
Consolidated Financial Statements

(Expressed in Canadian dollars)
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NOT:CE TO,READER

Under National lnstrument 51-102, Part 4, subsection 4.3(3)(a), if an auditor has not performed a review of the interim
financial statements, they must be accompanied by a notice indicsting that the financial statements have not b€en reviewed
by an auditor.

The accompanying condensed consolidated unaudited intorim financial statements have been prepared by and are the
responsibility of management.

The Company's independsnt auditor has nol performed a review of these financial statements in accordance with the
standards established by tha Chartered Professional Accountants of Canada for a review of interim financial statements by
an sntitys auditor.
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Fineqia Intcmational Inc

Consolidated statements of financial position
(Expressed rn Canadian Dollars)

Notes

March 31,
2023

Decernber 31,
2022

ｅ
一Ψ

Assets

Current assels
Cash
Receivables
Due from related parties
Prepaid expenses

７
・

＾
０

51,661

74,705

87,613

66,098

46,947

45,267

164,990

50,616

Total current assets

lntangible Assets
Property, plant and equipment
lnvestments

8

11

270,078

84,771
9,066

1,231,279

307,320

84,065
9,950

1,233,443

Total aaaets 1,595,193      1,635,278

Liabilities and Shareholders' Equity (Deficit)

Current liabilities
Accounts payable and accrued liabilities
Bounce Back Loans
Shareholder Loan
Due to related parties

9

10

10

6

1,015,498

17,141

1,020,297

486,603

748,751

16,331

573,505

463,952

Total current llabllities

Long term liabilities

Accounts payable

Bounce Back Loans

2,539,538 1,802,539

9

10

403,421

28,776

403,421

40,192

Total L:ab:lities 2,971,735       2,246,152

Shareholders' deficit
Share capital
Options Reserve
Warrants Reserve
Deficit

12

13

13

13,740,147      13,740,147

2,675,379

(17,792,067)

2,675,379

(17,026,400)

TOtal sharehOlders'denclt {1,376,542) {610,874)
Total liabi‖ ties and shareholde「 s'deficit 1,595,193 1,635,278

Nature of operations (Note 1), going concern (Note 2), Contingencies and commitments (note 16)

and subsequent events (Note 18)

See accompanying notes to the consolidated financial statements

Approved on behalf of the Board

"Bundeep Singh Rangar'
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Fineqia International
Inc.
Consolidated statements of loss and comprehensive loss
(Expressed in Canadian dollars)

For the three month periods ended

Notes

March 31

2023

Deceniber 31

2021

Revenue 5

Total Revenue

Expenses
Salaries and wages

Professional fees, consulting and advisory

Promotion
Travsl and lodging

Office costs
lnsurance

Transfer agent and filing fees
Bank service charges

Foreign exchange loss (gain)

Write back of related party balances
Depreciation

Donations
Finance Costs

Loss from disposalof investment

Prior Year
Unrealized fair value (gain) on investments

233,726

385,605

54,723

13,347

22,396

15,382

(3,262)

1,369

29,558

261,864

112,521

17,607

2,409

660

10,851

2,500

8,062

(12,700)

(25,436)

1,124

9,616 517

2,032 (249,608)

Total E nses

Profit (loss) before finance income

Finance income
lnterest incom€

765,667 129,248

(765,667) (129,248)

PrOfit(|。SS)befOre taX

Tax recovery

(765,667) (129,248)

Net profil (loss) and comprehensive profit (loss) for the
vear (765,667) (129,248)

Net profit (loss) per share {basic and diluted)

Weighted average number of
common sharss outstandi ―baslc and diluted 1,295,038,874 760,013,064

3 (Oi0006) (0.0002)

See accompanying notes to the consolidated financial statements
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Fineqia
International Inc.
Consolidated statements of changes in deficit
(Expressed in Canadian dollars)

Share Capl● ! Warrants Rasela Opllons Roserve

Accumuiate
dNumber Equity to

(S)

Number Number

of sharesAmount($} Amount (3) (t) Deflcit ($) T。(al(3)

Balance at September 30, 2021

Equity to be issued

Shares to b€ issued for debl

Expired options and warants

Exchange loss

Net loss and comorehensive loss for the oeriod

760,013,064    11,15G,320

98,250

1,161,750

(1,288,649)

98.250

1,161,750

443,412,998     2,043,492    60,850,0001      558,501   (15,047,042)

(1,759,633) 1,759,633

(10,763)

(129,248)

(10,763)

(129,248)

Balance at December 31, 202J

Equiiy issued

Unils issued for Debl

units lssued as Findels Fees

Cost of Private Placement

Expired oplbns and warrants

Exchange gain

Net loss and comorehensive loss ftlr lhe oeriod

(1“ ,6∞ )

3,120,356

951.226

19,177

(91.553)

760,013,064

438,035,590

95,122,5(X,

1,917,720

443,412,998

438,035,600

95.122.500

1.917.720

283,859

2.190,178

476.613

9,588

11,156,320

2,190,170

475,613

9,589

(91,553)

1,260,000

(1,2●0,000)

60,850,000      558,581   (13,427.420)

(443,412.998)    (283.859)  (60.350.000)    (558.581) 842.440

10.763

(4.452.184)

10,763

(4.452.184)

Balanee et Decemb€r 31,2022

N€t loss and comprehensive loss 1br the Deriod

1,295,088.874    13,740,147 535,075,310     2,675,379 (17,026,400)

(765,667)

(610,874)

(765.667)

Balance at March 31, 2023 535,075,810     2,675,3791,295,038,374    13,740,147 (17,792,067)    (1,376.541}

See accompanying notes to the
consolidated financial statements
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Z lO Z AEEUia Intemalional Inc.

Consolidated statements of cash flows
(Expressed in Canadian dollars)

For the three month periods ended
March 31

2023
DecelT:ber 31

2021

(765,667)

2,082

1,124

(157)

(5,482)

(29,438)

266,747

$

(129,248)

(249,608)

(22,158)

517

10,537

75,343

(26,047)

Ｃ
一）

Cash flows from operating activities
Net profit (loss)

Adjustmenls for non-cash ilems:
Unrealized Fair Value loss (gain) on investments
Depreciation
Foreign exchange (loss) gEin

Accretion on loan

Changes in non-cash working capital items:
Prepaid expenses and deposits
Account receivables and sales tax receivable
Accounts payables and accrued liabilities

Cash flows from operating activities (530,792) (340,664)

Cash flows from tinancing activities
Repaymenls from Loans

Receipts for Equity to issue

Receipts from Shareholder loan

Repayment lo related parties

(10,606)

446,792

100,026

(3,853)

1,260,000

108,645

(468,069)

Cash flows used in financing activities 536,212 896,723

Cash flows from investing activities
Purchase of property, plant and equipment
Purchase of intangible assets
Purchase of investments

(706)

(3,084)

(124,511)

_奎菫 色聖
=u螂

i。 1聖蜃 0口」01」le'_■ 71ゆ (127,595)

Net increase in cash
Cash, beqinninq of year

4,714

46,947

428,464

13,084

Cash, end of period 51,661 441,548

See accompanying notes to the consolidaled financial statements
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Fineqia International Inc.
Notes to the consolidated financial statements

for the three months ended March 3 l, 2023 and three months ended l)ecemb€r 3 l . 202 l 1l.ixpressed in
Canadian &rllar:;)

l. Nature of operations

Fincqia Intcmational Inc. ("Fineqia" or the "Compan)"), was incorporuted in Brilish Columbia under the Business

Coryorations Act on June 20. 2006. On August 2. 2016, the Comparry changed its busincss 1o become a facilitator for the

emcrging area of alternative finance known as crorvdfunding. The Compaq,"s corporate head office and principal place of
business is Suite 1t04, 750 west Pender Stleet. Vancouver, British Columbia, v6C 2T7 . Canada. The Company's shares are

listed on the Canadian Securities Exchange ("CSE') under the symbol FNQ.

Fineqia's strategic focus is on devcloping a digital asset business that in\'ests in early and gro[th-stage technologl companies

at the forcfront of the next generation of the intcrn€t. Additionau\'. the Companl providcs a platfomr that facilitates thc

issuance. distributiot ard marketing of dcbt securites in UK securities for subscription bl accredited i estors. high net

$orth individuals. familv offrces- and fund mamgers.

2. Going concern

In March 2020. the Wo d Health Organisation characlerised a novel stain of thc coronavirus. known as COVID-l9. as a

pandemic. The economic cffects wilhin the Company's environment and in the global markets. and measures introduccd at

various lcvcls of goYemme to cufiain the sprcad of thc virus could hal e a material impact on the Company's future

opcmtions and financial rcsults.

