, everything as specified in this agreement; 
 
Therefore, it was declared, conditioned and agreed upon between the parties as follows: 
 

Since Yaakov Finance refused to give the company the loan, it was agreed between the parties that 
the loan would be given to the company by Avi, who placed the loan by Yaakov Finance. The loan will 
be provided by Avi to the company shortly after the signing of this agreement by transferring the 
amount of the loan, i.e. (3,000,000 by bank transfer or by using IBAN to the company's account No. 
266726 at branch 423 of Bank Mizrahi Tefahot Ltd. 

1. 

The conditions specified in the agreement dated January 8, 2024 will continue to apply to the parties, 
subject to the changes required by the fact that Avi will be the lender instead of the lender defined in 
the aforementioned agreement. In any case that there is a contradiction between this agreement and 
the agreement dated January 8, 2024, the provisions favorable to Avi will apply. 

2. 

All the documents accompanying the agreement dated 1/8/24, including the bond and the 
encumbrance created and registered in favor of Avi and written instructions to the trustee, will be 
amended in order to adapt to the fact that the loan was given to the company by Avi and not by 
Yaakov Finance, and in such a way that Avi replaces Yaakov Finance everywhere in the 
aforementioned documents. The parties will sign all the documents necessary for this, including for 
the purpose of registering and/or correcting the lien at the same time as signing the agreement and 
will work to register the said lien immediately. 

3. 

The company undertakes that a total of 250,000 of the loan money will be deposited in the company's 
account in a closed bond deposit for the first year to guarantee the payment of the interest for the 
first year. 

4. 

The loan is for a period of two years. 5. 
The company will pay interest at the rate of 9.75% per year (according to prime + 3.75%). In the event 
of an increase in the prime interest rate, the interest will be raised accordingly. For the avoidance of 
doubt, the interest rate will only be updated upwards. The loan will be calculated according to 360 
days a year. 

6. 

During the first year, the company will pay only interest payments. The interest payments for the first 
year in full will be paid in advance in 6 checks for the repayment dates 4/29/24 to 9/29/24 for a total 
of 48,750 + VAT, each (VAT will be added to the above interest payments against the tax invoice) to 
the extent that an addition is required This interest amount will be paid within 10 days from the date 
of publication of the increase in the prime interest rate. 

7. 

In addition, the company will give Avi 13 checks, as follows: 8. 
A. One check for the amount of 3,000,000 without a payment date and this for payment of the full 
amount of the loan fund. The repayment date will be filled in by Avi and a representation for 
repayment in any case where the borrower does not comply with the terms of this agreement. 
 

 



B. 12 monthly checks to repay the loan principal and interest for the second year, in the amount of 
250,000 each, for payment dates 02.01.25 onwards. In addition, the company will issue 12 checks for 
the payment of the interest for the second year in the amount of 24,375 starting from 01.02.2025. To 
the extent that an addition to the amount of interest is required, this will be paid within 10 days from 
the date of publication of the increase in the prime interest rate. 

 

In the event that the company requests before 29.1.25 to extend the loan period for another year, 
subject to the fact that the company has met all the payments for the interest for the first year and 
there is no delay in payments, and on the condition that Avi agreed to the request to extend the loan 
period as mentioned, the loan period will be extended by 12 months additional, and accordingly the 
company will deliver 24 checks for repayment of the loan principal and interest during the two-year 
period, which will replace the 12 checks delivered as mentioned in section 5b above. 

9. 

It is agreed that Atlas will guarantee the fulfillment of all the company's obligations in this agreement 
and in the agreement dated 8.1.24 
 

9.1 

And the parties came to witness the undersigned 
 

signature Agreement parties  
 Atlas Global Brands Inc. 
 
 
 
 

Cambrosia Ltd 

 Avi Elkayam 
 
 
 
 

Shahar Management Group(SMG) Ltd 
 
 
 
 
 
 
 
 
I, the undersigned, an attorney                  confirm that this agreement was signed 
by Mr. Yonatan Ben- Kanaan , who was authorized to sign it on behalf of Atlas, and 
that his signature is binding on Atlas for all intents and purpose. 
 
 
89/3/40272 
 
 
 
 
 
 
 

Page 2 of 2 Loan Agreement – Avi alkiyam Shahar Group - Clean Docx 
 

 

Cambrosia Ltd  

Private company 516364365 

 

Shahar Maintenance and Management Group  
Ltd 

 Private company 511484784 

 

Barak Lechtenstein adv  
License number 14244 

 

Barak Lechtenstein adv  
License number 14244 
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