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THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS 

AMENDED, OR UNDER THE SECURITIES LAWS OF ANY STATE OR OTHER 

JURISDICTION AND MAY NOT BE OFFERED, SOLD OR OTHERWISE TRANSFERRED, 

ASSIGNED, PLEDGED OR HYPOTHECATED EXCEPT AS PERMITTED UNDER THE 

SECURITIES ACT AND APPLICABLE STATE OR JURISDICTION SECURITIES LAWS 

PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT OR AN EXEMPTION 

THEREFROM.  THE ISSUER OF THIS NOTE MAY REQUIRE AN OPINION OF COUNSEL 

REASONABLY SATISFACTORY TO THE ISSUER THAT SUCH OFFER, SALE OR 

TRANSFER, ASSIGNMENT, PLEDGE OR HYPOTHECATION OTHERWISE COMPLIES 

WITH THE SECURITIES ACT AND ANY APPLICABLE STATE OR OTHER JURISDICTION 

SECURITIES LAWS. 

_______________________________ 

JUSHI HOLDINGS INC. 

SENIOR SECURED NOTE 

JUSHI HOLDINGS INC., a British Columbia corporation (the “Company”), for value received, 

hereby promises to pay to the holder identified on the signature page hereto (the “Holder”), the principal 

amount shown on the signature page hereto (the “Principal Amount”), without demand, on the Maturity 

Date (as hereinafter defined), together with any accrued and unpaid interest due thereon.  This Note shall 

bear interest at a fixed rate of ten percent (10%) per annum, beginning on the Issue Date shown on the 

signature page hereto, which shall be the date upon which all of the Holder’s funds are received by the 

Company (the “Issue Date”).  Interest shall be computed based on a 360-day year of twelve 30-day months 

and shall be payable quarterly on March 31, June 30, September 30 and December 31.  The Principal 

Amount, together with all accrued and unpaid interest shall be due and payable on the Maturity Date.  

Payment of all principal and interest due shall be in such coin or currency of the United States of America 

as shall be legal tender for the payment of public and private debts at the time of payment. 

This Note is a senior secured promissory note referred to in that certain Subscription Agreement 

that accompanied this Note (the “Subscription Agreement”), or series of like subscription agreements, 

among the Company and the subscribers named therein, pursuant to which the Company is seeking to raise 

an aggregate of between  (or such higher amount as the Company’s board 

shall otherwise determine) (the “Offering”).  This Note is a senior secured obligation of the Company and 

certain guarantors as more fully described in the Guaranty and Collateral Security Agreement executed by 

the Company and certain guarantors on the same date hereof.  This Note and the other senior secured 

promissory notes issued in the Offering by the Company pursuant to the terms of the Subscription 

Agreement are herein referred to collectively as the “2019 Senior Secured Notes”. 

1. DEFINITIONS. 

1.1 DEFINITIONS.  The terms defined in this Section 1 whenever used in this Note 

shall have the respective meanings hereinafter specified, and the following terms are used herein as defined 

in the UCC: Deposit Accounts, Inventory and Equipment. 

“2019 Senior Secured Notes” has the meaning set forth in the introductory paragraphs to this Note. 

“Affiliate” means any Person directly or indirectly controlling, controlled by or under common 

control with another Person. For purposes of this definition, the term “control” (including the terms 

“controlling,” “controlled by” and “under common control with”) means the possession, direct or indirect, 
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of the power to direct or cause the direction of the management and policies of a Person, whether through 

the ownership of voting securities, by contract or otherwise. 

“Applicable Laws” means any and all laws, ordinances, constitutions, regulations, statutes, treaties, 

rules, codes, licenses, certificates, franchises, permits, requirements and injunctions adopted, enacted, 

implemented, promulgated, issued or entered by or under the authority of any Governmental Authority 

having jurisdiction over a specified Person or any of such Person’s properties or assets. Notwithstanding 

the foregoing, neither “Applicable Law” nor “Applicable Laws” shall include the Controlled Substances 

Act of 1970 or any other law of the United States that would be violated as a result of being a state licensed 

cannabis business.  

“Bank Indebtedness” means the principal of, unpaid interest on, and fees, expenses, costs and other 

amounts due in connection with (i) indebtedness of the Company to banks or commercial finance or other 

lending institutions regularly engaged in the business of lending money, whether or not secured, and (ii) 

any such indebtedness or any debentures, notes or other evidence of indebtedness issued in exchange for 

Bank Indebtedness or any indebtedness arising from the satisfaction of Bank Indebtedness by a guarantor. 

“Board” shall mean the Company’s Board of Directors. 

“Business Day” means a Monday, Tuesday, Wednesday, Thursday or Friday upon which the 

United States Federal Reserve System is open for business. 

“Change of Control” shall mean: (i) the acquisition by any person or “group” (as defined in 

Sections 13(d) and 14(d) of the Securities Exchange Act of 1934, as amended) of persons (other than current 

shareholders and their affiliates) of more than 50% (on a fully-diluted basis) of the combined voting power 

of the then outstanding voting securities of the Company, regardless of form or structure of acquisition, (ii) 

a sale of all or substantially all of the assets of the Issuer (on a consolidated basis), or (iii) Current Directors 

shall cease to constitute at least a majority of the members of the Issuer’s Board.  

“Collateral” means all of the owned material assets of the Company and each Guarantor, in each 

case whether owned on the Issue Date or thereafter acquired including, without limitation, all, contract 

rights, deposits, Deposit Accounts, General Intangibles, Equipment, fixtures, letter-of-credit rights, 

instruments, Investment Property, documents, commercial tort claims, Intellectual Property and all other 

assets, wherever located and whether now existing or owned or hereafter acquired or arising, all supporting 

obligations thereof, and all products and Proceeds thereof, but excluding any Excluded Property.  

“Collateral Agent” means Acquiom Agency Services LLC, acting on behalf of the Holders of 2019 

Senior Secured Notes, pursuant to the terms of the Subscription Agreement and Guaranty and Collateral 

Security Agreement. 

“Copyrights” means all copyrights arising under the laws of the United States, any other country 

or any political subdivision thereof, whether registered or unregistered and whether published or 

unpublished, all registrations and recordings thereof, and all applications in connection therewith, including 

all registrations, recordings and applications in the United States Copyright Office, and all renewals of any 

of the foregoing. 

“Current Director” means any member of the Board as of the Issue Date and any successor of a 

Current Director whose election, or nomination for election by the Issuer’s shareholders, was approved by 

at least a majority of the Current Directors then on the Board. 