The Companl cannot estimate the lengt and graviS ofthe effects continuing from the COVID-I9 pandcmic. The Companl
is continualll monitoring and ass€ssing nerv informalion and recommendations from healti and goYemrnent aullDrities as it
bccomcs alailable ard $ill continue to respond accordingll,. The uncertainties around COVID-1g required thc use of
judgmcn8 and estimales and resulted in no material impacts for lie three months ended March 31. 2023. The future impact

of CO\4D- l9 uncertainties on global markcts could have a material inpact on the fair value of investments. The Companl'

continucs ils assessment given the fluiditr" of COVID-I9'S global impact.

Thcsc consolidated finarcial statements have been preparcd on a going concembasis, which assumes that the Comparry will
be able to rcalizc ils assets and dischargc its liabilities in the nonnal course ofop€rations for thc foreseeabte future. The abilitl-
of the Companl' to continue as a going corEem is dependent upon its ability to obtain fimncing on reasonable terms and to

attain profihble operatiom ard further fund operations. Although the Company has bcen successful in the pasl in obtaining

hnancing. frere is no assunnce thal it $ill be able to obtain adequate additional financing in the future. in \lhich case the

Companl mal be unable to meet its obligations. In the el'cnt that the Compan) is nol ablc to sccure addilional financing and

continue as a going concen material adjustmcnls ma1' bc required to the carr]'ing value of assets and liabilitics and the

statement of llnancial position classihcalions used.

The Companl had a loss of $765.667 for the threc months ended March 31. 2023 (three months endcd Decerber 31. 2021

toss of $ 129.2,18), a deficit as at March 3 1, 2023 of S17,792,067 (December 3 l. 2022 - $l'1.026.100) and a net working capital

deficicncy of $2,269,,160 as at March 31. 2023 (Decenrbcr 3l ,2022 - $1,191.719). Thcsc cvents and conditions indicate that
a material unccrtainty cxists that may cast significant doubt on the abiliry- of the Comparry to continue as a going concern.

Thcse consolidatcd financial statemenls do not conlain the adjustments that would be neccssary if the Company was unable to

continuc as a going concem.
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Fineqia International Inc.
Notes to the consolidated financial statements

Iror thc three months ended March 3 I . 202 3 and three months ended December 3 I , 202 I 1lixprcssed in
Canadian dollan)

3. Basis of preparation

Stotenent oJ Conpliance

Thcsc consolidated flnancial sElemenls have been prepared in accordance $ith Inleroatiooal Financial Reporung Standards

("lFRS") as issued by the Intenxational Accounling Standads Board ("lASB") and interpretalions of the IFRS Interpretalions

Commitlee 1"ff'nfC').

These financial statements have been authorized for issuance by the Company's Board of Directors on May 30, 2023

Basis ol (insolidation

Subsidiaries are consolidated from the date on which the Company obtains conlrol and continue to be consolidated until

control ceases. Subsidiaries consist of entities over which the Company is exposed to. or tLls rights to. \'ariable returns as

\\ell as the abilit) to allect those returns through the poiver to direct the relevant activitics of the enti$. The consolidatcd

financial statemcnls include all thc assets. liabilities. revenues. cr?cnses and cash flows of the Compan) and its subsidiaries

afler eliminating inter-cntit| balances and transactions.

Thcsc consolidated frnancial statemcnts include the following wholly owned subsidiaries of the Company

Company name Date of incorporalion Country of incorporation
Fincqia Liinitcd

Fincqia ln、 cstments Linllted

Fincqia AG

August 18.2015

Junc 18.2018

Scptcinbcr 22.2022

Ul■tcd Kingdom

M」●

Licchtcnstcin

Basis of Preparation

The consolidated financial statements of the Company have been prepared under lhe historical cost conventio4 except for

ccrtain financial instnunents that have been measured at fair value. The corsolidated financial statements have also been

prescntcd on an accmd basis, cxccpt for cash flow information.

Change in Jinancial yedr-end

On Jull' 22. 2022 the Compan) approvcd a change in its fiscal l ear cnd from Sepiember 30 1o December 3l to align rith a

calendar l ear erd. Thc Compan-r" is rcpofling a one-time. Iiftecn-month tmnsition period covering the period of October l.
202 I to December 31, 2022. Thc inforrnation presenled in thcsc consolidated financial statcmcnts is for the three months endcd

March 31, 2023, compared to the three months ended Decembcr ll l. 2021.

4 . Significant accounting policies

(o) Cash ond cash equiealetts

Cash and cash equivalents include cash on hard. cash held on deposit $ith banks. other highly liquid short-term interest

bcaring in'estments wilh maturities of 90 da]s orless than the original date ofacquisition and bank overdrafts. The Cornpanl'

did not have any cash equivalents as at March 31, 2023 and December 30. 2021.
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Fineqia International Inc.
Notes to the consolidated financial statements

For the three months endcd March I l, 2()23 and three months ended December 3 1, 2021 lExprcsscd in
Canadian dollas)

4. Significant accounting policies (continuedl

@ Goeerument gronls

GoYernment grants are recognized rhen the Company qualihes for such grants and \yhere there is reasonable assurance that

the grant lill be received and all attachcd conditions rlill be complied u,ith. When the grant relates to an expense item. it is
recognized as irrome o\er the period ncccssarl to rxalch the grant on a s) stematic basis to the costs that it is inlended to

compensate. Whcre the grant relatcs to an assel it reduces the car4 ing amount of the asset. The grant is then rccognized as

income o1'er thc useful lifc of a dcpreciable asset bl $ a] of a reduced depreciation charge.

(c) Share-bosedpayments

The Companl' opcratcs an employee stock option plan. Share-based payments to emplol'ees are measured at the fair value of
the instruments issued and amonized ovcr the vesting periods. Share-beEed payments to non-employees arc mcasurcd at thc

fair value of goods or senices received or the fair valuc of the cquit, instruments issue4 if it is determined the fair valuc of
thc goods or scn'ices cannot bc reliablv measured, and are recorded at the date the goods or senices arc receiyed. The

corresponding amount is recorded lo options rcscne. Thc fair value of sharc-based payments is determined using thc Black-

Scholes option pricing modcl n'hich incorporates all rnarket vcsting conditions. The number of sharcs and options e\pected to

vest is rcviewed and adjustcd at the cnd of each reporting period such that the amount recognized for services received as

corsideration for the equity instrumcnts granted shalt be based on the number of equity instruments that eventually vcst. Whcn

options are exercised, their grant datc fair value is reclassified from options resen'e 10 share capital.

As permitted under IFRS 2. Sharc-based paymenl the amount for uncxercised options or rrarrants can be tmnsfcrrcd from

one component of equitl to another. The Compaly has selected an accounting policy to transfer the fair value of cxpircd

options and rvarrants from the options and waranB resenes to deficit.

(d) Investments

Purchases and sales of i$'cstmcnts arc recognized on a trade date basis. Public ard private im,estnents at fair valuc through
profit or loss arc initiall] recognized at lair Yalue. $ith clunges in fair value reported in profit or loss. At each fimncial
reporting period. managcmcnt cslimales th€ fair value of its in'estments based on the criteda belo$ ard rcflects such

laluations in the finarrcial statcments. The determimtion of fair Value requires judgment and is based on market information
n here ar ailable and appropriatc. Transaclion costs are er?ersed as incurred in profit or loss.

The Companl is rcquired to present its inveslnents inlo three hiemrch] levels (Level l- 2. or 3) based on the transparenq of
inputs used in measuring the fair Yalue. and to provide additional disclosure in connection therc$ ith (see Nolc l5). The thrce

le\,els are defined as follou s:

Level I - inveslncnt with quotcd markct pricel

Level 2 - invcsfncnl which valuation tcchnique is bascd on obsen'able market inputs; and

Level 3 - inr cstmcnt which valuation tcchnique is based on non-obsen able ma*et inputs
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Fineqia International Inc.
Notes to the consolidated financial statements

I-'or thc thrce months cnded March 3 1 . 202 3 and thrce months endcd December 3 I , 20 2 I llixpressed in
Canadian rbllan)

4. Significant accounting policies (continued)

political ctLuges in a country in rvhich thc investee companly op€rates that. for cxamplc. rcduce the corpoftlle tax

burden, or reduce or eliminatc thc nccd for rcgulatory approvals:

receipt bl' the investee company of rcgulatory approvals, which allow the investee company to proceed with its
proJect(s):

rclcase b) the inveslee companv of positir,c operational results. and:

important positive maiagement changcs b)' thc in\estee companl that the Companl's maragement believes \rill
have a vcrJ positi\e impact on the invcstcc compan)'s abiliq to achievc its objectives and build value for
share hol dcrs.

