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NOTICE TO READER

Under National Instrument 51-102, Part 4, subsection 4.3(3)(a), if an auditor has not performed a review of
the interim financial statements, they must be accompanied by a notice indicating that the financial
statements have not been reviewed by an auditor.

The accompanying condensed consolidated unaudited interim financial statements have been prepared by
and are the responsibility of management.

The Company’s independent auditor has not performed a review of these financial statements in
accordance with the standards established by the Chartered Professional Accountants of Canada for a
review of interim financial statements by an entity’s auditor.



Fineqia International Inc.

Consolidated statements of financial position
{Expressed in Canadian Dollars)

March 31, September 30,
Notes 2022 2021
$ $
Assets
Current assets
Cash 524,561 13,084
Receivables 6 19,434 94,385
Prepaid expenses 117,411 41,781
Total current assets 661,406 149,250
Property, plant and equipment 2,932 -
Investments 8 2,638,031 2,267,835
Total assets 3,302,368 2,417,085
Liabilities and Shareholders’ Equity (Deficit)
Current liabilities
Accounts payable and accrued liabilities 315,618 453,405
Bounce Back Loans 17,140 17,140
Due to related parties 5 340,767 2,776,517
Total current liabilities 673,525 3,247,062
Long term liabilities
Accounts payable 7 403,421 403,421
Bounce Back Loans 7 43,950 55,251
Total Liabilities 1,120,896 3,705,734
Shareholders’ deficit
Share capital 11,156,320 11,156,320
Equity to be issued 4,051,221 -
Options Reserve 11 - 558,581
Warrants Reserve 11 - 2,043,492
Deficit (13,026,069) (15,047,042)
Total shareholders’ equity (deficit) 2,181,472 {1,288,649)
Total liabilities and shareholders’ equity (deficit) 3,302,368 2,417,085

Nature of operations (Note 1), going concern (Note 2), Contingencies and commitments (note 13)

and subsequent events (Note 15)
See accompanying notes to the consolidated financial statements.

Approved on behalf of the Board:

"Bundeep Singh Rangar”

"Stephen John McCann"




Fineqia International Inc.

Consolidated statements of loss and comprehensive loss

(Expressed in Canadian dollars)

Three months ended

Six months ended

March 31 March 31 March 31 March 31
Notes 2022 2021 2022 2021
$ $ $ $
Revenue 5 - - - 112,555
Total Revenue - - - 112,555
Expenses
Salaries and wages 5 222 477 167,932 454,341 332,146
Professional fees, consulting and advisory 5 218,589 59,097 338,344 107,061
Promotion 18,587 17,607 36,195 34,376
Travel and lodging 4,527 - 6,936 -
Office costs 585 181 1,245 362
Insurance 12,602 9,633 23,453 18,484
Transfer agent and filing fees 3,000 2,250 5,500 4,500
Bank service charges 2,455 766 3,282 1,295
Foreign exchange loss (gain) 64,590 (26,376) 51,890 (8,923)
Write back of related party balances (25,436) -
Finance Costs 983 -
Unrealized fair value (gain) on investments 8 (19,157) (121,733) (268,764) (188,675)
Total Expenses 528,255 109,357 627,369 300,626
Loss before finance income (528,255) (109,357) (627,969)  (188,071)
Finance income
Interest income - 4,655 - 9,310
Loss before tax (528,255) (104,702) (627,969) (178,761)
Tax recovery - - - -
Net loss and comprehensive loss for the year (528,255) (104,702) (627,969) (178,761)
Net loss per share (basic and diluted) 3 (0.0007) (0.0001) {0.0008) (0.0002)
Weighted average number of
common shares outstanding - basic and diluted 760,013,064 760,013,064 760,013,064 760,013,064

See accompanying notes to the consolidated financial statements.



Fineqia

International Inc.
Consolidated statements of changes in equity

(deficit)

(Expressed in Canadian dollars)

Warrants Options
Share Capital Reserve Reserve
Number Equity to Accumulated
Amount be issued Amount Amount
of shares ($) ($) %) %) Deficit ($) Total ($)
Balance at September 30, 2019 760,013,064 11,156,320 - 2,832,991 617,055 (15,402,983) (796,617)
Expired options and warrants - - (789,499) (58,474) 847,973

Net loss and comprehensive loss for the

year - - - (352,113) (352,113)

Balance at September 30, 2020 760,013,064 11,156,320 - 2,043,492 558,581 (14,807,123) (1,148,730)

Exchange loss . - - - - (20,525) (20,525)
Net loss and comprehensive loss for the

period - - - - - (178,761) (178,761)

Balance at March 31, 2021 760,013,064 11,156,320 - 2,043,492 558,581 (15,106,409) (1,348,016)
Net loss and comprehensive loss for the

period - - - - - 59,367 59,367

Balance at September 30, 2021 760,013,064 11,156,320 - 2,043,492 558,581 (15,047,042) (1,288,649)

Equity to be issued - - 269,470 - - - 269,470

Shares to be issued for debt - - 3,781,751 - - - 3,781,751

Expired options and warrants - - - (2,043,492) (558,581) 2,602,073 -

Exchange gain - - - - - 46,869 46,869
Net loss and comprehensive loss for the

__pericd - - - - - (627,969) (627,969)

Balance at March 31, 2022 760,013,064 11,156,320 4,051,221 - - (13,026,069} 2,181,472

See accompanying notes to the consolidated financial statements.



