
 

 
 

Infinity Stone Refines Graphite to 99.73% Purity, Plans Spin Out of Rockstone Graphite 

Project 

 

Highlights 

● Infinity Stone successfully refines graphite samples from its Rockstone Graphite Project to 

99.73% Cg in a Metallurgy Program with SGS Labs. 

● The Company announces its intent to spin out the Rockstone Graphite Project and 

distribute ownership of the project to current Infinity Stone shareholders. 

● With the recent results of the Fall Drill Program, including an previously announced 

intersection of 3.36% Cg over 101.0m, including 21.96% Cg over 4.32m, and Metallurgy 

Program, the Company believes that the spinout of the Rockstone will further unlock 

shareholder value. 

● All of the drill holes from the Fall Drill Program which returned elevated graphite levels, 

with significant mineralization and grade comparable with drilling results from other 

graphite discoveries, including Nouveau Monde Graphite’s Matawinie Mine. 

 

Vancouver, BC, March 3, 2023 – Infinity Stone Ventures Corp. (CSE:GEMS) (OTC:GEMSF) 

(FSE:B2I) (the “Company” or “Infinity Stone”), announces that it has successfully refined 

samples from the Rockstone Graphite Project to 99.73% Cg in its metallurgical program 

metallurgical program (the “Metallurgy Program”) with SGS Canada Inc. (“SGS Labs”). The 

Company intends to spin out the Rockstone Graphite project which is located near Thunder Bay, 

Ontario (“Rockstone” or the “Rockstone Graphite Project”), to Infinity Stone shareholders by 

dividend or plan of arrangement. With the recent results of the fall drill program on Rockstone (the 

“Fall Drill Program”), the Company believes that Rockstone presents a prospective opportunity 

warranting an expanded exploration program to build further shareholder value as a standalone 

entity. The metallurgical testing at SGS achieved the reported purity of 99.73% Cg through 

NH4F/H2SO4 leach on flotation concentrate. 

“As one of our most developed projects, Rockstone presents an opportunity for potential 

development and exploration upside. Rockstone has the best opportunity for further investment 

and accretive value to existing shareholders in a standalone entity. With a completed spin out, the 

new entity would have an opportunity to further develop the Rockstone asset, alongside other 

potential graphite opportunities”, said Zayn Kalyan, CEO of Infinity Stone. “Graphite is receiving 

considerable attention in international markets, specifically Australia, where we see potential for 

accretive valuations for assets like Rockstone and we intend to explore all available avenues with 

regard to the spin out structure. We intend to continue to replicate this model and/or  joint venture, 

with other projects in our portfolio. Infinity Stone has continued to invest in many of its assets, 

with the project generation-spinout model enabling long-term shareholders to realise potential 

upside in the successor entities”, furthered Mr. Kalyan. 

As announced on January 25, 2023, the Fall Drill Program on Rockstone intersected graphite in 

all four holes with, with assays returning elevated graphitic carbon (Cg) and zinc, with significant 

https://infinitystoneventures.com/infinity-stone-intersects-336-percent-over101m-including-2196-cg-over-432m-at-rockstone-graphite/


mineralization and grade comparable with drilling results from other graphite discoveries, 

including Nouveau Monde Graphite Inc.’s (“Nouveau Monde”) Matawinie Mine. 

● Hole RS-22-01 intersected 15.68% Cg and 0.56% Zn over 4.83 metres, including 24.05% 

Cg and 0.72% Zn over 2.33 metres. 

● Hole RS-22-03 intersected 1.87% Cg and 0.06% Zn over 16.45 metres and 3.36% Cg and 

0.13% Zn over 101.0 metres, including 21.96% Cg and 0.78% Zn over 4.32 metres. 

● Hole RS-22-04 intersected 10.86% Cg and 0.42% Zn over 14.0 metres, including 17.94% 

Cg and 0.60% Zn over 7.0 metres. 