“Default Rate” shall have the meaning set forth in Section 2.4.  
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“Event of Default” shall have the meaning set forth in Section 7.1. 

“Exchange Notes” shall have the meaning set forth in the definition of Permitted Indebtedness. 

“Exchange Notes Holder” shall have the meaning set forth in the definition of Permitted 

Indebtedness. 

“Excluded Equity” means: (a) all of the current and future equity interests of the SW Companies; 

(b) securities of Cresco Labs, Inc. (including any of its successors); (c) the securities of TGS National 

Holding, LLC and its Subsidiaries and (d) securities of Organigram Holdings Inc. (including any of its 

successors). 

“Excluded Property” means, with respect to a the Company and the Guarantors, (a) real property 

and leaseholds, accounts receivable and Inventory, (b) vehicles, (c) those assets and equity interests as to 

which the Company shall reasonably determines that the costs or other consequences of obtaining such a 

security interest are excessive in relation to the value of the security to be afforded thereby, (d) assets or 

equity interests to which the granting or perfecting of such a security interest would violate any Applicable 

Law (including, without limitation, any state or local cannabis and cannabis related laws and regulations) 

or contract or rights of a Person to such assets or equity interests, but only so long as such grant or perfection 

would violate any such Applicable Law or contract or the rights of a Person to such assets or equity interests, 

(e) the current and future SW Assets and TGS Assets, (f) any cannabis, cannabis-related, hemp or hemp-

related permits or licenses (the “Licenses”) issued by any United States of America, Canadian or off-shore 

governmental or quasi-governmental agency, whether federal, state, local or otherwise, in each case to the 

extent such License cannot be transferred pursuant to Applicable Law, provided that: (i) if the Company is 

permitted at any time to transfer a License, such License shall be pledged by the Company as Collateral 

hereunder upon the unanimous vote, in writing, of all of the holders of the Related Notes, and (ii) if the 

Company is permitted at any time to transfer a License but the holders of the Related Notes do not 

unanimously elect, in writing, for the Company to pledge the applicable License as Collateral hereunder, 

the Company shall not be permitted to pledge the applicable License to any other Person; (g) assets 

(including Proceeds and products therefrom) acquired pursuant to subsection (e) of the definition of 

Permitted Indebtedness; and (h) Excluded Equity. 

“Governmental Authority” means any nation or government, any state or other political 

subdivision thereof, and any agency, branch of government, department or Person exercising executive, 

legislative, judicial, regulatory or administrative function of or pertaining to government and any 

corporation or other Person owned or controlled (through stock or capital ownership or otherwise) by any 

of the foregoing, whether domestic or foreign. 

“Guarantors” means all existing or subsequently acquired or organized direct and/or indirect 

wholly-owned United States of America and international Subsidiaries of the Company, other than: (a) 

immaterial Subsidiaries, (b) Sound Wellness Holdings, Inc., and its successors, future parent entities and 

current and future Subsidiaries (collectively, the “SW Companies”); (c) any Subsidiary to the extent that 

the burden or cost of providing a guaranty outweighs the benefit afforded thereby as reasonably determined 

by the Company, (d) any Subsidiary acquired by the Company that, at the time of the relevant acquisition, 

is an obligor in respect of assumed debt to the extent assumed debt prohibits such Subsidiary from providing 

a guaranty but only for such time that such debt is in existence or such prohibition is in effect, (e) any 

Subsidiary to the extent the provision of a guaranty by such Subsidiary would result in material adverse tax 

consequences as determined by the Company in its reasonable discretion in consultation with its tax 

advisors, (f) any Subsidiary that is prohibited by Applicable Law or contract from providing a guaranty or 

which would require governmental (including regulatory) consent, approval, license or authorization to 

provide a guaranty but only for such time that such prohibition is in effect or such consent, approval, license 
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or authorization has not yet been granted, and /or (g) any direct or indirect Subsidiary of the Company that 

is not wholly-owned by the Company. 

“Guaranty and Collateral Security Agreement” shall mean that Guaranty and Collateral Security 

Agreement executed on the Issue Date by the Company and certain of its Subsidiaries, providing the Holder 

with a senior security interest in certain collateral of the Company and a guaranty of the obligation of the 

Company hereunder from the Guarantors. 

“Holder” or “Holders” means the Person named above or any Person who shall thereafter become 

a record holder of this Note in accordance with the terms hereof. 

“Intercompany Note” means any promissory note evidencing loans made by the Company or any 

Guarantor (or any Subsidiary of the Company or any Guarantor) to the Company or any other Guarantor. 

“Intellectual Property” means the collective reference to all rights, priorities and privileges relating 

to intellectual property, whether arising under United States, multinational or foreign laws or otherwise, 

including all Copyrights, Patents and Trademarks, and all rights to sue at law or in equity for any 

infringement or other impairment thereof, including the right to receive all proceeds and damages 

therefrom, provided that Intellectual Property shall not include any Excluded Property. 

“Investment Property” means the collective reference to all “investment property” as such term is 

defined in Section 9-102 of the UCC, including all Pledged Notes and all Pledged Equity; provided that 

Investment Property shall not include any Excluded Property. 

“Issue Date” means the issue date stated above. 

“License” shall have the meaning set forth in the definition of Excluded Property. 

“Material Adverse Effect” means, with regard to a Person, a material adverse effect on the business, 

assets (including intangible assets), liabilities, financial condition, property or results of operations of such 

Person. 

“Maturity Date” shall mean the earlier to occur of an Event of Default or January 15, 2023. 

“Note” means this 2019 Senior Secured Note, as amended, modified or restated.  

“Notes Majority” means a majority of the then-outstanding principal amount of all 2019 Senior 

Secured Notes. 

“Offering” has the meaning set forth in the introductory paragraphs to this Note. 

“Other Surviving Debt” shall have meaning set forth in the definition of Permitted Indebtedness. 

“Patents” means (a) all letters patent of the United States, any other country or any political 

subdivision thereof, all reissues and extensions thereof, (b) all applications for letters patent of the United 

States or any other country and all divisions, continuations and continuations-in-part thereof, and (c) all 

rights to obtain any reissues or extensions of the foregoing. 