Do$ nrvard fair Yalue adjustments are nude \r hen therc is evidence of a decline in value as indicated by the assessment ofthe
financial condition of lie ia'estment based on third par0 financing. operational results. forccasts. and othcr developments

sincc acquisilion or if there have been significanl corporate, political or operating events alfccting thc investee company that.

in managemcnt's opinion. have a negative impilct on thc invcslee compan].'s prosp€cts and thcrcfore its fair value.

In thcsc circumstances. the adjustrnenl to thc fzrir value of the inveslment \yill be bascd on management's judgmenl and an)'

\aluc cstimatcd ma)' not be realized or realizablc. Such er ents include, rvithout limitation:

o political ctEnges in a countr.\ in rvhich thc investee companf- op€ntes that irrcrcascs the la\ burden on companics.

tlurt increases the need for regulatory approlals. elc.:

. dcnial of the inestcc compan)-s application for regulatory approlals that prohibit thc in\cslce companl from
proceeding $'ith its pro1ects:

o thc in\estee company releases negati\,c operational results:

. changes to the maragcment of the im'cstce company take placc that the Companl bclicvcs rvill have a negative

impact on the investee companl"s ability to achieve its objectives and build valuc for shareholders;

o thc investee companj, is placed into reccivership or bankruptcy; and

. based on financial inforrnation received from the investee company. it is apparcnt to the Companl, that the invcstcc

company is unlikely to be able to conlinuc as a going concem.

Thc rcsulting fair values ma1- differ fmm amou s tlat rvould be realized had a ready market e\isted. The amounts at rvhich

the Compan)'s priYateh -held i$'estments could be disposed of ma,r differ from the fair valuc recorded. Such differenccs

could be matcrial.

(e) Financialinstruments

Financial asscls

In ial rr(t)giiIfun and measurem(nt

Non-derivativc fin?ncial assets within the scope of IFRS 9 are classified and measured as "financial assets at fair value", as

eithcr FVTPL or FVOCI, ald "financial asscts at amortized costs", as appropriate. The Companl' determines the classification

of financial assets at the time of initial recognition bascd on the Compary"s busiress modcl and the contractual tcms of the

cash flous.

All financial assets are recognized initiall)' at fair valuc plus. in the case of finalcial assets nol at FVTPL- directll, attributablc

transaction costs on the trade dale at $hich thc Companl becomes a part]- to the contractual prc\'isions of the instrument.

Financial asscts $ ith embcdded deriYatiYes are considercd in thet entirc!' $ lEn detemining lheir classification at FVTPL or
at amortized cost. Other rcceivables hcld for collcction of confactual cash flows and cash arc measured al amoflized cost.
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Fineqia International Inc.
Notes to the consolidated financial statements

For thc thrcc l1lonths cndcd March 3 1,2023 and thrcc rnonths cndcd Dcccnlbcr 31.2021(E、 prcsscd in

Canadian(1)lhr、 )

4. Significant accounting policies (continued)

Subsecluenl measuremenl - inancial asselri ol annrlized cost

After initial recognilion, frmncial assets measured al amortized cost are subsequently measured at the end of each reporting

period at amorlized cost using the Eflective Intercst Ratc ("ElR") method. Amortizcd cost is calculaled bl taking into account

an). discounl or premium on acquisition and an1' fccs or costs that are an intcgral part of lhc EIR. The EIR amortization is

irrctuded in firnnce income in tie corsolidated slatcments ofloss. The Company's cash. trade receivables. and due from related

parties are classificd as financial assets at amortircd cost.

Subsequent measurement financial assel.t qt l.'17'PL

Financial assets measured at FVTPL include financial assets nranagement inlends to sell in thc short tcrm and any derivative

financial instrument dut is not designated as a hedging instmment in a hedge relationship. Financial assets measured at FVTPL

are carried at fair valuc in the consolidated stalements of firmcial position with changcs in fair Yalue recognized in other

income or cvense in the consolidatcd statcments of loss. The Compary's irNestments arc classified as financial assets at

FVTPL-

Suhsequent neasurenent Jinancidl assets at Fl'O('l

Financial asscts measured at FVOCI are non-dcri\,ati\,e flnancial assets thal are no1 held for trading and the Compaq has made

an irrevocable elecion at the time of initial recognition 1o measure tlrc assets at FVOCL The Companl does not measure an1

financial assets at FVOCL

Aftcr initial mcasurement. in'estmcnts measurcd at FVOCI are subsequentl)' measured at fair value $ ith unrealized gains or

losscs rccognized in other comprehensivc incomc or loss in the consolidated statements of comprehensive loss. When the

im,estmcnt is sold. the cumulative gain or loss remains in accumulated other comprehcnsive income or loss and is not

reclassified to profit or loss. Dividends from such investrnents are recognized in other incomc in the consolidated statements

ofloss $hen the right to receive pa]'ments is csablisho{.

Derecognition

A financial assel is derecognized $'lEn thc contactMl righls Io lhe cash florvs from lie assct expirc. or the Compan)' no longer

relains substantiall) all the risks and rervards of orvncnhip. A \yrile-off of a financial asset (or a ponion thereo| constitules a

derecognilion cvent. Write-off occurs rvhen the Companl has no reasonable e\pectations of recovering the contractual cash

flo\r's on a financial asset.

Ifipain ent of linonciaI ossets

■lc Compaw's only■ luncia〕 asses subjcct o impaimlcnt a“ tm“ rcccivablcs,wlllch arc lnc8Ш cd at aillon4d cost.Tk

Compaw hs clcctcd lo apply me slinplined approach lo impamlem as"mlttcd by FRS 9.whch“ 叩 iК s tk cpcctcd

l」ctimc loss Ю bc ccogmzcd at tlc● 1■c ofinmal"cogludon of thc rccclvablc.TO mcasurc c"i11lacd crcdit 10sscs,t1ldc

rcccivttlcs hvc icn gouped ba∞ d on shard c“地 tnよ clnmdc■ mcs.i¨ lding tir mmbo of days澤
"dr.An

ilnpainllcnt loss is rcversed in subscqucnt pcnods if the a11loullt of thc c、 pcctcd loss dccrcascs and thc dccrcasc can bc

OttCCtiVClヽ datCd tO an"Cm Occumng afterthc inti」 impamlcnt、、as recOgru“ d.
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Fineqia International Inc.
Notes to the consolidated financial statements

For thc threc months ended March 31, 2023 and three months endcd Dccember 3 1, 2021 (Expressed in
Canadian &rllas)

4. Significant accounting policies (continued)

Financial liabilidcs

Initiql recognilion dnd neo.;urenenl

Finarcial liabilitics arc measured at amoflized cost, unless they are rcquircd to be measured at FVTPL as is thc casc for hcld

for trading or dcrivative instruments, or the Company has opted to measurc the financial liabili|, at FVTPL. Thc Company's

linancial liabilitics include accounts payable and accrued liabilities. loans and due to related pafiies, which are each measurcd

at amortized cost. All financial liabilities are recognized initiallv at fair value ard in the case of long-term debt. net of dirccth'

attribulable ransaction costs.

Subsequent neosurenent .finonciol liobilities ql dmortize.l cost

After initial rccognition. financial liabiiiiies measured at amonizcd cost are subsequentl] measurcd at the erd of each reporting

period at amonized cosl using the EIR method. Amortizcd cost is calculated b) taking into account arry discount or premium

on acquisition and a$ fees or costs that are an intcgral part ofthe ElR. The EIR amortization is included in finance cost in thc

consolidated statemenls of loss. The Company's accounts payable and accrued liabilities, bounce back loans. shareholder loans

and due to relatcd parties are classified as financial liabilities at amortized cost.

Derecognitbtl

A financial liability is derecognizrd when the obligation under the liability is discharged, cancelled or expires wilh ary

associated gain or loss rccognized in other income or expense in fte consolidated statements of [oss.

A Revenue recognition

The Comparl applies the requirements of IFRS l5 Revenue from Contracts with Customers ('IFRS l5-). IFRS l5 utilizes a

frame$ ork for cntitics to follou in order to recogniz€ revenue to dcpict the transfer of promised goods or sen iccs to customers

in an amount that rcflccts the consideralion to lvhich the enli$ e\pects 10 bc cntiued in exchange for lhose goods and sen iccs.