● Hole RS-22-02 intersected 1.70 g/t Au over 2 metres from 198 to 200 metres (as previously 

announced on January 10, 2023). The hole did not intersect significant graphite or zinc 

mineralization. 

Table 1:  Drill Program Highlights 

Drillhole From (m) To (m) Interval (m) Cg (%) Zn (%) 

RS-22-01 68.17 73.0 4.83 15.68 0.56 

including 68.17 70.5 2.33 24.05 0.72 

RS-22-03 45.0 61.45 16.45 1.87 0.06 

and 80.0 181.0 101.0 3.36 0.13 

including 106.0 177.26 71.26 4.67 0.17 

including 139.12 143.44 4.32 21.96 0.78 

RS-22-04 84.0 98.0 14.0 10.86 0.42 

including 89.0 96.0 7.0 17.94 0.60 

 

As previously announced on January 10, 2023, RS-22-02 encountered the 2.0-metre interval of 

gold mineralization from 198 metres to the drillhole's final depth of 200 metres, terminating in the 

mineralized lithology of intermediate volcanics with quartz veining. The Company completed 

drilling of 4 holes, RS-22-01, RS-22-02, RS-22-03, and RS-22-04, totalling 800.0 metres. The Au 

intersection represents a new regional gold discovery and appears to be associated with Rockstone 

Cu/Zn/graphite VMS-type exhalite mineralization. 

While the Company works through the process of spinning out the Rockstone Graphite Project, 

Infinity Stone intends to immediately mobilise for an extended drill program to extend RS-22-02 

to determine further gold mineralization, alongside additional step-out holes. The Company also 

will initiate 3D modelling of the results of the Fall Drill Program, ahead of a planned geophysics 

program, including a down-hole magnetic survey. 
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Qualified Person 

Technical information in this news release has been reviewed and approved by Case Lewis, 

P.Geo., a "Qualified Person" as defined under NI 43-101 Standards of Disclosure for Mineral 

Projects and a director of the Company. 

 

About Infinity Stone Ventures 

Infinity Stone's mission is to be a diversified, single source supplier for the critical energy metals 

being used in the clean energy revolution alongside its established SaaS solution portfolio. Infinity 

Stone is meeting the demand from battery and wind turbine manufacturers, nuclear and hydrogen 

energy producers, and energy metals speculators by acquiring 100% interest in critical mineral 

deposits and occurrences in stable mining-friendly jurisdictions, close to final use destinations in 

North American manufacturing hubs. 

To register for investor updates please visit https://infinitystoneventures.com 

Connect with Infinity Stone 

Email | Website | Facebook | LinkedIn | Twitter | Instagram | 

 

Infinity Stone Contact 

Zayn Kalyan 

CEO and Director 

Direct: 778-938-3367 

zayn@altuscapital.ca 

   

The Canadian Securities Exchange has not reviewed, approved or disapproved the content of this 

news release. 

 

Forward Looking Statements Disclaimer 

This press release contains "forward-looking information" within the meaning of applicable 

securities laws. Forward-looking statements are statements that are not historical facts and are 

generally, but not always, identified by the use of words such as "plans", "expects" or "does not 

expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "projects", "intends", 

"anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or 

state that certain actions, events or results "may", "could", "would", "might" or "will be taken", 

"occur" or "be achieved". Such forward-looking statements necessarily involve known and 

unknown risks and uncertainties, which may cause actual performance and financial results in 

future periods to differ materially from any projections of future performance or result expressed 

or implied by such forward-looking statements. Although forward-looking statements contained 

in this press release are based upon what management of Company believes are reasonable 

assumptions, there can be no assurance that forward-looking statements will prove to be accurate, 

as actual results and future events could differ materially from those anticipated in such statements. 

The forward-looking statements may also be affected by risks and uncertainties in the business of 
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the Company, including those described in the Company's public filings available on 

www.SEDAR.com. The Company undertakes no obligation to update forward-looking statements 

if circumstances or management's estimates or opinions should change except as required by 

applicable securities laws. The reader is cautioned not to place undue reliance on forward-looking 

statements. 