“Permitted Indebtedness” means: 

(a) debt represented by the 2019 Senior Secured Notes; and  
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(b) debt to refinance all or a portion of or the then outstanding 2019 Senior Secured Notes (the 

“Senior Secured Note Refinancing Debt”). In the event the Company elects to refinance less than  

of the then outstanding 2019 Senior Secured Notes, such Senior Secured Note Refinancing Debt (i) may be 

guaranteed by the Guarantors to the same extent of the guarantees guarantying the 2019 Senior Secured 

Notes, (ii) may be secured by liens on the Collateral to the same extent as the liens securing the 2019 Senior 

Secured Notes and guarantees, (iii) may not have a cash interest rate that is higher than the one applicable 

to the 2019 Senior Secured Notes, (iv) may not have covenants that are more restrictive with respect to the 

Company and its Subsidiaries than the covenants contained in the 2019 Senior Secured Notes, in any 

material respect, (v) may not have any scheduled maturities (including, without limitation, amortization 

payments) or put dates  

 

, and 

(vi) the aggregate principal amount of the Senior Secured Note Refinancing Debt does not exceed in the 

aggregate the sum of  

 

 

 

; and 

(c) Debt (including by assumption of debt resulting from an acquisition), to effectuate asset, stock, 

mergers and/or other acquisitions approved by the Company’s Board, and any such acquisition debt (i) may 

be secured by a lien on the assets and/or equity being acquired in the acquisition, provided that the 2019 

Senior Secured Notes are also secured by a lien on such assets and equity subordinated only to the 

acquisition debt lien which upon repayment of such acquisition debt, the liens on the acquired assets and/or 

stock securing the 2019 Senior Secured Notes will automatically become a first priority senior lien, (ii) may 

be guaranteed by the Guarantors to the same extent as the guarantees on the 2019 Senior Secured Notes, 

(iii) may be secured by liens on the Collateral to the same extent as the liens securing the 2019 Senior 

Secured Notes, (iv) may not have covenants that are more restrictive with respect to the Company and its 

Subsidiaries than the covenants contained in the 2019 Senior Secured Notes and the Guaranty and Collateral 

Security Agreement, provided that, notwithstanding the foregoing, the entity or entities acquiring assets 

and/or equity pursuant to such acquisition debt may provide to the applicable seller(s) of such assets and/or 

equity covenants more restrictive than the covenants contained in the 2019 Senior Secured Notes and the 

Guaranty and Collateral Security Agreement, and (v) may not have any scheduled maturities (including, 

without limitation, amortization payments) or put dates  

 

 

; and 

(d) Debt basket limited to  at any one time and either (i) secured solely by a first 

priority senior security interest and mortgage on real property of the Company or any of its Subsidiaries or 

(ii) resulting in lease payments owed by the Company or any of its Subsidiaries from the sale and leaseback 

of real estate of the Company or any of its Subsidiaries; provided that such all such debt (in the case of 

subsection (i) of this definition) shall have a scheduled maturity ; 

and 

(e) Debt basket limited to  at any one time outstanding.  Any liens securing such 

indebtedness shall only apply to the property or assets acquired or improved with the proceeds of such 

indebtedness. Such property or assets (including Proceeds and products therefrom) will be Excluded 

Property; and  
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(f) the secured indebtedness of the Company and its Subsidiaries who are Guarantors to be 

outstanding immediately following the initial closing of the Offering as set forth on Attachment 2 to the 

Subscription Agreement, including, for the avoidance of doubt, all contingent and conditional secured 

indebtedness of the Company arising from or related to any contractual or other obligation of the Company 

or any Guarantor entered into prior to the Issue Date (the “Secured Surviving Debt”), and all other 

indebtedness of the Company to be outstanding immediately following the initial closing of the Offering, 

also set forth on Attachment 2, including, for the avoidance of doubt, all contingent and conditional 

indebtedness of the Company or any Guarantor arising from or related to any contractual or other obligation 

of the Company entered into prior to the Issue Date (“Other Surviving Debt”): and  

(g) at the Company’s discretion, approximately aggregate principal amount of senior 

secured notes issued by a 3rd party entity and assumed by the Company (the “Exchange Notes”) pursuant 

to a transaction in which the Company acquires a majority interest of TGS Illinois Holdings, LLC, which 

Exchange Notes  (the 

“Exchange Notes Holder”) ;  

(h) debt incurred in connection with the restructuring of the Exchanges Notes,  

 

 and 

(i) intercompany debt subject to reasonable industry standards as determined by the Company. 

“Person” means an individual, corporation, partnership, limited liability company, association, 

trust, joint venture, unincorporated organization or any government, governmental department or agency 

or political subdivision thereof. 

“Pledged Equity” means all the equity interests directly or indirectly held by the Company or any 

Guarantor in any Subsidiary, together with any other equity interests, certificates, options or rights of any 

nature whatsoever in respect of the equity interests of any Person that may be issued or granted to, or held 

by, the Company or any Guarantor while this Agreement is in effect; provided that Pledged Equity shall 

not include any Excluded Property (including, without limitation, any Excluded Equity). 

“Pledged Notes” means all promissory notes issued to or held by the Company or any Guarantor 

and all Intercompany Notes; provided that Pledged Notes shall not include any Excluded Property 

including, without limitation, promissory notes evidencing the accounts receivable of the Company or any 

Guarantor and promissory notes issued to the Company or any Guarantor in connection with extensions of 

trade credit given by the Company or any Guarantor in the ordinary course of business; 

“Principal Amount” shall have the meaning set forth in the preamble of this Note. 

“Proceeds” means all “proceeds” as such term is defined in Section 9-102 of the UCC and, in any 

event, shall include all dividends or other income from the Investment Property, collections thereon or 

distributions or payments with respect thereto. 

“Related Notes” means, collectively, this Note and the other 2019 Senior Secured Notes. 

“Related Person” means, with respect to any given Person, any Person that is an officer, director, 

shareholder, manager, member, partner, employee, investor, personal representative, Affiliate, and the like 

of such Person or such Person’s Affiliates, including, in the case of any trusts or similar Persons, the trustees 

and direct and indirect beneficiaries of such trusts or similar Persons. 
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“Secured Surviving Debt” shall have meaning set forth in the definition of Permitted Indebtedness. 

“Securities Act” means the United States Securities Act of 1933, as amended. 

“Senior Indebtedness” means: (a) any existing indebtedness or obligation of the Company as of 

the date hereof that is designated as “senior”, “first,” “primary” (or any comparable term) under any 

indenture, instrument, or document governing any indebtedness of the Company; or (b) any future 

Permitted Indebtedness of the Company constituting Bank Indebtedness. 

“Senior Secured Note Refinancing Debt” shall have the meaning set forth in the definition of 

Permitted Indebtedness. 