The Compan\ lns thc folloning streams of revenues:

Consult Scn'ices

The Company rccogniz€s revenue from consulting sen'ices on a straight-line basis over the term of consulting agrecments as

sen'ices arc provided and the performance obligation has been satisficd.

Findcr's tc

Finder's fee rcvenuc is recognized at the fair value of the considcration reccived or reccivable when the services havc bcen

provided. collcctability is reasonabll, assured and the performancc obligation is satisfied.

@) Income taxes

Income ta-\ exp€nsc is compriscd ofcurrent and deferred ta\. Incomc tax expense is recognized in net loss exccpt to thc c\tent
that it relates to itcms recognized dircctl] in equio or other comprehcnsiYc loss. in u'hich case tle related ta\ is recognized

dirccll) in equit) or in other comprehensive loss.

Curenl income ta\cs are recogni;zed for the estirnated incomc la\es pal able or recoverable for the curent year based on

substantivel) enacted ta\ rates at the reporting date.
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Fineqia International Inc.
Notes to the consolidated financial statements

For the three months cndcd March 3 l, 2()23 and three months ended December 3 l, 2021 (Expressed in
Canadian dollars)

4. Significant accounting policies (continued)

Deferred ta-r assets and liabilitics are rccognized for the defened la\ consequences attributable to differcnces betNeen thc

financial statement carr.\'ing amounts of existing assets and liabilities and tieir respeciYe ta\ bases (''tempoml differcnccs")

and loss canl fon\ ards ftat are pmbable. and for Nhich taxable profit r ill be available againsl r'hich the asset can be reali,acd.

Defened ta\ assets and liabilities are measurcd using substanlivel\' enacted tax rates that arc anticipated to be in effect u hcn

Ihe differences are expected to be recoYcred or setded. The effect on defered 1a)i assets and liabilities ofa change in ta\ rates

is recognized in the period that substanlive enactment occuIs. Defened ta\es are revie$ed at each reporti g date and to thc

extent that the Companl does not considcr it probable that a defened ta\ asset \rill be recovered. a deferred ta\ assct is not

recognized.

@ Leoses

At inception ofa contract. thc Company asscsses whcthcr a contract is, or contrins, a lease. A contract is. or conllins, a lcasc

if the conlract convc] s the righl to confol the use of an identfied asset for a period of time in exchange for consideration.

Lease liabilities are measured a1 thc present value of tie conlractual paymenls due to the lessor over the lcasc lerm. with thc

discount mtc dctcrmined by reference to the rate inhercnt in the lease ur ess this is not readily delcrminable, in rvhich casc

the Company's incrcmcntal borrowing ratc on commencemcnl oflhe lease is used. Variable lease paymenls are only includcd

in the measurcmcnl of the lcase liabililv if they depend on an index or rate. In such cases, the initial measurement ofthc leasc

liability assumes the variablc clcmcnt will reflrain unchanged thro[ghout the lease term. Other variable lease payments arc

cxpensed in the period to ryhich thcy relate.

On initial recognition. the canl,ing value ofthe lease tiabiliq also includes

. amounts cxp€cted to be paYable under anl residual value guarantee:

. thc excrcisc price of anl purchase option grantcd in favour of the Companl if it is reasonable certain to assess that

option:

. anl p€nalties palable lbr terminaling the lease. rfthe term olthc lease has been estirulled on the basis oftcrmrnrtron
option being exercised.

Right ofuse assels are initiall] mcasucd at lhe amount ofthe lcase liabilih. rcduced for aq lease inccntives receiled. and

increased for:

. Iease pa) menls madc at or bcfore commencemenl ofthe lcasci

. lniUal drrcct costs lncurrcd: and

. the amount of an]' pror ision recognized uhere the group is contractuau' required to dismantle. removc or rcstorc

the leased asset.

Subsequenl to initial mcasurcmcnt leasc liabilities increase as a result of interest charged at a constant rate on the balancc

outstanding ard arc rcduccd for leasc paymenE nude. Right-of-usc assets arc amortised on a straight-line basis ovcr the

rcmaining term of the lease or or,cr thc rcmaining economic life of the asset if, rarel,y. this is judged to be shortcr than thc
lcase 1erm.

The Company has clcctcd not to rccognizc right-of-use assets and lease liabilities for leases of low-value assets and shofl-
tcrm leases. The Company rccognizcs the lcase payments associated wilh these leascs as an expense on a staight-linc basis

over the lease term. For thc 3 months cnded March 31. 2023. the Company expensed $14,050 in rcntal payments associatcd

with a short-term lease (three months cnded December 31. 2022 - $nil), included ir oflicc costs in profit or loss.
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For thc three months ended March 3 1, 2023 and three months ended December 31, 2021 @xpressed in
Canadian dollan)

4. Significant accounting policies (continued)

O Share capital

Common sharcs are classified as equiEv. Traffaction cosls directly attributable to the issue of common shares, waffants and

sharc options arE recognized as a deduction from equiry, ne1 of any tax effects. Equity to be issued is recognized when an

agreement to acquire shares has been entered inlo, consideration has been received and therc is al obligation to issue shares.

Equio, to be issued is transfcrred to common shares once the shares have formally been issued. When shares and warrants

are issued under the same offering. the residual method is used to allocate proceeds between shares and wanants whereby the

share component is measured at fair value based on the Company share price on the date of grant and the residual value, if
any, is allocated to the waranl.

O EquilT Reserves

Warrafl reserve - Consists ofwaranls issued as part ofprivate placements net ofexercises and forfeitures.

Option reserve Consists of share-based payment expense rclating to options vesing, net of exercises, cancellations, expiries,

ald forfeitures.

(k) Relded pafiies

For tre purpose of these comolidated lrnancial statcrncnts, a party is consideied dat€d to the Compary il such parti or the

Company has the abitib' to- directly or indirectly, control or exercise significant irdluence over the other entity's fimncial

and operatiog decisions. or if the Company ald such partl.are subject to common signihcart influence. Retated parties may

be individuals or other entities.

O Basic and diluted income (oss) per shore

Basic inconre {loss) per share is computed by dividrng &e income (loss) available o common slureholders by the rveighted

avemge number ol common sharcs outstanding during the year. The computation of the diluted income (loss) per share

assumes IIe conversion. exercise or contingent issuance of securities only wlrcn such conversiorq exercise or issuance would

have a dilulive effect on the income (loss) per share. The dilulive effect of convertible securities is reflected in diluted income

(loss) per share by application of the "if convefled" method. For the periods presented, this calculation proved to be anti-

dilutive.

{t*) For<ign exchange

The functional and presentation currency of the Company and its subsidiaries is thc Caladiar dollar. Transactions

denominated in other currencies are tmnslated into their C^anadian dollar equivalents at exchange rates prcvailing at the

transaction date. Carrying values of monetary assets and liabilities denominated in foreign currencies are adjusted at each

reporting date to reflcct exchange rates prevailing a1 that date. Foreign exchange gains and losses are included in profit or
loss.

(n) Digital currencies

Digital curencies meet the definition of intangible assets in lAS 38 Intangible Assets as they are identifiable non-monetary

assets $ ithout physical substance, and are classified as indefinite life inlangible assets. The Company has adopled the

revaluation model, elecling to recognize its digital currencies initially at cosl and subsequendy measured at fair value, at the

end of each reporting period by rcference to active markets.
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For thc threc months ended March31.2023 and three months endcd Dcccmber 3l, 2021 @xpressed in
Canadian &rllan)

4. Significant accounting policies (continued)

(n) Digital currmcies (continued)

A revalualion increase is recognized in profit or loss to the extcnt ofprevious decreases of tlre same asset rccognized in profit

or loss. Other$'ise. a re\.aluation increase is recognized in othcr comprehensive income and accumulatcd in digilal curcnc)
rcvaluation rcscne. A re\.aluation decrease is recognized in other comprehensi\€ loss to fic cxtent of reve$al of the

revaluation surplus accumulated in digital cunency revaluation rescn e. Any decrease in excess of such balance is rccognizcd

in profit or loss.

Thc Companr dctcrmines the fair r.alue of digital currencies in accorduurce $ith IFRS 13 Fair Value Measuremcnl using

quoted prices on fte crypto exchange that the Comparry considcrs to be the principal market for each digital cunenc) (L$ cl

I inpuls). Digital assets are remeasured to fair value on this basis at cach reponing date. In additioL the Compan] performs

an anall'sis each quartcrto idenfry ryhether eYents orchangcs in circumstances in addition to maftet price. proYide indicators

of impainnent. A dccrcasc in \,alue due to imparrment identilied in this manner is accounted for as a fair Yaluc dccreasc.