Fineqia International Inc.
Consolidated statements of cash flows

(Expressed in Canadian dollars)

Six months
ended Six months ended
March 31 March 31
2022 2021
$ $
Cash flows from operating activities
Net loss (627,969) (178,761)
Adjustments for non-cash items:
Unrealized Fair Value gain on investments (268,764) (111,821)
Loss from disposal of investment
Foreign exchange loss 69,434
Accretion on loan 517 -
Changes in non-cash working capital items:
Prepaid expenses and deposits (75,630) 17,396
Account receivables and sales tax receivable 74,951 63,069
Accounts payables and accrued liabilities (137,787) 268,226
Cash flows from operating activities (965,249) 58,109
Cash flows from financing activities
(Repayments) proceeds from Loans (11,301) -
Receipts for Equity to issue 4,051,221 -
{Repayment) advances from related parties (2,435,750) 30,841
Cash flows used in financing activities 1,604,169 30,841
Cash flows from investing activities
Purchase of property, plant and equipment (2,932) -
Purchase of investments (124,511) (51,123)
Cash flows used in investing activities (127,443) (51,123)
Net decrease in cash 511,477 37,827
Cash, beginning of year 13,084 6,467
Cash, end of period 524,561 44,294

See accompanying notes to the consolidated financial statements.



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

1. Nature of operations

Finegia International Inc. (“Finegia” or the “Company”), was incorporated in British Columbia under the
Business Corporations Act on June 20, 2006. On August 2, 2016, the Company changed its business to
become a facilitator for the emerging area of alternative finance known as crowdfunding. The Company’s
corporate head office and principal place of business is Suite 804, 750 West Pender Street, Vancouver, British
Columbia, V6C 2T7, Canada. The Company's shares are listed on the Canadian Securities Exchange (“CSE”")
exchange under the symbol FNQ.The Company has two subsidiaries,Finegia Investments and Finegia Limited.

The Company's strategic focus has been to provide services to support security issuances and manage
administration of debt securities.Finegia brings an issuing company's debt or equity offerings to the market by
distributing and marketing securities for subscription by crowd investors such as accredited investors, high net
worth individuals, family offices and fund managers. .

2. Going concern

These consolidated financial statements have been prepared on a going concern basis, which assumes that
the Company will be able to realize its assets and discharge its liabilities in the normal course of operations for
the foreseeable future. The ability of the Company to continue as a going concern is dependent upon its ability
to obtain financing on reasonable terms and to attain profitable operations and further fund operations.
Although the Company has been successful in the past in obtaining financing, there is no assurance that it will
be able to obtain adequate additional financing in the future, in which case the Company may be unable to
meet its obligations. In the event that the Company is not able to secure additional financing and continue as
a going concern, material adjustments may be required to the carrying value of assets and liabilities and the
statement of financial position classifications used. However, the Company is currently raising funds through
a private placement which will enable debts to be repaid and create short to medium term working capital
financing.

The Company had a loss of $627,969, for the six months ended March 31, 2022 (March 31, 2021 -$178,761),
a deficit as at March 31, 2022 of $13,026,069 (September 30, 2020 -$15,047,042) and a net working capital
deficiency of $12,119 as at March 31, 2022 (September 30, 2021 - $3,097,812. These events and conditions
indicate that a material uncertainty exists that may cast significant doubt on the ability of the Company to
continue as a going concern. These consolidated financial statements do not contain the adjustments that
would be necessary if the Company was unable to continue as a going concern.

A short term loan facility of £500,000 (C$857,000) from the CEQ, Bundeep Singh Rangar was signed September
28, 2021 to supplement the Company's working capital. Funds are drawn down as required. As of March 31,
2022 $444,250 had been utlised. The loan carries interest of 5% per annum on the outstanding balance. The
loan is intended to be converted to equity and the short term loan facility will restart, and may be drawn down
as required.

In the six months ended March 31, 2022 the Company has commenced a private placement of up to
400,000,000 units at a price of $0.01 per unit to raise up to $4,000,000. Each unit consists of one common
share and share purchase warrant. The funds will increase working capital.