“Subscription Agreement” shall have the meaning set forth in the introductory language of this 

Note. 

“Subsidiary” means, with respect to any Person, a corporation or other entity of which more than 

fifty percent (50%) of the voting power of the voting equity securities or equity interest is owned, directly 

or indirectly, by such Person. 

“SW Assets” means any and all of the assets of the SW Companies. 

“SW Companies” has the meaning specified in the definition of Guarantor. 

“TGS Assets” means any and all of the assets of TGS National Holdings, LLC and its Subsidiaries. 

“Trademarks” means (a) all trademarks, trade names, corporate names, company names, business 

names, fictitious business names, trade styles, service marks, logos and other source or business identifiers, 

and all goodwill associated therewith, now existing or hereafter adopted or acquired, all registrations and 

recordings thereof, and all applications in connection therewith, whether in the United States Patent and 

Trademark Office or in any similar office or agency of the United States, any State thereof or any other 

country or any political subdivision thereof, or otherwise, and all common-law rights related thereto and 

(b) the right to obtain all renewals thereof. 

“UCC” means the Uniform Commercial Code as in effect on the date hereof and from time to time 

in the State of New York, provided that if by reason of mandatory provisions of Applicable Law, the 

perfection or the effect of perfection or non-perfection of the security interests in any Collateral or the 

availability of any remedy hereunder is governed by the Uniform Commercial Code as in effect on or after 

the date hereof in any other jurisdiction, “UCC” means the Uniform Commercial Code as in effect in such 

other jurisdiction for purposes of the provisions hereof relating to such perfection or effect of perfection or 

non-perfection or availability of such remedy. 

2. GENERAL PROVISIONS. 

2.1 LOSS, THEFT, DESTRUCTION OF NOTE.  Upon receipt of evidence satisfactory to 

the Company of the loss, theft, destruction or mutilation of this Note and, in the case of any such loss, theft 

or destruction, upon receipt of indemnity or security reasonably satisfactory to the Company, or, in the case 

of any such mutilation, upon surrender and cancellation of this Note, the Company will make and deliver, 

in lieu of such lost, stolen, destroyed or mutilated Note, a new Note of like tenor and unpaid principal 

amount dated as of the date hereof.  This Note shall be held and owned upon the express condition that the 

provisions of this Section 2.1 are exclusive with respect to the replacement of a mutilated, destroyed, lost 

or stolen Note and shall preclude any and all other rights and remedies notwithstanding any law or statute 
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of (a) securities of Cresco Labs, Inc. (including any of its successors, “CLI”), and/or (b) the 

securities of a company to be transferred to the Company pursuant to the agreement to acquire a 

majority interest of TGS Illinois Holdings, LLC, and (ii) none of such securities nor the proceeds 

from sales thereof shall constitute Collateral and shall not be subject to any liens relating to the 

2019 Senior Secured Notes. 

(z) Change of Control. If a Change of Control transaction  

 occurs prior to the Maturity Date, at the 

election of the Holder, the Company shall prepay this Note by paying the Holder  

 plus all accrued but unpaid interest hereon. 

(b) If the Company determines in good faith that any such offer to repurchase 

the 2019 Senior Secured Notes (i) in the case of any such offer to repurchase attributable to the Company or 

any Subsidiary would violate or conflict with any local law (e.g., financial assistance, corporate benefit, thin 

capitalization, capital maintenance and similar legal principles, restrictions on upstreaming of cash intra 

group and the fiduciary and statutory duties of the directors of the relevant Subsidiaries), (ii) would require 

the Company or any Subsidiary to incur a material and adverse tax liability (including any withholding tax) 

if such amount were repatriated to the Company as a dividend or (iii) in the case of any such offer to 

repurchase attributable to any joint venture, would violate any organizational document of such joint venture 

(or any relevant shareholders’ or similar agreement), in each case, if the amount subject to the relevant offer 

to repurchase were upstreamed or transferred to the Company as a distribution or dividend (any amount 

limited as set forth in clauses (i) through (iii) of this paragraph, a “Restricted Amount”), the amount of the 

relevant offer to repurchase shall be reduced by the Restricted Amount; provided, that (A) in the case of any 

Restricted Amount arising under the circumstances described in clause (i) or (ii) above, the Company shall 

use commercially reasonable efforts to take all actions required by Applicable Law to permit the repatriation 

of the relevant amounts to the Company and (B) if the circumstance giving rise to any Restricted Amount 

ceases to exist , 

the relevant Subsidiary shall promptly repatriate or distribute the amount that no longer constitutes a 

Restricted Amount to the Company for application to such an offer to repurchase the 2019 Senior Secured 

Notes as required above promptly following the date on which the relevant circumstance ceases to exist; it 

being understood and agreed that following , the 

relevant Subsidiary may retain any Restricted Amount, and no such offer to repurchase shall be required in 

respect thereof. 

(c) All optional redemptions, prepayments and payments and all other 

payments resulting from required offers to repurchase or redeem with regard to the 2019 Senior Secured 

Notes shall be paid on a pro-rata basis in respect of each holder of a 2019 Senior Secured Note, based on the 

aggregate principal amount of the 2019 Senior Secured Notes plus accrued and unpaid interest thereon held 

by such Person as at the record date, divided by the aggregate principal amount of all outstanding 2019 

Senior Secured Notes, plus accrued but unpaid interest thereon. 

(d) Each holder of a 2019 Senior Secured Note shall have the right in its sole 

discretion to waive its rights to have the Company redeem or repurchase all or any portion of its 2019 Senior 

Secured Notes, except if such redemption or repurchase is part of a full or partial refinancing of the 2019 

Senior Secured Notes. 

2.3 PAYMENT SENIORITY.  The debt evidenced by this Note shall be: (a) subordinated 

in right of payment to any Senior Indebtedness; (b) pari passu in right of payment to any Permitted 

Indebtedness not constituting Senior Indebtedness (including, without limitation, Secured Surviving Debt 

and Other Surviving Debt not constituting Senior Indebtedness) and: (c) senior to all other indebtedness of 

the Company. 
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2.4 DEFAULT RATE OF INTEREST.  Automatically upon the occurrence and during 

the continuance of an Even of Default, the interest rate accruing on the outstanding principal amount of the 

Note shall be  more than the rate otherwise payable under this Note (the “Default Rate”). 

