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FOR IMMEDIATE RELEASE 

 

  ACQUISITION OF UNITS 

OF FINEQIA INTERNATIONAL INC. 

 

Bundeep Singh Rangar (the "Offeror") announces that on October 11, 2022, the Offeror, who is the 

President and Chief Executive Officer and a director of Fineqia International Inc. (“Fineqia”), indirectly 

acquired through Rangar Capital Limited (“Rangar Capital”), a company controlled by Mr. Rangar, 

beneficial ownership of 55,000,000 units ("Units") of Fineqia at a price of Cdn$0.01 per Unit.  Each Unit 

is comprised of one common share of Fineqia (each common share of Fineqia, a “Common Share”) and 

one common share purchase warrant (a “Warrant”), with each Warrant entitling the holder to purchase 

one Common Share (a “Warrant Share”) at a price of $0.05 per Warrant Share for three years. 

 

Prior to the acquisition of the Units, the Offeror indirectly beneficially owned and controlled 119,476,809 

Common Shares, representing approximately 15.04% of the issued and outstanding Common Shares.   As 

a result of the acquisition of the Units, the Offeror now indirectly beneficially owns and controls an 

aggregate of 174,476,809 Common Shares and 55,000,000 Warrants, collectively representing 

approximately 18.07% of the issued and outstanding Common Shares, assuming the exercise of the 

Warrants. 

 

The Units were acquired by Rangar Capital for investment purposes.  The Offeror may increase or 

decrease his beneficial ownership of or control over securities of Fineqia as the circumstances or market 

conditions warrant. 

 

As of January 3, 2018, the date of the Offeror’s most recent filed early warning report, the Offeror 

reported ownership of 28.86% of the issued and outstanding Common Shares on a partially-diluted basis.  

Since that date, all of the 114,750,201 share purchase warrants then beneficially owned by the Offeror 

and 13,000,000 stock options granted to the Offeror have expired unexercised, and the Offeror also sold 

9,000,000 Common Shares during such period, resulting in the Offeror beneficially owning and 

controlling 15.04% of the issued and outstanding Common Shares prior to the acquisition of the Units. 

 

To obtain a copy of the early warning report filed by the Offeror, please contact Steve McCann at +44 

(0)7552278055 or refer to Fineqia’s SEDAR profile at www.sedar.com. 