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

3. Significant accounting policies
Statement of Compliance

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS") as issued by the International Accounting Standards Board (‘IASB") and
interpretations of the IFRS Interpretations Committee ("IFRIC").

These financial statements have been authorized for issuance by the Company's Board of Directors on May
30, 2022.

Basis of Consolidation

Fineqgia Limited, incorporated in the UK, is the operating company and 100% owned subsidiary of the
Company. The Company incorporated Finegia Investments Limited, a Malta incorporated entity, during the
year ended September 30, 2018. [n addition, the Company has a wholly owned interest in Blue Gold Tailing
Technologies, incorporated in Ontario, which is inactive.

Subsidiaries are consolidated from the date on which the Company obtains control and continue to be
consolidated until control ceases. Subsidiaries consist of entities over which the Company is exposed to, or
has rights to, variable returns as well as the ability to affect those returns through the power to direct the
relevant activities of the entity. The financial statements include all the assets, liabilities, revenues, expenses
and cash flows of the Company and its subsidiaries after eliminating inter-entity balances and transactions.

Basis of Preparation

The financial statements of the Company have been prepared under the historical cost convention, except for
certain financial instruments that have been measured at fair value. The financial statements have also been
presented on an accrual basis, except for cash flow information.

(a) Cash and cash equivalents

Cash and cash equivalents include cash on hand, cash held on deposit with banks, other highly liquid short-
term interest bearing investments with maturities of 90 days or less than the original date of acquisition and
bank overdrafts. The Company did not have any cash equivalents during the six months ended March 31,
2022 and 2021.

(b) Government grants

Government grants are recognized when the Company qualifies for such grants and where there is reasonable
assurance that the grant will be received and all attached conditions will be complied with. When the grant
relates to an expense item, it is recognized as income over the period necessary to match the grant on a
systematic basis to the costs that it is intended to compensate. Where the grant relates fo an asset, it reduces
the carrying amount of the asset. The grant is then recognized as income over the useful life of a depreciable
asset by way of a reduced depreciation charge.



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

3. Significant accounting policies (continued)
(c) Share-based compensation

The Company operates an employee stock option plan. Share-based payments to employees are measured at
the fair value of the instruments issued and amortized over the vesting periods. Share-based payments to non-
employees are measured at the fair value of goods or services received or the fair value of the equity instruments
issued, if it is determined the fair value of the goods or services cannot be reliably measured, and are recorded
at the date the goods or services are received. The corresponding amount is recorded to options reserve. The
fair value of share-based payments is determined using a Black-Scholes option pricing model which incorporates
all market vesting conditions. The number of shares and options expected to vest is reviewed and adjusted at
the end of each reporting period such that the amount recognized for services received as consideration for the
equity instruments granted shall be based on the number of equity instruments that eventually vest. When
options are exercised, their grant date fair value is reclassified from options reserve to share capital.

In situations where the Company issues units, the value of warrants is included in the warrants reserve. The
grant date fair value of warrants included in units is determined using the Black-Scholes option pricing model.
As permitted under IFRS 2, Share-based payment, the amount for unexercised options or warrants can be

transferred from one component of equity to another. As permitted under IFRS 2, Share-based payment,
the amount for unexercised options or warrants can be transferred from one component of equity to
another. The Company has selected an accounting policy to transfer expired options and warrants
from the options and warrants reserve to deficit.

(d) Investments

Purchases and sales of investments are recognized on a trade date basis. Public and private investments at
fair value through profit or loss are initially recognized at fair value, with changes in fair value reported in profit
or loss.The Company intends to hold these investmenst in the long run.

At each financial reporting period, the Company's management estimates the fair value of its investments
based on the criteria below and reflects such valuations in the financial statements.

Transaction costs are expensed as incurred in profit or loss. The determination of fair value requires judgment
andis based on market information where available and appropriate. At the end of each financial reporting
period, the Company's management estimates the fair value of investments based on the criteria below and
reflects such changes in valuations in the statements of loss and comprehensive loss. The Company is also
required to present its investments into three hierarchy levels (Level 1, 2, or 3) based on the transparency of
inputs used in measuring the fair value, and to provide additional disclosure in connection therewith (see Note
12, “Financial instruments and risk management”). The three levels are defined as follows:

Level 1 - investment with quoted market price;
Level 2 — investment which valuation technique is based on observable market inputs; and

Level 3 — investment which valuation technique is based on non-observable market inputs.



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

3. Significant accounting policies (continued)
Publicly-traded investments:

1. Securities, including shares, options, and warrants that are traded on a recognized securities exchange
and for which no sales restrictions apply are recorded at fair values based on quoted closing prices at the
statement of financial position date or the closing price on the last day the security traded if there were no
trades at the statement of financial position date. These investments are included in Level 1 as disclosed in
Note 12.