To detcrmine \}hich cxchange is the principal market for the purposc ofcalculating the fair value less cost to sell of thc

digital cuncncies. the Companv considen onll the exchanges it has uscd to purchase or sell digilal currencies in the prior

t$'ehc months. Thc determination of prhcipal market is specific to a panicular digital currenq.

(o) Standorls, amendments qnd intetpretdions lo existing standatds that are not yd elfe<tite qnd haye nol been

adopted early by the Company

At the date of authoriration of thcsc corsolidated financial statcmcnts. several new. but not yet effective. standards and

amendmenls to c\isting standards. and interpretations have becn published by the IASB. None of these standards or
amcndmcnls to e\isting standards have been adopted early by thc Company. Management anticipates that all relevant

prcnouncements $ ill be adopted for the flrst period beginning on or after the effective date of the pronounccmcnt. Ne\\
slandards. amcndments and interpretations not adopted in the currcnt lear are not expected to har,e a material impact on thc

Compan\'s consolidated l-rnancial slatements.

(p) IFRS 3l Interim Financial Reporting - Statement oJ compliance

The Company applies Intemational Financial Reponing Standards l"lFRS"l as issued bl the Intematiorxal Accounting

Standards Board l'IASB"l. These unaudited condensed intcrim consolidated financial statements have been prcpared in

accordance with Intcrnational Accounting Standard 34. tnterim Financial Reporting. Accordingly. thq,do not include all of
thc information rcquired for full annual financial statements requircd by IFRS as issued by the IASB.

The poticies applicd in these maudited condens€d intcrim consolidzrted financial statements are based on IFRSs issucd and

outstanding as of May 30. 2023. the dale the Board ofDirectors approved the statements. The same accounting policies and

mcllDds of computation are followed in these unaudited condenscd intcrim consolidated financial statcmcnts as comparcd

$ith thc most rccent annual consolidated financial slatements as at and for the fifteen months ended December 301. 2022.

except as noted bclo$. Any subsequent changes to IFRS that arc giYen effecl in the Comparl"s annual comolidated financial

stalemenls for thc )car cnding December 31. 2023 could result in rcstatement of tlEse unauditcd condcnsed interim

consolid.lled fitulncial statements.
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for the three months cnded March 3 I, 2023 and three months cnded Dccember 3 1. 2021 (Expresscd in
Canadian dollan)

5. Use of management estimates, judgments and measurement uncertainty

The preparation of thc Company's consolidatcd financial stalemcnts in conformity $ ith IFRS requir€s management to male
judgments, estimates and assumptions that affect the repoted amounts of assets, liabilities and contingcnt liabililies at the

datc ofthe consolidatcd financial slatemcnts and reported amounls of expenses during the reportrng period. The consolidated

financial statemcnts include judgrnents and cstimates which. b]' thcir nature- are uncertain. The impacts of such judgmenls

and estimales arc pcn'asive throughout the consolidated financial statements. and mal require accounling adj ustments based

on fulure occurrcnccs. Ro,isiors to accounting cstimates are recognized in the period in u hich the estimatc is revised and

rnat' affect both current and future periods.

Signiflcant assumptions about tJIe futuc and olher sources ofjudgments and estimates that nunagement has made at the

statcment of financial position date. tlnt could result in a rnateriat adjustment to the car ry- ing amounts of assets emd liabilities.

in thc event tlnt actual rcsults differ from assumptions made. relate to. but are not tinitcd to- the follo$ing:

l.air yalue ol invesb ents in securities nol quole.l in an acliye narket or privale conpan.v int'eslmen s - Wherc thc Fair Yalues

of irN'estments recordcd on the consolidatcd statement of financial position cannot bc derived from active m.lrkcts, they are

determined using a varicty ofvaluation techniques. The inputs to these models arc derivcd from obsen'able markct dala wherc

possible, bu1 where observable markel data arc not available, judgmcnt is required to esLlblish fair values. Refcr to Notes I I
and l5 for further detrils.

l.'unctional cuYenc.v deten inqtion - Thc functioml currency for the Compaq and its subsidiaries is thc currenc-v of the

primarY economic environment inwhich the cntiq- operates and hasbeen determined to bc the Canadian dollar. Determination

of functional cuncncf is conducted through an analysis of the consideration factors identified in IAS 2 l. The Effects of
Changes in Foreign Exchange Rates, and may invoh'e certain judgments to delerminc the primary economic environment.

The Company reconsiden the functional currency ofits cntities if there is a change in cvents and conditions l hich determine

the primaq-economic em ironment. Significant changes to thosc underll ing factors could cause a chsngc to the Ilurctional

curenc\.

lncone. vqlue adtled, withholding and other tcaes -The Compary is subject to income. \-alue added $ithholding and other

taxes. Significanl judgmcnt is requircd in determining lhe Company's provisions for taxes. Therc are many transactions and

calculaliom for which thc ultimate ta\ detcmrinalion is uncertain during the ordinary course of busincss. The Company

rccognizes liabilitics for anticipated la\ audil issues based on cstimates of $'hethcr additional ta\es \rill be due. The

determination of the Companv's hcome. value added. $ ithholding and other ta\ tiabilitics rcquires interyrclation of comple\
la$ s and regulations. Thc Company's intcrpretation of taxation larv as applied ao tmnsactions and activitics ma\. not coincide

$'ith thc interpretatior of the tax aulhoritics. All lax related lllings are subject to govemment audit and potcntial reassessment

subsequent to thc financial statement reporting period. Where thc final ta\ outcome of these matters is dillerent from tlrc

amounts that werc initialll" recorded, such diffcrences rvill impact the ta\ relatcd accruals and deferred income ta-ri provisions

in the period in which such determination is made.
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For the tkee months ended March 31. 2023 and three months ended December 31, 2021 (Expressed in
Canadian dollars)

6. Related party transactions

Key management personnel are those persons having authodty and responsibility for planning, directing and controlling the

activities of the entity, directly or indirectly, including any director of that entity. Key management pe$omel include the

directors and officers ofthe Company.

The following is the remuneration paid or accrued to key management personnel during the three months ended March 31,

2023:

Name of Oflicer/ Director Position Naturc of Payment Fees Accrued/Paid ($)

BurKlccp S.Rangar

Stevc McCann
Mallin Gralnlll

B"Chdda

P“sdcn,CEO
CFO
Di"Ictor

Di“ctor

Consulting/Bo¨ d Fccs。 )

costitingl)

Boad Fees(1'

Board Fecs(1)

64,000

10,872

16.000

5,000

95 872
(1) Includcd in salaries and fiages expense

Due fiom rclated parties as at March 31, 2023 of $87,613 @ecember 31.2022 - $164,990) relate to balances owing from

certain directors. offrcers ard companies controlled by officers of the Company or companies thal directon and officers have

significant inlluence over. These amounts are unsecured, non-interest bearing and due on demand.

Due 10 rclated parties as at Marh 31, 2023 of $485;503, (Decrmber 31, 2022 - $463952) is comprisrd of amounts owing to
certain directors, officers and companies controlled by officers of the Company or companies tbat directors and officen have

signiflcant inlluence ovcr. These amounts arc unsecued, non-interest bearing and due on demand.

7. Receivables

Receivables as at March 31. 2023 and December 31. 2022 consisted of the following amounts

■4arch 31,2023 I》eceinl)er 31,2022

$ $

Trade receivables

Sales 1ax receirables

Total

38,880

35,825

6,829

38,438

74,705 45,267
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! or the threc months endcd March 3 1 , 202 3 and three months ended Decembor 3 1 , 202 1 (Exprcsscd in
Canadian d。 la:ヽ )

8. Intangible Assets

Di“ .1」 ctrК nclcs

As aI March 3 t. 2023 digital currencies held by thc Compaq consisted of USD coins ("USDC"). The fair value of USDC held

aI December 3l, 2022 was $84.771 (USD $60,000) (December 31. 2022 - $8.1.065). Digital cunencies have a timited history

and have a high degree of price volatiliry since their inception. The historical pcrformance of digital cunencies maY not be

indicative of their future performance. A decline in the fair valuc of USDC may result in the Compan]' not bcing able to

liquidate its holding of digital cunencies at its dcsircd price or timing.

A +/- change of 5olo to the valuc of USDC versus the Canadian dollar at Decembcr 3 l, 2022, would have an impact on profrt

or loss of approximatel] $4.23t| (December 3 l. 2022 - $4.203).

