


EQUITY PURCHASE AGREEMENT 

This Equity Purchase Agreement (this “Agreement”), dated as of June 21, 2020 (the 
“Effective Date”), is entered into by and among Vireo Health, Inc., a Delaware corporation 
(“Seller”), Pennsylvania Medical Solutions, LLC, a Pennsylvania limited liability company 
(“Company”), PASPV Holdings, LLC, a Pennsylvania limited liability company (“Buyer”), and 
Jushi Inc, a Delaware corporation (“Jushi”). Seller, Company, Buyer and Jushi are sometimes 
referred to individually as a “Party” and collectively as the “Parties.” 

RECITALS 

WHEREAS the Company is the holder of a medical marijuana grower/processor permit 
for the Commonwealth of Pennsylvania, registration number GP-2018-17, issued by the 
Pennsylvania Department of Health (“DOH”); 

WHEREAS Seller owns one hundred percent (100%) of the outstanding membership 
interests of the Company (the “Company Interests”); and  

WHEREAS Buyer and Seller wish to enter into a transaction pursuant to which Buyer will 
purchase one hundred percent (100%) of the Company Interests from Seller upon the terms and 
conditions contained in this Agreement. 

AGREEMENT 

NOW, THEREFORE, in consideration of the mutual covenants and promises 
contained in this Agreement, and for other good and valuable consideration, the receipt and 
adequacy of which are hereby acknowledged, the Parties agree as follows: 

ARTICLE 1 
DEFINITIONS 

1.1. Defined Terms.  As used in this Agreement, the following terms will have 
the following meanings: 

“Accounts Payable” means, without duplication, as of any date of determination, all bona fide 
accounts and notes payable of the Company, including all checks written on the Company’s “zero 
balance” or other bank accounts, if any, on or prior to the date of determination which have not 
cleared as of the date of determination, but exclusive of: (a) any accounts or notes payable to Seller, 
its Affiliates (other than the Company); or (b) any Seller Transaction Expense.   

“Accounts Receivable” means, without duplication, as of any date of determination, all bona fide 
trade accounts and notes receivable of the Company from the sale of goods to third party 
customers, and which shall not include, without limitation: (a) accounts or notes receivable from 
Seller or any of its Affiliates (other than the Company); (b) accounts or notes receivable pursuant 
to any Lease; and (c) any accounts or notes receivable classified as “Doubtful Accounts” or for 
which the Company has made an allowance, in each case as set forth in the Company’s most recent 
Financial Statement. 






































































































