2. Securities that are traded on a recognized securities exchange but which are escrowed or otherwise
restricted as to sale or transfer are recorded at amounts discounted from market value. Shares that are
received as part of a private placement that are subject to a standard four-month hold period are not
discounted. In determining the discount for such investments, the Company considers the nature and length
of the restriction, business risk of the investee corporation, relative trading volume and price volatility and any
other factors that may be relevant to the ongoing and realizable value of the investments. These investments
are included in Level 2.

3. Warrants or options of publicly-traded securities which do not have a quoted price are carried at an
estimated fair value calculated using the Black-Scholes option pricing model if sufficient and reliable observable
market inputs are available. if no such market inputs are available or reliable, the warrants and options are
valued at intrinsic value. These are included in Level 2.

The amounts at which the Company’'s publicly-traded investments could be disposed of may differ from
carrying values based on market quotes, as the value at which significant ownership positions are sold is often
different than the quoted market price due to a variety of factors such as premiums paid for large blocks or
discounts due to illiquidity. Such differences could be material.

Privately-held investments:

1. Securities in privately-held companies (other than options and warrants) are initially recorded at cost, being
the fair value at the time of acquisition. At the end of each financial reporting period, the Company's
management estimates the fair value of investments based on the criteria below and reflects such valuations
in the financial statements. These are included in Level 3 as disclosed in Note 12. Options and warrants of
private companies are carried at their intrinsic value.There were no investments in options and warrants as at
March 31, 2022 and 2021.

With respect to valuation, the financial information of private companies in which the Company has investments
may not always be available, or such information may be limited and/or unreliable. Use of the valuation
approach described below may involve uncertainties and determinations based on the Company's judgment
and any value estimated from these may not be realized or realizable. In addition to the events described
below, which may affect a specific investment, the Company will take into account general market conditions
when valuing the privately-held investments in its portfolio. in the absence of occurrence of any of these events
or any significant change in general market conditions indicates generally that the fair value of the investment
has not materially changed.

2. An upward fair value adjustment is considered appropriate and supported by pervasive and objective
evidence such as a significant subsequent equity financing by an unrelated investor at a transaction price
higher than the Company’s carrying value; or if there have been significant corporate, political or operating



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

3. Significant accounting policies (continued)

events affecting the investee company that, in management’s opinion, have a positive impact on the investee
company's prospects and therefore its fair value.

In these circumstances, the adjustment to the fair value of the investment will be based onmanagement's
judgment and any value estimated may not be realized or realizable. Such events include, without limitation:

e political changes in a country in which the investee company operates that, for example, reduce the
corporate tax burden, or reduce or eliminate theneed for regulatory approvals;

e receipt by the investee company of regulatory approvals, which allow the investee company to proceed
with its project(s);

o release by the investee company of positive operational results, and;

e important positive management changes by the investee company that the Company’s management
believes will have a very positive impact on the investee company’s ability to achieve its objectives
and build value for shareholders.

3. Downward fair value adjustments are made when there is evidence of a decline in value as indicated by
the assessment of the financial condition of the investment based on third party financing, operational results,
forecasts, and other developments since acquisition, or if there have been significant corporate, political or
operating events affecting the investee company that, in management's opinion, have a negative impact on
the investee company's prospects and therefore its fair value. The amount of the change to the fair value of
the investment is based on management's judgment and any value estimated may not be realized or realizable.
Such events include, without limitation:

o political changes in a country in which the investee company operates that increases the tax burden
on companies, that increases the need for regulatory approvals, etc.;

e denial of the investee company's application for regulatory approvals that prohibit the investee
company from proceeding with its projects;

o the investee company releases negative operational results;

e changes to the management of the investee company take place that the Company believes will have
a negative impact on the investee company's ability to achieve its objectives and build value for
shareholders;

o the investee company is placed into receivership or bankruptcy; and

« based on financial information received from the investee company, it is apparent to the Company that
the investee company is unlikely to be able to continue as a going concern.

The resuiting fair values may differ from amounts that would be realized had a ready market existed. The
amounts at which the Company's privately-held investments could be disposed of may differ from the fair value
recorded. Such differences could be material.



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

3. Significant accounting policies (continued)
(e) Financial instruments

Financial assets

Initial recognition and measurement

Non-derivative financial assets within the scope of IFRS 9 are classified and measured as “financial assets at
fair value”, as either FVPL or FVOCI, and “financial assets at amortized costs”, as appropriate. The Company
determines the classification of financial assets at the time of initial recognition based on the Company's
business model and the contractual terms of the cash flows.

All financial assets are recognized initially at fair value plus, in the case of financial assets not at FVPL, directly
attributable transaction costs on the trade date at which the Company becomes a party to the contractual
provisions of the instrument.

Financial assets with embedded derivatives are considered in their entirety when determining their classification
at FVPL or at amortized cost. Other receivables held for collection of contractual cash flows and cash are
measured at amortized cost.