9. Accounts payable and accrued liabilities

Accounts payable and accrued liabilitics as at March 3 l, 2023 and Decernber 3 l, 2022 are as follows

March 31,
2023

I)eceniber 31,

2022

′ヽccounts payablc

Accl‐tlcd liabilitics

Total

$

771,352

244,146

$

511,326

237,425

1,015,498 748.751

During the lcar ended September 30. 2018. the Company lransferred $.103.-t2l of accounts payable (the -Shtute+arred

Claims") to non-current liabilities on the basis that any claims in respect of the Statute-barred Claims were statutc baned under

the Limitations Act (Ontario). The Statute-baned Claims related to expenses incuned by the Company related to prior business

activities. rvhich are no longer aclive. Under IFRS 9. a fimncial liabiliq' can only be removed from the Compary''s consolidated

statement of financial position $'hen it is cxtinguished. meaning onll \vhcn the contract is discharged. canceled. or cxpires.

The effect of the Limitations Act (Ontario) is to prev€nt a crcditor from enforcing an obligation. but it does not lcgally

cxtinguish thc liabiliq' for accounting purposes. It isthe position of the Company's management that the StatuIe-Barred Claims

caturot be cnforced b.v the crcditors. do not crca1e an-y obligation for the Company to pay out any cash, and do nol affect the

financial or Norking capital position of the Companl-. The Statute-Barred Claims are rcquircd to be recognizcd on the

Companl's consolidated stalemcnt of financial position under IFRS 9. but they arc classified as long-term liabilities as the

Company has no intenlion to pay these Statule-Barred Claims and the creditor cannot enforce thcir pal'ment.

10. Loans

Bounce back loan

During thc year ended Scptcmber 30. 2020, thc Company received a $86.017 ([50,000) bank loan under the Bouncc Back

Loans Scheme (BBLS) throu8h its UK subsidiary. Fineqia Limitcd. The loan is to give support as a resuh of COVID-l9 and

is guarantecd by the llK Go\,cmmenl. The loan is for a ma-rimum of six )'ea$. no repar.ments are paYabte in the first l car. The

interest mte is 2.59o per armum $ ith th€ first }'car's in{eresl being paid tT th€ UK Go1,erflrnent. The ir{erest r.}tc of 2 5o,4 pr
aruum is lcss than a commercial rate. Firrcqia Limited has been quoted a commcrcial rate of 5. tolo per annum by its bank. Bank

of Scofland. Thc Compaly intends to repay the Loan over years 2-6 with equai. ,10,000 affual repaymenls. The fair value of
th€ loan. at inception, $as calculated as S'14.2'76 (L43.1'15). As at March 31, 2023, lhe outstalding balance is $45,9 l7 (f,27,452).
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10. Loans (continued)

Par able in less than I lear
Pal'uble in more than 1 \'ear

I otal bouncc tack loan pa)'able

lnvestee

I)cccnlber

31,2021

$

17.141

28,776

Scptcniber

30,2021

S

16,331

40.192

45,917 56,523

Sllarcholdcr loans

On September 28, 2021. the Company signed a short-tem loan facility of up ro $857.000 (€500.000) with the Companv's

CEO. Bundeep Singh Rangar. to supplemenl the Company's $'orking capital. During the frfteen-month period ended December

31. 2022, the Compary drc* do$ n $.14-1.250 from this loan facilit\'. ln connection $'ith the pri\,ate placement ryhich closed on

Octobcr I l. 2022- the principal of S-l-1.1.250 rvas sctded in exchangc for units of the Compa$ (each unit consisted ofa common

sharc and share purchase warrant) (see Note l2). The toan carried intcrcst of 57o per annum on the outstanding balance.

On June 16. 2022. the Company signed a Rolling Credit Facilit\ of up to $ 1.225,000 ([750.000) $ ith Rangar Capital Limitcd.

a compan conrolled by the Company's CEO, to finance its operaling activities. As at March 3 l. 2023. $97'7 ,365 (Decembcr

3 l. 2022, $550,731) had been drawn dorvn. Interesl is charged at thc rate of 5% per annum, with the dmwn down amounts and

intcrest being payable on demand.

As at March 31. 2023. oulstanding inlcrest of $-12,932 (December 31. 2022 - S22.77.1) is payable on the aboYe noted shareholder

loans.

I l. Investments

The following is a listing of the investments held by the Company at March 31,2023

Cost per
share

Cost per
share CAD

($)

Cost CAD
(S)

Nunlber
he:d

Fair value
($)

Unrealised
gain (loss)

$

Phunware - common shares

Wave Financial Group LLC (1)

Wave NFT Non Fungible (BVl)
Fund
IDEO CoLab Ventures

IDEO CoLab Forte

US S9.57

N/A

N/A

N/A

N/A

12.84

N/A

N/A

N/A

N/A

402,599

197,850

124,511

105,400

63,728

31,359

18,932

30,157

586,809

76,413

449,486

88,414

(372,442)

388,959

(48,098)

344,086

24,686

894,088 1,231,279     337,191
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11. Investments (continued)

Thc follou'ing is a summary of the movement in invcstmenls he ld by thc Companv
■larch 31,

2023

S

I)occnlbcr

31,2022

S

Opening, balance
Purchases
Forcign e\changc impact
Unrealized fair valuc gain (loss)

1,233.443

(82)

(2,082)

2、267.835
127.945

71.005

(1.233.342)

Ending b」ancc 1、231.279 l、 233.443

The Companv holds 5.2E8 common shares. representing a 10.09% cquiti interest in Black S]'ndicate Holdings Limited
("Black"). a prilatell held entit] based in Estonia. Black. ttuough its rclalcd part!. Black Foundation OU. holds IP for
digitization in the insurancc indusq. The investrnent \ras $ ritten do$ n lo a fair value of $Nil duriry the ] ear endcd Septcmber

30. 2020. ard rcmaincd unchanged as at December 31. 2022. tn the lhrec months ended March 31. 2023 this im'estmcnt has

been written off as Black Sl ndicate Holdings Limiled is being dissolved.

During thc -r-car cndcd Scptcmber 30, 2020. Wave converted a prcmissor]' nolc lo prcfered seed rmits. Fineqia receivcd 18.932

preferred seed units at a pricc of US$8.,13. Each prcfeffed seed unit is conveftible inlo a Class A conmon share of Wave for
no additional considcration. Wave had a subsequent Iinlncing round in June 2020 at a price of US$22.86. No further

im,estmcnts werc made into Wave forthe l5 months cnded Deccmber 31. 2022.

During the year cnded September 30. 2021 the Compan] committcd S101.966 (US$79.987) into the IDEO Colab Vcntures

Fund ("Ventures"). During the fifteen months ended December 31. 2022 thc Compary made a further commitment of $3.434

(US$2.7(x)) into Ventures. resulting in a total commitment ofS 105.-100 (US$82.687). Ventures in'ests in earh slage blockchain

and cry pto stafl-ups. The investment represents lcss than 2% of IDEO CoLab Ventures market capitaliz2tion.

During the lcar ended September 30. 2021. the Compan\ madc a further investrnent in Nivaura Limited of 1.3.1-l sharcs for

$52.0+-+ (t29.9911) at the market price of $38.72 (L22.32). During the fifteen months ended December 3l. 2022 thc CompaN

recorded its invcstmcnt in Nivaura Limited aI a fair value of $Nil. resulting in an unrealiz-ed loss of $7-16.982 upon

remeasurement. In the thrce months ended March 3i. 2023 the full ilncstmcnt in Nivaura Limited has been writte n off as the

Comp:ury is bcing dissolved.

During the ycar cnded September 30, 2021, the Company sold its inveslment in I)(L PremIina Limited for $269.837 (t 158.2 l5)
and rccognized a loss of$76.168.

During thc year ended September 30- 2021, the Company madc an invcslrnent of $63,728 (USD 50.250) in IDEO Colab Fortc

Series A LLC ("Fortc"). No further investments rvere made into Foflc for thc l5 months ended December 3l, 2022 or thc thrcc

months endcd March 31. 2023. Forte operates a blockchain gaming platform. The Company participated in the closed Scrics

A nise ttuough the limited partnenhip uith IDEO Colab's Venturc Fund. Cn'pto Fund II LP.

