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AXE MAKES AN UPDATE ON ITS INTENTION
TO EVALUATE NEW BUSINESS OPPORTUNITIES

Laval, Canada, November 6", 2014 — Axe Exploration Inc. (TSX-V: AXQ) (the "Corporation") following April 9"
press release announcing its intention to evaluate new business opportunities and eventually redirect its business
to the medical marijuana and industrial hemp industries, Axe would like to make to following update:

e Although the company has looked at several projects, all remained in an embryonic stage.

e When management will have targeted a specific project, the Board will be notified and the project will be
submitted to it for approval, before being submitted to the shareholders.

e The company is studying the possibility to apply for a license from Health Canada in order to become an
authorized producer under the "Marijuana for Medical Purposes Regulations (MMPR)".

¢ In order to obtain a license for the cultivation and sale of marijuana for medical purposes, the company must
demonstrate that it meets the requirements of Health Canada. Requirements with respect to infrastructure are
very important and are explained in detail in the “MMPR”.

e The company cannot establish a timeline and cost estimates, as no project has yet been targeted.

IN THE EVENT WHERE AXE IDENTIFIES SOME OPPORTUNITIES OR THE ESTABLISHMENT OF BUSINESS
RELATIONSHIPS IN THE FIELD OF MEDICAL MARIJUANA, ANY TRANSACTION WOULD BE SUBJECT TO
THE POLICIES AND PRIOR APPROVAL OF THE TSX VENTURE EXCHANGE.

THE CORPORATION HAS NO EXPERIENCE IN THIS FIELD AND NO ASSURANCE CAN BE GIVEN TO THE
EFFECT THAT THE COMPANY WILL INTEGRATE THE FIELDS OF MEDICAL MARIJUANA OR INDUSTRIAL
HEMP.

CURRENTLY, NO TRANSACTION IS IN PLACE AND THERE IS NO CERTAINTY THAT A NEW PROJECT
WILL BE CONCLUDED IN THE FUTURE.

ABOUT AXE EXPLORATION INC.

Axe is a mining exploration company listed on the TSX Venture Exchange under the symbol AXQ. Prospecting
work is currently ongoing on the GoldPeak Property. Axe intends to evaluate all the opportunities that offer the
medical marijuana industry within North America.

Contact and Information

David Mc Donald, President and CEO, Tel : 450.622.5785
info@axeexploration.com
www.axeexploration.com
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Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accuracy of this release.

For more information, visit the company’s website at www.axeexploration.com or SEDAR’s website at www.sedar.com.

FORWARD LOOKING INFORMATION

This News Release contains forward-looking statements. The use of any of the words "intention", "may", "evaluate" and similar expressions are
intended to identify forward-looking statements. Although the Company believes that the expectations and assumptions on which the forward-
looking statements are based are reasonable, undue reliance should not be placed on the forward-looking statements because the Company
can give no assurance that they will prove to be correct. Since forward-looking statements address future events and conditions, by their very
nature they involve inherent risks and uncertainties. These statements speak only as of the date of this News Release. Actual results could
differ materially from those currently anticipated due to a number of factors and risks.
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