3. AFFIRMATIVE COVENANTS OF THE COMPANY 

The Company covenants and agrees that so long as the Notes or Warrants issued to the Holder (or 

any of its permitted transferees) remain outstanding, the Company shall (and shall cause each other Related 

Party to) perform and comply with the covenants of this Article 3. 

 

3.1 COMPLIANCE WITH LAWS AND CONTRACTUAL OBLIGATIONS.  The Company 

will (A) comply with and cause each of its Subsidiaries to comply in all material respects with (i) the 

requirements of all Applicable Laws, rules, regulations and orders of any Governmental Authority 

(including, without limitation, all laws, rules, regulations and orders relating to taxes, employer and 

employee contributions, securities, ERISA, environmental protection matters and employee health and 

safety) as now in effect and which may be imposed in the future in all jurisdictions in which such Person is 

now doing business or may hereafter be doing business, and (ii) the obligations, covenants and conditions 

contained in all of the material contractual obligations of each such Person, as applicable, the 

noncompliance with which could not be reasonably expected to have, either individually or in the aggregate, 

a Material Adverse Effect on the Company, and (B) maintain or obtain and cause each of its Subsidiaries 

to maintain or obtain, all applicable licenses, qualifications and permits now held or hereafter required 

to be held by such Person, for which the loss, suspension, revocation or failure to obtain or renew, 

could reasonably be expected to have, either individually or in the aggregate, a Material Adverse Effect on 

the Company.   

3.2 MAINTENANCE OF PROPERTIES.  The Company will maintain and cause its 

Subsidiaries to maintain in good repair, working order and condition, all material properties used in its 

businesses and will make or cause to be made all appropriate repairs, renewals and replacements thereof.   

3.3 ORGANIZATIONAL EXISTENCE.  The Company will, and will cause each of its 

Subsidiaries (other than non-operating or immaterial Subsidiaries) to (A) at all times preserve and keep in 

full force and effect its organizational existence and all rights and franchises material to such Person’s 

business and leases, privileges, franchises, qualifications and rights that are necessary in the ordinary 

conduct of its business, and (B) maintain complete and accurate books and records in all material respects 

regarding such Person’s business, operations, meetings of directors and equity holders and all corporate, 

limited liability company or partnership matters and all corporate, limited liability company or partnership 

matters.  

3.4 FINANCIAL STATEMENTS AND OTHER REPORTS.  Company will maintain and 

will cause each of its Subsidiaries to maintain a system of accounting established and administered in 

accordance with sound business practices to permit preparation of financial statements in conformity with 

IFRS (it being understood that monthly financial statements are not required to have footnote disclosures 

and are subject to normal year-end adjustments). The Company will deliver to each Holder upon written 

request: (a) as soon as available and in any event within sixty (60) days after the end of each fiscal quarter 

of the Company, the unaudited consolidated and consolidating balance sheet of the Company and each of 

its Subsidiaries as at the end of such fiscal quarter; and (b) as soon as available and in any event within one 

hundred twenty (120) days after the end of each fiscal year, the consolidated balance sheet of the Company 
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and its Subsidiaries, as at the end of such year, audited by certified public accountants selected by the 

Company. 

4. NEGATIVE COVENANTS. While any of the 2019 Senior Secured Notes are 

outstanding: 

4.1 INDEBTEDNESS.  The Company will not and will not permit any of its Subsidiaries 

directly or indirectly to create, incur, assume, or otherwise become or remain directly or indirectly liable 

with respect to any indebtedness except Permitted Indebtedness. 

4.2 DISTRIBUTIONS.  The Company will not, and will not cause or permit any of its 

Subsidiaries, to make any cash dividend or distributions in respect of the equity interests of the Company 

or any of its Subsidiaries, except that (i) a Subsidiary of the Company may declare and pay dividends on 

its outstanding equity interests to the Company or to a Subsidiary; and (ii) a Subsidiary may declare and 

pay any cash dividends or distribution it is obligated to pay pursuant to any contractual obligation of such 

Subsidiary existing prior to the date of this Note.  Notwithstanding anything to the contrary provided in this 

Section 4.2 or elsewhere, nothing contained herein shall prevent the Company from effectuating a 

distribution of the capital stock of Sound Wellness Holdings, Inc. to the stockholders of the Company. 

4.3 SALE OF ASSETS.  The Company will not and will not permit any of its 

Subsidiaries to sell, assign, license, lease, convey, exchange, transfer or otherwise dispose of its property 

(each, a “Disposition”) to any other Person, except: 

(a) Dispositions of inventory and other property in the ordinary course of 

business;  

(b) Dispositions of obsolete or worn-out assets, no longer used or usable in its 

business;  

(c) Disposition of the Company’s and its Subsidiaries equity securities; 

(d) Disposition of real property in a sale-leaseback transaction; and 

(e) Dispositions of property in connection with Permitted Indebtedness, 

including, without limitations, dispositions of property subject to a lien or other encumbrance senior to the 

lien or other encumbrance granted to the holders of the Related Notes.  

 
4.4 RESTRICTION ON FUNDAMENTAL CHANGES.  The Company will not and will not 

permit any of its Subsidiaries directly or indirectly to: (A) enter into any transaction of merger or 

consolidation except, that upon not less than ten (10) Business Days prior written notice to the Holders, any 

wholly owned Subsidiary of the Company may be merged with or into the Company (provided that the 

Company is the surviving entity) or any other wholly owned Subsidiary of the Company; or (B) liquidate 

(provided that a Subsidiary may liquidate into the Company), wind-up or dissolve itself (or suffer any 

liquidation or dissolution); provided that both before and immediately after giving effect to any such 

acquisition or purchase, no Event of Default shall have occurred and be continuing.  

5. STATUS; RESTRICTIONS ON TRANSFER. 

5.1 STATUS OF NOTE.  This Note is a direct, general and unconditional obligation of 

the Company, and constitutes a valid and legally binding obligation of the Company, enforceable in 

accordance with its terms subject, as to enforcement, to bankruptcy, insolvency, reorganization and other 
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similar laws of general applicability relating to or affecting creditors’ rights and to general principles of 

equity. 