Dunng thc intccn nlonths cndcd Dcccmbcr 31.2022.thc Coinpan、 in、 csted S124.511(USSIα),000)into thc Wavc NFT Non

Fungiblc(BVI)Fund No furthcrin、 o"nlcll:s ila、 e been nmde in thc tlrcc nlontlls cndcd March 31.2023.
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12. Share capital

The Company is authorized to issue an unlimited number of common shares without parvalue. As at March 31,

2023, lhe Company had 1,295,088,874 (December 31, 2022- 1,295,088,874) common shares issued and

outstanding.

ln the three months to March 31 , 2023 no further shares were issued the Company had received $1,260,000 from
the ongoing Private Placement and Debt Conversion. This will be held until shares are issued. See Note 15. See

subsequent events, note 19.

13. Stock options and warrants

The following is a summary ofchalges in the Compary''s sharc purchase warrants and options for three months ended March

31. 2023 and fifteen monttE ended December 31. 2022.

\umb.r of Numb.r of

ヽヽei」lted
average

Grant date

Fair valuc

of()ptions
price

($)

ヽヽcightcd

avcrage
Granl da1!'

fair value
Ii)hl fair

pnce

(S｀($) (S) (S)

60,850.000

‐60.85(),()(,0

)05

-005

0()5

Seplember 30. 2021

ExpirEd

Grantedlssucd

005

‐005

558,581

-558.581

443.412.998

443_412,998

535.075.810

2.043.492

-2,043.492

2,675,3フ9

2.602.073

‐2.602.073

2,675.379

[)cccn11)er 31.2()22 535.(,75,810 0.05    2,675,379 2.675.379

ヽ

`arel〕

31.2023 535.075.810 0.05    2.675.379 2.675.37,

Q!曇墜

The Conrpanl 's stock option plan allos's for 2076 of the issued slLlre capital ar any point in dme. The Board of Dircctors of
thc Companl ma) lcrminate the plan at an] time provided thal thc tcrmination does nol alter the tcrms or corditions of ary

optiors granted or impair the right ofanl shareholder. Amendments to an.l provisioru of the plan are subject to ar1 necessan.

regulatory approYals unless the effect of such amerdmenl is intended to rcducc Out not lo incrcase) the benefits ofthis plan

1o senicc providers. AII the Company's options vested in 20t9. fterefore there is no share-based compensation e\pcnsc to

be recogniz-ed. Sce subsequenl events, note 19.

Warrants

The warranls. if not exercised, will expire as follows:

Expin datc Tolal warrants
issued

Exercise
price

Jul).22.2()25

()ctober il.2()25

1)cccnibcr 7.2()25

1)cccnibcr i4_2()25

34.500.000

120.122.4(X)

45.103.410

35.350_000

$0.05

S005
SO.05

S005

Total 535.075.81() SO.05

As at March 31.2023.thc wcightcd avcmgc rciniling lifc of、、arrants was 2.53 vcas.
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14. Revenue

The Company had $nil revemre in tlE tlree months ended March 3l. 2023 (fifteen months ended December 3I
2022, $nil)

15. Financial instruments and risk management

The Company's activities may expose it to a variety of financial risks: credit risk. liquiditv risk and maftet risk (including

intercst ratc, forcign currcnc.l risk and other price risk). The Board of Dircctors approves and moniton the risk management

processes. inclusivc of documented investment policies, counterpafly limis. and controtting and reporting structures. There

vere no changes to thc Compan-y's risk exposures or marugement of risks during the three months ended March 31. 2023.

The hpe of risk exposure and the rvay in which such e\posure is managed is provided as follorvs:

(-redrt Ri.tk orul l.< onottit Depetdetrc?

Credit risk is the risk txat one par\-to a finarcial insrument \ill cause a financial loss for the olher part\ bI tailing to
dischargc an obligation. The Compary-holds receilablcs from certain related parties (see Note 6). The Companl' actively

moniton thc financial stalus of these rclated parties to minimizc lhc crcdit risk associated Hith these rcceivables. A declirE

in thc opcratiom of these related parties could result in uncerlain collcctability of the associated receivables.

Liquiditv llisk

Liquidity risk is ftc risk that an enlity will encounter difficulty in mccting obligations associated wilh fimncial liabilities that

are settlcd by dclivcring cash or another fmancial asset. The Company rrulmgcs its liquidity risk by forecasting cash flows
from opcrations and anticipated investing and financing activities to ensure it has sufficient funds availabte to meet currcnt

and forcsecablc financial requirements. As at March 31. 2023. the Company had net rvorking capital deficiency of $2,269..160

(December 3 l. 2022 $ 1.,19,1.719). The short-term accounts pa] ables and accrued liabilities are due within 90 da) s. Amounts

due to related partics arc due on demand. The current bounce back loan amount of $ 17,1,1I is pa1'able during fhe ]'car ended

December 31. 2023. and the remainder oftlE balance is due as follo$ s: $ 17. t,t I ispalableintlrefiscallear202.land$ll.(r35
is pa) able in fiscal ) ear 2025. The shareholder loan in the amounl of $977.365 is due on demand.

lnleresl role risk

Interest mte risk is the risk that the fairvalue or future cash flows ofa financial instrument rvill fluctuate because ofchanges

in market intercst mtcs. The Company's exposurc to intercst rate risk is nominal as the Compan:y does not hold any financial

assets or liabilities at variable ratcs.
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15. Financial instruments and risk management (continued)

Currencv risk

Cunency risk is the risk that the fair value or future cash flows of a financial irstrument will fluctuate because of changes in

foreign exchange mtes. The Company has transactions in US dollars (USD), Euros (EUR), Swiss francs (CHF) and British
pounds (GBP). The Company had the following foreign currency balances at March 3 I , 2023 and December 3 1 , 2022 :

GBP
March 31,2023

EUR   CHF USD GBP
Decenlber 31,2022

EUR   CHF USD

Cash
Accounts and other
receivables
lntangible Assets

Property, plant & equipment
lnvestments
Accounts payable and
accrued liabilities

Loan payable

Due to related parties

Shareholder loan

46,121

80,766 1,327

84,771

9,066

631,711   24,302  134,601

45,917

225,867

880,131

44,314

15,828 1,316

84,065

422,941  23,854  133,480

56,522

206,265

442,776

614

1,231,279

60

1,233,443

1,832 1,798

A10%appκ ciaion(dep“ cia■o■)ofthc Bndsh Polmd aganstthc Calu“ an dollar,with a1l othCr vattablcs hcld α)lstant,

would rcsult m 2023 in ttpЮ xinutc,a S164,767“cКasc(incrcasc)(2022:S106,836)in ic Colllpa町 'S nctloss br ttc

year.A10%applcciation(dcplccialon)ofthc Euro agal“ tthc Calndlan do■
`r,wlth al othcrvanablcs hcld constant,would

rcsdtin 2023 in appЮ ximatcly a$2、 613 dcc∝¨c(incrcasc)(2022:S2.565)in thc Company's nct lossお rthc ycat A 10%

apprccia10n(dCpКCiatlon)OfthC SWiSS fmnC agalnSttllC Candian dOllar,With a■ OtllCrVanablCS hCld C01Stallt、 WOdd reSult

in 2023 in appЮ mimtc,a S4,850 dccicぉ c(mc“ asc)(2022:S4,810)in th Colllpa■ 's¨t loss br ttt yea■ A10%
app“ci江10n(dcprcciaiOn)。 ftllc us d011征 aganst thc canadian d。 1lar,witll」 1 0thcr vanables hcld cOIЫant,wOdd rcsut

in 2023 m appЮ mmatcly a S123,189d∝ rcasc(1“ rc¨c)(2022:$123,350)intL CompaW'S netloss forth ye征

Other price tisk

Other price risk is the risk that the fair value or future cash flo\vs of a financial irntrument will fluctuate because of changes

in market prices (othcr than those arising from interest 1ate risk and for€ign currenq risk), whether those chalges are caused

by factors specific to the individual finalcial ifftrument or its issuer or by factors affecting all similar financial instrumcnts

traded in the ma*et. The Company is e\posed to other price risk arising from investments in public ard non-public companies

recognized at their estimated fair value. The valuation of invesfinents for which ma.rket quolations arc not rcadily available

and are inherendy uncertain, the values may fluctuate materially within shot periods of time and are based on estimates. A
10o% change in the price of the shares of the investments would result in a $123,128 increase or decrease in the Comparry's

net loss for the year.
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15. Financial instruments and risk management (continued)

Capilal nonagcment

The capital structurc of thc Company consists of shareholdcrs' equit\' (dcficit). comprising share capital. warranls rcscrvc,

options rcsen c. nct of rctained deficit. The Companl"s sharcholders' dcficit is $ 1,376-542 as at March 31, 2023 (Decembcr

31. 2022 dcficit of $610,874).