Subsequent measurement — financial assets at amortized cost

After initial recognition, financial assets measured at amortized cost are subsequently measured at the end of
each reporting period at amortized cost using the Effective Interest Rate ("EIR") method. Amortized cost is
calculated by taking into account any discount or premium on acquisition and any fees or costs that are an
integral part of the EIR. The EIR amortization is included in finance income in the consolidated statements of
loss.

Subsequent measurement - financial assets at FVPL

Financial assets measured at FVPL include financial assets management intends to sell in the short term and
any derivative financial instrument that is not designated as a hedging instrument in a hedge relationship.
Financial assets measured at FVPL are carried at fair value in the consolidated statements of financial position
with changes in fair value recognized in other income or expense in the consolidated statements of loss. The
Company's investments are classified as financial assets at FVPL.

Subsequent measurement — financial assets at FVOCI

Financial assets measured at FVOCI are non-derivative financial assets that are not held for trading and the
Company has made an irrevocable election at the time of initial recognition to measure the assets at FVOCI.
The Company does not measure any financial assets at FVOCI.

After initial measurement, investments measured at FVOCI are subsequently measured at fair value with
unrealized gains or losses recognized in other comprehensive income or loss in the consolidated statements of
comprehensive loss. When the investment is sold, the cumulative gain or loss remains in accumulated other
comprehensive income or loss and is not reclassified to profit or loss.



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

3. Significant accounting policies (continued)

Dividends from such investments are recognized in other income in the consolidated statements of loss when
the right to receive payments is established.

Derecognition

A financial asset is derecognized when the contractual rights to the cash flows from the asset expire, or the
Company no longer retains substantially all the risks and rewards of ownership.

Impairment of financial assets

The Company's only financial assets subject to impairment are receivables, which are measured at amortized
cost. The Company has elected to apply the simplified approach to impairment as permitted by IFRS 9, which
requires the expected lifetime loss to be recognized at the time of initial recognition of the receivable. To measure
estimated credit losses, accounts receivable have been grouped based on shared credit risk characteristics,
including the number of days past due. An impairment loss is reversed in subsequent periods if the amount of
the expected loss decreases and the decrease can be objectively related to an event occurring after the initial
impairment was recognized.

Financial liabilities
Initial recognition and measurement

Financial liabilities are measured at amortized cost, unless they are required to be measured at FVPL as is the
case for held for trading or derivative instruments, or the Company has opted to measure the financial liability
at FVPL. The Company's financial liabilities include accounts payable and accrued liabilities, loans and due to
related parties, which are each measured at amortized cost. All financial liabilities are recognized initially at fair
value and in the case of long-term debt, net of directly attributable transaction costs.

Subsequent measurement — financial liabilities at amortized cost

After initial recognition, financial liabilities measured at amortized cost are subsequently measured at the end of
each reporting period at amortized cost using the EIR method. Amortized cost is calculated by taking into
account any discount or premium on acquisition and any fees or costs that are an integral part of the EIR. The
EIR amortization is included in finance cost in the consolidated statements of loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged, cancelled or expires with
any associated gain or loss recognized in other income or expense in the consolidated statements of loss.

(] Revenue recognition

The Company applies the requirements of IFRS 15 Revenue from Contracts with Customers (“IFRS 15"). IFRS
15 utilizes a framework for entities to follow in order to recognize revenue to depict the transfer of promised
goods or services to customers in an amount that reflects the consideration to which the entity expects to be
entitled in exchange for those goods and services. The Company has following streams of revenues:



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

3. Significant accounting policies (continued)
Consulting Services

The company recognizes revenue from consulting services on a straight-line basis over the term of consulting
agreements as services are provided and the performance obligation has been satisfied.

Finder's fee

This revenue is recognized at the fair value of the consideration received or receivable when the services have
been provided, collectability is reasonably assured and performance obligation is satisfied.

(9) Interest income
Interest income is recognised on an accrual basis using the effective interest method.
(h) Income taxes

Income tax expense is comprised of current and deferred tax. Income tax expense is recognized in net loss
except to the extent that it relates to items recognized directly in equity or other comprehensive loss, in which
case the related tax is recognized directly in equity or in other comprehensive loss.

Current income taxes are recognized for the estimated income taxes payabie or recoverable for the current
year based on substantively enacted tax rates at the reporting date. Deferred income tax assets and liabilities
are recognized for the deferred tax consequences attributable to differences between the financial statement
carrying amounts of existing assets and liabilities and their respective tax bases (“temporary differences”) and
loss carry forwards that are probable, and for which taxable profit will be available against which the asset can
be realized. Deferred income tax assets and liabilities are measured using substantively enacted tax rates that
are anticipated to be in effect when the differences are expected to be recovered or settled. The effect on
deferred income tax assets and liabilities of a change in tax rates is recognized in the period that substantive
enactment occurs.