5.2 RESTRICTIONS ON TRANSFERABILITY. 

(a) This Note may be sold, transferred, exchanged, assigned, gifted, 

conveyed, pledged, encumbered, hypothecated or otherwise disposed of, whether directly or indirectly, 

voluntarily or involuntarily, conditionally or unconditionally, by change of control, operation of law or 

otherwise, with the prior written consent of the Company (not to be unreasonably withheld, conditioned or 

delayed); provided no transfer of all or any portion of this Note is made to a Person engaged directly or 

indirectly in providing goods or services in connection with the growing, processing, manufacturing, 

distributing, cultivating, producing or selling of marijuana, marijuana-infused products, hemp, hemp-infused 

products and/or a substantially similar business in two (2) or more states in the United States or one (1) or 

more states in the United States and one (1) or more foreign jurisdictions (a “Competitor”), in which case 

the approval of the transfer shall be made in the sole discretion of the Company.  For the avoidance of doubt, 

shareholders of a Competitor who own less than a controlling interest in such Competitor or other passive 

equity holders of a Competitor will not be considered a Competitor for purposes of this Section 5.2(a) as a 

result of their share or other equity ownership. 

(b) This Note has not been registered under the Securities Act, or under any 

state securities or so-called “blue sky laws,” and may not be offered, sold, transferred, hypothecated or 

otherwise assigned except (i) pursuant to a registration statement with respect to such securities which is 

effective under the Act or (ii) upon receipt from counsel satisfactory to the Company of an opinion, which 

opinion is satisfactory in form and substance to the Company, to the effect that such securities may be 

offered, sold, transferred, hypothecated or otherwise assigned (x) pursuant to an available exemption from 

registration under the Act and (y) in accordance with all applicable state securities and so-called “blue sky 

laws.” 

6. ADDITIONAL COVENANTS.  In addition to the other covenants and agreements of the 

Company set forth in this Note, the Company and the Holder covenant and agree that so long as this Note 

shall be outstanding:  

6.1 PAYMENT OF NOTE.  The Company will punctually, according to the terms hereof, 

pay or cause to be paid all amounts due under this. 

6.2 NOTICE OF DEFAULT.  If any one or more events occur which constitute or which, 

with the giving of notice or the lapse of time or both, would constitute an Event of Default or if the Holder 

shall demand payment or take any other action permitted upon the occurrence of any such Event of Default, 

the Holder will promptly give notice to the Company, specifying the nature and status of the Event of 

Default or other event or of such demand or action, as the case may be. 

6.3 REGULATORY MATTERS. 

(a) The Holder acknowledges that the Company and its Affiliates (i) may now 

or in the future conduct business in an industry that is subject to and exists because of privileged licenses 

issued by governmental authorities, (ii) are now or may in the future become subject to extensive regulation 

and oversight, (iii) are now or may in the future be required to adhere to strict laws and regulations regarding 

vendor and other business relationships, and (iv) may now have or in the future adopt internal controls and 

compliance policies governing their own activities and those of certain parties with whom they do business. 
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(b) The Holder acknowledges and agrees that the Company, its Affiliates, and 

their respective Related Persons may find it necessary, appropriate or desirable to perform background 

checks, suitability reviews, investigations, inquiries and due diligence with respect to the Holder and its 

Related Persons to comply with Applicable Laws and the policies of the Company, its Affiliates and their 

respective Related Persons.  

(c) Accordingly, the Holder hereby: (i) authorizes, and agrees to exercise 

commercially reasonable efforts to cause the Holder’s Related Persons to authorize, the Company and its 

Affiliates and their respective Related Persons to perform, or cause to be performed, such background 

checks, suitability reviews, investigations, inquiries and other due diligence with respect to the Holder and 

the Holder’s Related Persons (including, without limitation, regarding financial, credit, criminal, litigation, 

employment, investment, qualification and character matters) as the Company may deem reasonably 

necessary, appropriate or desirable for the purpose of complying with Applicable Laws and the policies of 

the Company and its Affiliates and their respective Related Persons or otherwise in furtherance of the 

business interests of the Company; (ii) agrees to promptly provide, and agrees to exercise commercially 

reasonable efforts to cause the Holder’s Related Persons to promptly provide, to the Company and its 

Affiliates and their respective Related Persons such information as the Company may reasonably request for 

the purpose of performing the foregoing background checks, suitability reviews, investigations, inquiries 

and other due diligence; (iii) if requested by the Company or any applicable regulatory authority in 

connection with the business of the Company or any of its Affiliates, agrees to submit to investigation by 

the applicable regulatory authorities and cooperate with any reasonable requests made by the Company or 

such regulatory authorities (including filing requested forms and delivering information regarding the Holder 

and the Holder’s Related Persons), and agrees to exercise commercially reasonable efforts to cause the 

Holder’s Related Persons to do the same; and (iv) agrees to cooperate, and agrees to exercise commercially 

reasonable efforts to cause the Holder’s Related Persons to cooperate, with any reasonable requests made by 

the Company in connection with any of the foregoing. 

(d) The Holder shall (and shall cause the Holder’s Related Persons to) act in 

good faith, cooperate, furnish documents and information and take such additional actions or efforts as may 

be reasonably requested by the Company for the purpose of applying for, obtaining, renewing and 

maintaining such licenses, approvals, permits and entitlements as the Company deem necessary or desirable 

for the operation of the respective businesses of the Company and its Affiliates. Promptly upon the 

reasonable request of the Company, the Holder shall (and shall cause the Holder’s Related Persons to) 

prepare, submit and process any license applications and other materials as the Company deems reasonably 

necessary from time to time in connection with any licenses, approvals, permits or entitlements held or 

sought by the Company or any of its Affiliates. 

(e) To the extent that the business or affairs of the Company or its Affiliates 

are the sole cause of a regulatory review or investigation of the Holder or, if approved by the Company, any 

of the Holder’s Related Persons, to, all reasonable fees, costs and expenses directly attributable thereto shall 

be borne or reimbursed by the Company (to the extent not borne or reimbursed by the applicable Affiliate 

of the Company) upon presentation of supporting documentation of the amount and purpose of such fees 

and expenses reasonably acceptable to the Company. 

6.4 USE OF PROCEEDS.  The Company shall use the proceeds of this Note for the 

repayment of existing debt of the Company and its Affiliates plus accrued and unpaid interest and related 

items thereon and for general working capital purposes and such other purposes as may be determined by 

the Company’s board of directors, including capital expenditures and potential strategic acquisitions. 
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7. EVENTS OF DEFAULT; REMEDIES. 

