Danavation Technologies Enters New Vertical
for Digital Smart Labels(TM) with
Warehousing and Logistics Integration at Chef
Cook it

e Newvertical expands overall market opportunity and sets Danavation apart from competitors
whose offerings are limited to retail applications

e Rigorous requirements for wvarehouse deployment are exceeded by the ideal durability and
range of Digital Smart Labels™ and associated Platform-as-a-Service technology

e |nitial installation already operational at client's Quebec warehouse; additional Digital Smart
Labels™ are on order to undertake a second phase roll out in the facility

Toronto, Ontario--(Newsfile Corp. - June 22, 2022) - Danavation Technologies Corp. (CSE: DVN)
(OTCQB: DVNCF) ("Danavation" or the "Company"), a Canadian-based Internet of Things ("loT")
technology company and provider of micro e-paper displays, is excited to confirm its entry into the
warehousing and logistics segment with the successful implementation of our Digital Smart Labels™
into a warehouse for Montreal-based Chef Cook it ("Cook it"), a pioneer in Canadian home delivery
meal kits. Entering this new vertical represents an expanded market opportunity for the Company and
demonstrates the broad reaching utility of Danavation's Digital Smart Labels™ and Platform-as-a-
Service ("PaaS") technology. The implementation at the Cook it warehouse was fully integrated in early
June and has resulted in excellent customer feedback along with pending orders for additional Digital
Smart Labels™ to undertake a second phase roll-out at the facility.

Within the Cook it warehouse application, Digital Smart Labels™ are affixed to bins and updated in real-
time at each stage of meal assembly through the production line. Given a warehouse environment poses
greater risk for physical impact or damage to labels due to the extensive hands-on nature of the
production line, the potential for interference from other systems, and the speed with which updates are
required, Cook it chose Danavation's Digital Smart Labels™ for their strong durability, range of
communication and exceptional software. Entering this new vertical affords Danavation exposure to an
expanded set of market opportunities for its Digital Smart Labels™, which have proven utility across
numerous different applications and settings.

"The team at Danavation is extremely proud to be working with Cook it to help optimize the logistics
chain within their warehouse and production lines, offering enhanced efficiency and accuracy at each
step of production, while further contributing to ongoing ESG efforts by reducing dependency on paper
labels," said John Ricci, CEO of Danavation. "Our well-engineered and extremely sturdy Digital Smart
Labels™ are ideal for use in a high-impact, fast-paced environment like the Cook it production line,
which truly set us apart from the competition who remain singularly focused on retail applications."

Cook it was created in 2014 by three friends with a big dream to reduce food waste and relieve the
mental load associated with meal planning. Cook it was Canada's first ready-to-cook meal company,
and the first to come up with an eco-friendly alternative to the traditional meal kit. Cook it is committed to
supporting local farmers with at least 50% of each meal kit regionally sourced. Today, Cook it is part of
the country's 300 biggest employers and is a true pioneer in the Canadian ready-to-cook and ready-to-
eat industries.

About Danavation

Danavation Technologies Corp. is a Canadian-based, Internet of Things ("loT") technology company,
providing micro e-paper displays to organizations across North America. The Company's Digital Smart
Labels™, powered by loT automation technology and software Platform-as-a-Service (PaaS), enables



companies across various sectors to automate labelling, price, product, and promotions in real-time,
enhancing data accuracy and improving performance by removing high labour costs and low productivity
associated with traditional labour-intensive workflows. By empowering the adoption of smart retail, smart
cities and industry 4.0, our goal is to create a sustainable and profitable business for shareholders while
advancing sound environmental, social and governance practices, including by significantly reducing
paper usage. Danavation has introduced its solution to retailers across North America, including big box
and boutique grocers, while also targeting new markets including healthcare providers, manufacturing,
and logistics companies. Learn more about the background of Danavation and our vision for the future
on our website. As well, follow us on LinkedIn, Instagram, Twitter and YouTube for more updates on how
we are transforming the retail landscape.
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Forward-Looking Information

This news release contains forward-looking statements and forward-looking information within the
meaning of applicable securities laws. These statements relate to future events or future performance.
All statements other than statements of historical fact may be forward-looking statements or
information. More particularly and without limitation, this news release contains forward-looking
statements and information relating, the future business of the Company, potential roll outs of the
Company's products and setrvices, further business from the Company’s clients, industry outlook and
potential and other matters. The forward-looking statements and information are based on certain key
expectations and assumptions made by management of the Company. Although management of the
Company believes that the expectations and assumptions on which such forward-looking statements
and information are based are reasonable, undue reliance should not be placed on the
forvard-looking statements and information since no assurance can be given that they will prove to be
correct.

Forvard-looking statements and information are provided for the purpose of providing information
about the current expectations and plans of management of the Company relating to the future.
Readers are cautioned that reliance on such statements and information may not be appropriate for
other purposes, such as making investment decisions. Since forward-looking statements and
information address future events and conditions, by their very nature they involve inherent risks and
uncertainties. Actual results could differ materially from those currently anticipated due to a number of
factors and risks. Accordingly, readers should not place undue reliance on the forward-looking
statements and information contained in this news release. Readers are cautioned that the foregoing
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list of factors is not exhaustive. The forward-looking statements and information contained in this news
release are made as of the date hereof and no undertaking is given to update publicly or revise any
forvard-looking statements or information, whether as a result of newinformation, future events or
othemvise, unless so required by applicable securities lans. The forward-looking statements or
information contained in this news release are expressly qualified by this cautionary statement.

NEITHER THE CANADIAN SECURITIES EXCHANGE NOR ITS REGULATION SERVICES
PROVIDER (AS THAT TERM IS DEFINED IN THE POLICIES OF THE CANADIAN SECURITIES
EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS
RELEASE.

clanavanon

Trechnologies Cor

To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/128560
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