Income tax expense is comprised of current and deferred tax. Income tax expense is recognized in net loss
except to the extent that it relates to items recognized directly in equity or other comprehensive loss, in which
case the related tax is recognized directly in equity or in other comprehensive loss.

Deferred income taxes are reviewed at each reporting date and to the extent that the Company does not consider
it probable that a deferred income tax asset will be recovered, a deferred tax asset is not recognized.

(0 Leases

All leases are accounted for by recognising a right-of-use asset and a lease liability except for leases of low
value assets and leases with a duration of 12 months or less.



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

3. Significant accounting policies (continued)

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Company’s incremental borrowing rate on commencement of the lease is
used. Variable lease payments are only included in the measurement of the lease liability if they depend on an
index or rate. In such cases, the initial measurement of the lease liability assumes the variable element will
remain unchanged throughout the lease term. Other variable lease payments are expensed in the period to
which they relate.

On initial recognition, the carrying value of the lease liability also includes:
* amounts expected to be payable under any residual value guarantee,

« the exercise price of any purchase option granted in favour of the Company if it is reasonable certain to
assess that option;

* any penaities payable for terminating the lease, if the term of the lease has been estimated on the basis
of termination option being exercised.

Right of use assets are initially measured at the amount of the lease liability, reduced for any lease incentives
received, and increased for:

* lease payments made at or before commencement of the lease;
« initial direct costs incurred; and

» the amount of any provision recognized where the group is contractually required to dismantle, remove
or restore the leased asset.

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate
on the balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on
a straight-line basis over the remaining term of the lease or over the remaining economic life of the asset if,
rarely, this is judged to be shorter than the lease term. The Company did not have any leases during the six
months ended March 31, 2022 and 2021.

() Share capital

Common shares are classified as equity. Transaction costs directly attributable to the issue of common shares,
warrants and share options are recognized as a deduction from equity, net of any tax effects. Equity to be
issued is recognized when an agreement to acquire shares has been entered into, consideration has been
received and there is an obligation to issue shares. Equity to be issued is transferred to common shares once
the shares have formally been issued. When shares and warrants are issued under the same offering,the
residual method is used to allocate proceeds between shares and warrants.

(k) Equity Reserves
Warrant reserve — Consists of warrants issued as part of private placements net of exercises and forfeitures.

Option reserve-Consists of share-based compensation expense relating to options vesting,net of exercises
and forfeitures.



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

3. Significant accounting policies (continued)
() Related parties

For the purpose of these financial statements, a party is considered related to the Company if such party or
the Company has the ability to, directly or indirectly, control or exercise significant influence over the other
entity's financial and operating decisions, or if the Company and such party are subject to common
significant influence. Related parties may be individuals or other entities

(m) Basic and diluted loss per share

Basic loss per share is computed by dividing the loss available to common shareholders by the weighted
average number of common shares outstanding during the year. The computation of the diluted loss per share
assumes the conversion, exercise or contingent issuance of securities only when such conversion, exercise
or issuance would have a dilutive effect on the loss per share. The dilutive effect of convertible securities is
reflected in diluted loss per share by application of the “if converted” method.

Since the Company had losses during the six months ended March 31, 2022 and 2021, all outstanding warrants
and share options were not included in this calculation as they would be anti-dilutive.

(n) Foreign exchange

The functional and presentation currency of the Company and its subsidiaries is the Canadian dollar.
Transactions denominated in other currencies are translated into their Canadian dollar equivalents at exchange
rates prevailing at the transaction date. Carrying values of monetary assets and liabilities denominated in
foreign currencies are adjusted at each reporting date to reflect exchange rates prevailing at that date. Foreign
exchange gains and losses are included in the consolidated statement of loss.

(o) IFRS 34 Interim Financial Reporting - Statement of compliance

The Company applies International Financial Reporting Standards ["IFRS"] as issued by the International
Accounting Standards Board ['|IASB"). These unaudited condensed interim consolidated financial statements
have been prepared in accordance with International Accounting Standard 34, Interim Financial Reporting.
Accordingly, they do not include all of the information required for full annual financial statements required by
IFRS as issued by the IASB.

The policies applied in these unaudited condensed interim consolidated financial statements are based on
IFRSs issued and outstanding as of March 1, 2022, the date the Board of Directors approved the statements.
The same accounting policies and methods of computation are followed in these unaudited condensed interim
consolidated financial statements as compared with the most recent annual consolidated financial statements
as at and for the year ended September 30, 2021, except as noted below. Any subsequent changes to IFRS
that are given effect in the Company's annual consolidated financial statements for the year ending September
30, 2022 could result in restatement of these unaudited condensed interim consolidated financial statements.



