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MATERIAL CHANGE REPORT
FORM 51-102F3

Name and Address of Company

Voyageur Mineral Explorers Corp. (the “Company”)
301 - 141 Adelaide Street West

Toronto, Ontario

M5H 3L5

Date of Material Change
October 12, 2021

News Release

The Company issued a news release on October 13, 2021 through the facilities of
Newsfile Corp. and subsequently filed the news release on SEDAR.

Summary of Material Change

The Company announced that Robert Cudney joined the Company as Executive
Chairman and as a member of its board of directors (the “Board”) and Fraser
Laschinger was appointed as President and Chief Executive Officer of the
Company. Concurrently, Brian Howlett stepped down as President, Chief Executive
Officer and a director of the Company and William Phillips resigned as Non-
Executive Chairman but will remain on the Board.

Full Description of Material Change

The Company announced changes to the management team and to its Board.
Effective October 12, 2021, Mr. Cudney joined the Company as Executive Chairman
and as a member of its Board of Directors. Mr. Laschinger, a current director of the
Company, was also appointed as President and Chief Executive Officer of the
Company. Concurrently, Mr. Howlett stepped down as President, Chief Executive
Officer and a director of the Company. In addition, Mr. Phillips resigned as Non-
Executive Chairman but remains on the Board.

Disclosure for Restructuring Transactions

Not applicable.

Reliance on subsection 7.1(2) of National Instrument 51-102

Not applicable.

Omitted Information

Not applicable.

Executive Officer

The following senior officer of the Company is knowledgeable about the material
change and this report:
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Fraser Laschinger
President and Chief Executive Officer
647-242-5511

Date of Report
October 18, 2021



