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Bonaparte Announces Property Update

VANCOUVER, BC, January 10, 2011 — Bonaparte Resources Inc. (TSX-V: BON) ("Bonaparte" or
the "Company™) announces that it has terminated its Option Agreement with ATAC Resources Ltd.
(“ATAC”) whereby ATAC granted to the Company an option to earn an undivided 50% interest in the
Rosy Mineral property in the Whitehorse mining district in the Yukon Territory.

The Company is in the process of having a geological report for the Hopper Mineral property prepared in
accordance with NI 43-101. Bonaparte has entered into an Option Agreement with Strategic Metals Ltd.,
whereby Bonaparte can acquire up to a 100% interest in the Hopper property located in the Whitehorse
mining district, Yukon Territory.
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NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT
TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY
FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.

CAUTIONARY NOTE: FORWARD LOOKING STATEMENTS. Other than statements of historical fact, all
statements included in this news release, including, without limitation, statements regarding future plans and
objectives of Bonaparte are forward-looking statements that involve various risks and uncertainties. There can be no
assurance that such statements will prove to be accurate, and actual results and future events could differ materially
from those anticipated in such statements. Factors that could cause actual results to differ materially from those
expected by Bonaparte are those risks described herein and from time to time, in the filings made by Bonaparte with
Canadian securities regulators. Those filings can be found on the Internet at http://www.sedar.com.

CW3356441.1