Thc Company managcs thc capital structure and makes adjustmcnts to it in light of changes in economic conditions and thc

risk characteristic of thc undertf ing assets. To mainlain or adjust thc capital structure. the Company may atrcmpt lo issuc

common shares or dispose ofassets. Management reviews the capital structue on a rcgular basis to ensure that the Companl 's

capilal managcmenl objectives are achieved.

The Companl 's objcctives u hen managing capital are

a) To maintain and safeguard accumulaled capilal in ordcr to provide an adequate return to shareholden b1' maintarning

a sufficicnt level of funds for its operatioml needs.

b) To in\ est cash on hand in highly liquid and highly rated financial instrumenls $'ith high credit qualitl' issuers. thereb]

minimizing the risk of loss ofprincipal.

c) To obtain the necessary finarcing, ifand lvhen it is rcquired.

There $'ere no changcs in the Company's approach to capital managcmcnt dudng the th-ree monlhs ended March 3 l. 2023.

The Company is not subject to ary.' capital requir€ments imposed by a lending iflstitution or regulatory body. As of Mzrch 31.

2023. the Companl had nct working capital deficienq of $2-269.460 (December 3 l. 2022 - $ 1,'194.7 t 9).

Not$ ithstanding the risks described in Note 2 of the consolidated financial strtements. the Companl expects to contnuc to

raise funds. from timc to time. and has a shareholder loan facilitv to continuc meeting its capital mamgement objectives.

Thc cam'ing \'alucs ofcash. lradc rcceivables, due from related partics. accounts payable ard accrued liabilities. shareholdcr

loans. and duc to rclated parties apprcximate their fair values due lo thc shofl-lerm natue of these ifflruments. The carr-l ing

value of the bounce back loan approximates its fair valuc due to the intercst rate approximating market inlerest ratcs.

Financial instrumcnts measured at fair value are classified into one o[ three levels inthe fair value hierarchy according to the

relative reliability ofthc inputs used to estimate the fair values.

The thrcc locls ofthc fairvalue hierarchy are

Leyel I - Unadjusted quoted prices in active markcts lor identical assets or liabilities;
Lcvcl 2 - Inputs other than quoted prices that are obsen able for the asset or liabilin: ei&er directly or indircctlt :

and

Level 3 - Inputs that are not based on obsen'able rnad(ct data
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15. Pinancial instruments and risk management (continued)

The following tables illustrate ttr classification and hierarchy of thc Companl"s investmenls. mcasured at fair value in the

statcmcnts of financial position as al March 31. 2023 and Decembcr 31. 2022:

Quoted Pnces ill Act● e    Signlnぐ■11(■ her

lヽarkcts,or iden● calヽ ssets  ()bsen ablc lnpl=ts

(Lttel l)     (Iぶ .d2)

S                       S

Slgnlficsnt

Unobsen'Irble Inpuls

(1,(1t13)

$

Aggrcgare

IIir vrlu€

1ヽ8rch 31,2()23

hrUic investments

Non-public investments

30,157 3().157

1,2r l.1231.2()1.123

30.157 l.201.123 l,231.279

Quoted PHcesin Ac(1、 e

lヽarkets lor ldentical=ヽ 3sets

(Levd l)

S

signincan((,ther

()bser、 8ble lnpllts

(1.e■ e12)

S

Sl髯:uicant

L1lobsen able inputs

(1.eve1 3)

S

-{ggrtgate

Fair Valuc

I)eceniber 31,2022

t)ublic investments

\ol]-Dublic investmenls

32,707 32,707

1、 200,7361,20().736

32.707 l.200.736 1.233.443

Leve1 3 hierarch、 :

Thc following table presents the changes in fair value measuremcnts of hnancial instruments classi{ied as Level 3. Thesc

financial instruments are measurcd at fair value using nonobscNablc market inputs. The net change in uffealized gains (loss)

is rccognized in the profit or loss.

Fヽ mO,c:llent

S

Net unrealized
sain 0oss) $lnrestmcnt it fairialu. ODenins b&lance $ Purhsses S Endin2 balance S

lヽarch 31.2()23

Deceinber 3 1.2022

1.200.‐36

2.230.750

(8())

●4.035127_945

|(,7

(1.201.994)

1.201.123

1.200.736

Within Levcl 3. the Companl includes non-public compa$ in,estments. The key assumptions uscd in the valuation of thesc

inslmments include (but are not limited to) the value at $'hich a reccnt llrancing was donc by thc im,estee- company-specific
informatiorL tends in general rna*et conditions, the marketabilitv of thc shares ard thc s]nre pcrformalce of comparablc
publicly-traded companies.
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15. Financial instruments and risk management (continued)

The following lable presents the fair value categorized by key valuation techniques and the unobservable inputs used within

Lev€l 3 as at:

March 31,2023

lnvestment Name Valuation technique Fairvalue $ Unobservable inputs

Wave Financial Group LLC Reported valuation 586,809 Marketablll″ of shares

VVave NFT Non Fungible(BVl)
Fund

iDEO CoLab Ventures

IDEO COLab Fo「 te

Reported valuation

lndependent valuation

Reported valuatron

Marketab‖ ity of shares

Marketabllity of shares

Marketab‖ ity of shares

76,413

449,486

88,414

1,201,123

As the valuation of investments for which ma*et quotations arc not readily available and are inherently uncerlain, the yalues

may fluctuate rxaterially within short periods of time and arc based on estiflates, and determinations of fair va]ue may differ
materially from values that would have resulted if a ready market existed for the investments.

For those investrnents valued based on a recent fimncing, maragemefi has determined that trcre are no reasonably possible

altemative assumptions that would change the fair value significandy as at March 3 l, 2023. A 107o decreasc (increase) on the

fair value of these iNestments will result in a corresponding decrease (increase) of approximately $120,112 in the total fair

value of the irvestments. While this illustrates the overall effect of changing the values of the unobsen'able inputs by a set

percentage, the significance ofthe impact and the range olreasonably possible altemative assumptions may differ significantly

between investments- given their different tenns and circumstarces.

The sensitivity analysis is inlended to reflect the uncertainty inherent in the valuation of these investments under curent market

condilions, and its results cannot be extrapolated due to non-linear effects that changes in valuation assumptiors may have on

the fair value of thesc investments. Furllermore, the aralysis does not indicate a probability of such changes occurring and it
does no1 necessadly represent the Company's view of expected future changes in the fair value of these investments. Any

management actions thal ma) be taken to mitigate llle inherent risks are not reflected in this analysis.

16. Contingencies and Commitments

The Company is party to an agreement with IDEO Colab Ventures whcreby it has committed to a capital conrmitrnent of up

to US$17,313. As the triggering event has not taken place the contingent payments have not been reflected in these

consolidated fi nancial statements.
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17. Segment reporting

The Companl opemtes in the UK, Maha. Liechtenstein. and Canada as onc rcportable operating sesment As the operations

comprisc a single reporting segnent, amounts disclosed in the consolidated financial statements also represenl segment

amounts.

The operdling segment of thc Company is defined as a componcnt of the Company for which separate financial information is

available and is evaluated re8ularly by the chief operating decision maker in allocating resour:ces and assessing performance.
The chicf operating decision maker of the Company is thc ChiefExecutivc Officer.

The following lablc includes a reconciliation of total non-current asscts by geographical area:

D∝ember
31,2022

S

Decembe
r31,

2022

S

Canda
Unitcd Kingdom

M」ta
Licchtnstcin

9.066

1.231.279

9.950

1.233,443

84

Total non-current assets lJ〕25,116  1,327,458

18. Subsequent events

The Company cvaluated subsequent e\ents tkough to May 31. 2023, the date these consolidated financial statements wcrc
issued.

On April 25, 2023. the Board of Directors resolved to grant I 10,5(X),(X)0 incentive stock options to purchase common shares
of the Companl' to its directors, officen, and consultants at an cxercisc price of$0.05 per share.

On April 25. 2023. th€ Board of Directors r€soh,€d to approvc a private placernent that authorizes the issuancc of up !o
100.000.000 units of the Companl at a price of $0.01 per unit for aggregale gross proceeds of up to $ 1.000.000 to im cstors.
Each unit is composed of one common share of the Compan] and one full purchase warranl of the Companl . l hich enlitles
the holder a pcriod of lhifi-six months from closing to purchase one additional common share of the Compan) al a price of
$0.05 per $arrant.

771     84 065
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