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

3. Significant accounting policies (continued)

(p) Change in accounting policy during the year

In the prior year, the Company recorded warrants and share-based compensation expense related to options
vesting, net of exercises and forfeitures in contributed surplus. During the current year, the Company changed
its policy to account for warrant activity in the warrants reserve and options activity in the options reserve. The
change in policy resulted in a decrease in contributed surplus of 3,450,046, an increase in the warrants reserve
of 2,832,991 and an increase in the options reserve of 617,055 as at September 30, 2019. There was no
change to total shareholders' deficit. The change in policy has been applied restrospectively.

Standards, amendments and interpretations to existing standards that are not yet effective and have
not been adopted early by the Company.

At the date of authorization of these consolidated financial statements, several new, but not yet effective,
Standards and amendments to existing Standards, and interpretations have been published by the IASB. None
of these Standards or amendments to existing Standards have been adopted early by the Company.
Management anticipates that all relevant pronouncements will be adopted for the first period beginning on or
after the effective date of the pronouncement. New Standards, amendments and interpretations not adopted
in the current year are not expected to have a material impact on the Company's consolidated financial
statements.
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4, Use of management estimates, judgments and measurement uncertainty

The preparation of the Company's consolidated financial statements in conformity with IFRS requires
management to make judgments, estimates and assumptions that affect the reported amounts of assets,
liabilities and contingent liabilities at the date of the consolidated financial statements and reported amounts of
expenses during the reporting period. The consolidated financial statements include judgments and estimates
which, by their nature, are uncertain. The impacts of such judgments and estimates are pervasive throughout
the consolidated financial statements, and may require accounting adjustments based on future occurrences.
Revisions to accounting estimates are recognized in the period in whichthe estimate is revised and may affect
both current and future periods.

Significant assumptions about the future and other sources of judgments and estimates that management has
made at the statement of financial position date, that could result in a material adjustment to the carrying
amounts of assets and liabilities, in the event that actual results differ from assumptions made, relate to, but
are not limited to, the following:

Valuation of receivables — The valuation of receivables is based on management's best estimate of the fair
value of the financial instrument and is based on management’s analysis of the ability of the debtor to repay
the amount. This analysis included consideration of the assets of the debtor and consideration of the current
and future expected profitability and cash flows of the debtor. Short-term receivables are due on demand and
have therefore been classified as current assets based on management's expectation that it will realize the
receivables prior to September 30, 2022. Changes in the financial condition of the counterparties may result in
changes to the collectability of the receivables, resulting in credit losses. Such losses can result in a material
change to the Company's assets.

The Company recognizes a loss allowance for expected credit losses on receivables. The amount of expected
credit losses is updated at each reporting date to reflect changes in credit risk since initial recognition of the
respective financial instrument. The Company recognises lifetime ECLs for amounts receivable. The expected
credit losses on these financial assets are estimated using a provision matrix based on the Company's
historical credit loss experience, adjusted for factors that are specific to the debtors, general economic
conditions and an assessment of both the current as well as the forecast direction of conditions at the reporting
date, including time value of money where appropriate.

For all other financial instruments, the Company recognizes lifetime ECLs when there has been a significant
increase in credit risk since initial recognition. However, if the credit risk on the financial instrument has not
increased significantly since initial recognition, the Company measures the loss allowance for that financial
instrument at an amount equal to 12-month ECLs. Lifetime ECLs represent the expected credit losses that will
result from all possible default events over the expected life of a financial instrument. In contrast, 12-month
ECLs represents the portion of lifetime ECL that is expected to result from default events on a financial
instrument that are possible within 12 months after the reporting date.

Determining an allowance for expected credit losses ("ECLs") requires management to make assumptions
about the historical patterns for the probability of default, the timing of collection and the amount of incurred
credit losses, which are adjusted based on management'’s judgment about whether economic conditions and
credit terms are such that actual losses may be higher or lower than what the historical patterns suggest.
Financial assets in this category include receivables.
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4. Use of management estimates, judgments and measurement uncertainty
(continued)

Share-based payments and warrants - The estimation of share-based payment costs and warrant valuations
requires the selection of an appropriate valuation model and data and consideration as to the volatility of the
Company’s share price, the probable life of share options and warrants granted and the time of exercise of
those share options and warrants. The model used by the Company is the Black-Scholes valuation model.

Income, value added, withholding and other taxes -The Company is subject to income, value added, withholding
and other taxes. Significant judgment is required in determining the Company's provisions for taxes. There are
many transactions and calculations for which the ultimate tax determination is uncertain during the ordinary
course of business. The Company recognizes liabilities for anticipated tax audit issues based on estimates of
whether additional taxes will be due. The determination of the Company’s income, value added, withholding and
other tax liabilities requires interpretation of complex laws and regulations. The Company’s interpretation of
taxation law as applied to transactions and activities may not coincide with the interpretation of the tax
authorities. All tax related filings are subject to government audit and potential reassessment subsequent to the
financial statement reporting period. Where the final tax outcome of these matters is different from the amounts
that were initially recorded, such differences will impact the tax related accruals and deferred income tax
provisions in the period in which such determination is made.