7.1 EVENTS OF DEFAULT.  “Event of Default” wherever used herein means any one 

of the following events:  

(a) default in the due and punctual payment of the principal of, or any other 

amount owing in respect of (including interest), this Note when and as the same shall become due and 

payable; provided that the Company shall be provided with a twenty (20) Business Day cure period for 

nonpayment of interest, fees or amounts other than principal on the Note, after there has been given to the 

Company by the Holder a written notice specifying such default and requiring it to be remedied;  

(b) default in the performance or observance of any covenant or agreement of 

the Company in this Note (other than a covenant or agreement a default in the performance of which is 

specifically provided for elsewhere in this Section 7.1), and the continuance of such default for a period of 

thirty (30) days after there has been given to the Company by the Holder a written notice specifying such 

default and requiring it to be remedied, provided that, if the Company uses commercially reasonable efforts 

to cure such default within such thirty (30) day period but cannot cure said default during such thirty (30) 

day period, the Company shall have such time as is necessary to cure such default provided the Company 

maintains commercially reasonable efforts to cure such default beyond the initial thirty (30) day cure period;  

(c) any representation or warranty made by the Company to Holder herein is 

materially incorrect in any respect on the date such representation or warranty was made; 

(d) the default by the Company under any material debt financing agreement 

(which, for the avoidance of doubt, shall with respect to the Offering consist of the Notes and the Guaranty 

and Collateral Security Agreement, and shall exclude any intercompany debt including, without limitation, 

any Intercompany Notes); provided that any Company default under any such agreement that is related to 

the Company’s reasonable opinion that the counterparty to such agreement has materially breached its 

obligations thereunder shall not be considered a default hereunder; 

(e) the entry of a decree or order by a court having jurisdiction adjudging the 

Company as bankrupt or insolvent; or approving as properly filed a petition seeking reorganization, 

arrangement, adjustment or composition of or in respect of the Company under the Federal Bankruptcy Code 

or any other applicable federal or state law, or appointing a receiver, liquidator, assignee, trustee or 

sequestrator (or other similar official) of the Company or of any substantial part of its property, or ordering 

the winding-up or liquidation of its affairs, and the continuance of any such decree or order unstayed and in 

effect for a period of 60 calendar days;  

(f) the institution by the Company of proceedings to be adjudicated as 

bankrupt or insolvent, or the consent by it to the institution of bankruptcy or insolvency proceedings against 

it, or the filing by it of a petition or answer or consent seeking reorganization or relief under the Federal 

Bankruptcy Code or any other applicable federal or state law, or the consent by it to the filing of any such 

petition or to the appointment of a receiver, liquidator, assignee, trustee or sequestrator (or other similar 

official) of the Company or of any substantial part of its property, or the making by it of an assignment for 

the benefit of creditors;  

(g) the Company proposes in writing or makes a general assignment or an 

arrangement or composition with or for the benefit of its creditors or any group or class thereof or files a 

petition for suspension of payments or other relief of debtors or a moratorium or statutory management is 

agreed or declared in respect of or affecting all or any material part of the indebtedness of the Company; or 
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(h) it becomes unlawful for the Company to perform or comply with its 

obligations under this Note. 

7.2 DECLARATION OF DEFAULT; EXERCISE OF REMEDIES. By acceptance hereof, 

the Holder acknowledges and agrees that this Note is one of a series Related Notes and that in order to 

declare an Event of Default hereunder, the holders of Related Notes representing the Notes Majority shall 

be required to provide a properly executed written notice to the Company (a “Default Notice”), which shall 

specify (i) that an Event of Default is being declared; (ii) the particular Event of Default hereunder being 

declared; and (iii) the actions of the Company underlying the Event of Default.  If an Event of Default has 

been declared pursuant to a properly delivered Default Notice, then and in every such case the Notes 

Majority may: (a) declare the Related Notes to be due and payable immediately, and upon any such 

declaration, the Company shall pay to the holders of all Related Notes the outstanding balance of principal 

and accrued interest under the applicable holder’s Related Notes, and (b) direct the Collateral Agent to act 

on behalf of the holders of all Related Notes in exercising and enforcing all rights and remedies available 

to all of such holders of Related Notes, including this Note, and including, without limitation, foreclosure 

of any judgment lien on any assets of the Company. 

7.3 REMEDIES NOT WAIVED.  No course of dealing between the Company and the 

Holder or any delay in exercising any rights hereunder shall operate as a waiver by the Holder.  No failure 

or delay by the Holder in exercising any right, power or privilege under this Note shall operate as a waiver 

thereof nor shall any single or partial exercise thereof preclude any other or further exercise thereof or the 

exercise of any other right, power or privilege.  The rights and remedies herein provided shall be cumulative 

and not exclusive of any rights or remedies provided by Applicable Law. 

8. REPRESENTATIONS AND WARRANTIES. The Company represents and warrants to 

Holder, as of the date hereof, that: 

8.1 ORGANIZATION, GOOD STANDING, POWER AND QUALIFICATION. The 

Company is a corporation duly organized, validly existing and in good standing under the laws of British 

Columbia, Canada and has all requisite corporate power and authority to carry on its business as now 

conducted.  The Company is duly qualified to transact business and is in good standing in each jurisdiction 

in which it is required to be qualified.   

8.2 AUTHORIZATION; NO BREACH; VALID AND BINDING AGREEMENT.  The 

execution, delivery and performance of this Note by the Company and the consummation by the Company 

of the transactions contemplated hereby have been duly and validly authorized by all requisite corporate 

action and no other corporate proceedings on the Company’s part are necessary to authorize the execution, 

delivery or performance of this Note.  The execution, delivery and performance of this Note by the 

Company and the consummation by the Company of the transactions contemplated hereby do not conflict 

with, constitute a default under or result in a breach or violation of, the provisions of the Company’s 

certificate of incorporation or bylaws.  This Note has been duly executed and delivered by the Company 

and, assuming that this Note is a valid and binding obligation of Holder, constitutes a valid and binding 

obligation of the Company, enforceable in accordance with its terms, except as enforceability may be 

limited by bankruptcy laws, other similar laws affecting creditors’ rights and general principles of equity 

affecting the availability of specific performance and other equitable remedies. 

8.3 CONSENTS.  No consent, approval or authorization of, or declaration to or filing 

with, any Governmental Authority is required to be obtained by the Company in connection with the 

execution, delivery or performance of this Note by the Company or the consummation of the transactions 

contemplated hereby. 
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9. MISCELLANEOUS. 

9.1 SEVERABILITY.  If any provision of this Note shall be held to be invalid or 

unenforceable, in whole or in part, neither the validity nor the enforceability of the remainder hereof shall 

in any way be affected. 

9.2 NOTICE.  Where this Note provides for notice of any event, such notice shall be 

given (unless otherwise herein expressly provided) in writing and either (a) delivered personally, (b) sent 

by certified, registered or express mail, postage prepaid or (c) sent by facsimile or other electronic 

transmission, and shall be deemed given when so delivered personally, sent by facsimile or other electronic 

transmission (confirmed in writing) or mailed.  Notices shall be addressed, if to the Company, to its then 

principal office, or if to the Holder, to its address as provided in the Subscription Agreement or such other 

address as may be specified by the Holder in a written notice delivered to the Company under this Section 

9.2. 

9.3 GOVERNING LAW.  This Note shall be governed by, and construed in accordance 

with, the laws of the State of New York (without giving effect to any conflicts or choice of law provisions 

that would cause the application of the domestic substantive laws of any other jurisdiction).  

9.4 JURISDICTION.  THE COMPANY AND THE HOLDER EACH (a) HEREBY 

IRREVOCABLY AND UNCONDITIONALLY SUBMIT TO THE JURISDICTION OF THE STATE 

AND FEDERAL COURTS SITTING IN THE STATE AND CITY OF NEW YORK FOR THE PURPOSE 

OF ANY SUIT, ACTION OR OTHER PROCEEDING ARISING OUT OF OR BASED UPON THIS 

AGREEMENT OR ANY NOTE OR WARRANT SOLD AND PURCHASED HEREUNDER; (b) AGREE 

NOT TO COMMENCE ANY SUIT, ACTION OR OTHER PROCEEDING ARISING OUT OF OR 

BASED UPON THIS AGREEMENT OR ANY NOTE OR WARRANT SOLD AND PURCHASED 

HEREUNDER EXCEPT IN THE ABOVE-NAMED COURTS; AND (c) HEREBY WAIVE, AND 

AGREE NOT TO ASSERT, BY WAY OF MOTION, AS A DEFENSE, OR OTHERWISE, IN ANY 

SUCH SUIT, ACTION OR PROCEEDING, ANY CLAIM THAT IT IS NOT SUBJECT PERSONALLY 

TO THE JURISDICTION OF THE ABOVE-NAMED COURTS, THAT ITS PROPERTY IS EXEMPT 

OR IMMUNE FROM ATTACHMENT OR EXECUTION, THAT THE SUIT, ACTION OR 

PROCEEDING IS BROUGHT IN AN INCONVENIENT FORUM, THAT THE VENUE OF THE SUIT, 

ACTION OR PROCEEDING IS IMPROPER OR THAT THIS AGREEMENT OR THE SUBJECT 

MATTER HEREOF MAY NOT BE ENFORCED IN OR BY SUCH COURT. 

9.5 HEADINGS.  The headings of the Articles and Sections of this Note are inserted for 

convenience only and do not constitute a part of this Note.  

9.6 AMENDMENTS.  This Note may be amended or waived only with the written 

consent of the Company and the Holder or, whether or not agreed to by the Holder, with the written consent 

of the Company and the holders of the Notes Majority.  Any amendment or waiver consented to in writing 

by the Company and the holders of the Notes Majority shall be binding on all holders of the Related Notes, 

including this Note, even if they do not execute or agree to such consent, amendment or waiver themselves. 

9.7 NO RECOURSE AGAINST OTHERS.  The obligations of the Company under this 

Note are solely obligations of the Company and no officer, employee, stockholder or director of the 

Company shall be liable for any failure by the Company to pay amounts on this Note when due or perform 

any other obligation.  

9.8 ASSIGNMENT; BINDING EFFECT.  This Note may be assigned by the Company 

without the prior written consent of the Holder in the event of a Change of Control but shall be subject to 
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the restrictions on transfer and assignment by the Holder as set forth in Section 5.2. This Note shall be 

binding upon and inure to the benefit of both parties hereto and their respective permitted successors and 

assigns. 

9.9 FURTHER ASSURANCES.  At any time or from time to time after the date hereof, 

the parties agree to cooperate with each other, and at the request of any other party, to execute and deliver 

any further instruments or documents and to take all such further action as the other party may reasonably 

request in order to evidence or effectuate the consummation of the transactions contemplated hereby and to 

otherwise carry out the intent of the parties hereunder.  

9.10 TAX TREATMENT.  The Company intends, and Holder has agreed, to (i) treat this 

Note as debt for all U.S. federal and applicable state, local income and similar tax purposes, (ii) not take 

any tax reporting position inconsistent with such tax treatment, and (iii) file all U.S. federal and applicable 

state, local income and similar tax returns and reports with respect to the Notes in a manner consistent with 

such treatment 

9.11 COLLATERAL; RELEASE. The Holder acknowledges and agrees that if and to the 

extent that the Secured Surviving Debt transaction documents prohibit the 2019 Senior Secured Notes from 

being secured by pari passu liens on the Collateral securing the Secured Surviving Debt, the 2019 Senior 

Secured Notes (to the extent not prohibited by the Secured Surviving Debt transaction documents), will be 

secured by a senior subordinated lien on the Collateral so that upon repayment of such Secured Surviving 

Debt, the senior subordinated lien on the Collateral securing the 2019 Senior Secured Notes and guarantees 

shall become a senior secured lien on the Collateral (subject only to liens securing other Permitted 

Indebtedness).  The Guaranty and Collateral Security Agreement sets forth the terms of conditions of the 

release of Collateral from the liens created thereby, including the release with the consent of the Notes 

Majority , release upon payment in full of the 2019 Senior Secured Notes and release upon the disposition 

of Collateral by the Company or its Subsidiaries in accordance with the terms of this Note. 

(h) 9.12 NOTE TERMS AND CONDITIONS. The Holder acknowledges and agrees that 

certain of the 2019 Senior Secured Notes, which may be held by the Exchange Notes Holder,  
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IN WITNESS WHEREOF, the Company and the Holder have caused this Note to be signed by their duly 

authorized representatives on the date hereinabove written.  

JUSHI HOLDINGS INC. 

 

By:       

Name:       

Title:       

 

Issue Date:      
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ACKNOWLEDGED AND AGREED: 

 

HOLDER: 

 

 

_________________________________________________ 

(Printed Name of the Holder) 

_________________________________________________ 

(Signature: by authorized officer if a corporation; by authorized member or 

manager if a limited liability company; by general partner if a partnership; 

by owner of a sole proprietorship; by the trustee if a trust, by the Holder if 

an individual) 

_________________________________________________ 

(Title, if signing on behalf of an entity) 

_________________________________________________ 

(Principal Amount of Note in US Dollars) 

 