Fair value of investments in securities not quoted in an active market or private company investments - Where

- the fair values of investments recorded on the consolidated statement of financial position cannot be derived
from active markets, they are determined using a variety of valuation techniques. The inputs to these models
are derived from observable market data where possible, but where observable market data are not available,
judgment is required to establish fair values.Refer to Notes 8 and 12 for further details

Investment in associate - Investments in associates are accounted for using the equity method, whereby the
investment is carried in the statement of financial position at cost plus post-acquisition changes in the
Company's share of the net assets of the investment. The Company's share of the results of operations of an
associate is reflected in the profit or loss. An associate is an entity in which the Company has significant
influence. Significant influence is the power to participate in the financial and operating policy decisions of the
investee but does not represent control or joint control over those decisions. Management reviews and makes
considerations for the relevant factors in determining whether significant influence exists in investments. During
the six months ended March 31, 2022 and 2021, the Company determined it did not have any associates.

Functional currency determination - The functional currency for the Company and its subsidiaries is the
currency of the primary economic environment in which the entity operates and has been determined to be the
Canadian dollar. Determination of functional currency is conducted through an analysis of the consideration
factors identified in IAS 21, The Effects of Changes in Foreign Exchange Rates, and may involve certain
judgments to determine the primary economic environment. The Company reconsiders the functional currency
of its entities if there is a change in events and conditions which determine the primary economic environment.
Significant changes to those underlying factors could cause a change to the functional currency.
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4, Use of management estimates, judgments and measurement uncertainty
(continued)

COVID-19

In March 2020, the World Health Organisation characterised a novel strain of the coronavirus, known as
COVID-19, as a pandemic. The economic effects within the Company’s environment and in the global markets,
and measures introduced at various levels of government to curtain the spread of the virus could have a
material impact on the Company's future operations and financial results.

The Company cannot estimate the length and gravity of the COVID-19 pandemic. The Company is continually
monitorint and assessing new information and recommendations from health and government authorities as it
becomes available, and will continue to respond accordingly. The uncertainties around COVID-19 required the
use of judgments and estimates which resulted in no material impacts for the six months ended March 31,
2022. The future impact of COVID-19 uncertainties on global markets could have a material impact on the fair
value of investments. The Company continues its assessment given the fluidity of COVID-19's global impact.

5. Related party transactions

The following is the remuneration paid or accrued to key management personnel during the six months ended
March 31 2022:

Fees

Name of Officer/ Director Position Nature of Payment Accrued/Paid
($)

Bundeep S. Rangar President, CEO Consulting/Board Fees 127,000
Steve McCann CFO Consulting/Board Fees 91,000

. Chairman, Chair of

Martin Graham Audit Committee Board Fees 32,000
Brij Chadda Director Board Fees 10,000
IndusView UK Ltd. A company contralled o ting Fees 15,000

by a director and officer

275,000
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5. Related party transactions (continued)

Key management personnel are those persons having authority and responsibility for planning, directing and
controlling the activities of the entity, directly or indirectly, including any director of that entity.

Key management personnel were not paid post-retirement benefits, termination benefits or other long-term
benefits during the six months ended March 31, 2022 and 2021.

Key management personnel were granted stock options with a grant date fair value of $Nil expensed during the
six months ended March 31, 2022 (2021 -$Nil).

Due to related parties as at March 31, 2022 of $340,767 September 30, 2021 - $2,665,021) is comprised of
amounts owing to certain directors, officers and companies controlled by officers of the Company or companies
that directors and officers have significant influence over. These amounts are unsecured, non-interest bearing
and due on demand.

During the six months ended March 31, 2022, the Company earned $Nil (2021 $50,000) from consulting fees
and $Nil (2021 $62,555) as finder's fee from PremFina Limited, a corporation previously controlled by officers
and directors of the Company.

See also Note 11.



Fineqia International Inc.
Notes to the consolidated financial statements

For the three and six months ended March 31, 2022 and 2021 (Expressed in Canadian dollars)

6. Trade and other receivables
Trade and other receivables as at December 31, 2021 and September 30, 2021 were as follows:

Total receivables under one year

March 31, September
2022 30, 2021
$ $
Trade receivables - 26,772
Related party receivables - 37,359
HST 19,434 30,254
Total receivables under one year 19,434 94,385
7. Accounts payable,provisions and accrued liabilities

Accounts payable, provisions and accrued liabilities as at March 31,
2022 and September 30, 2021 are as follows:

March 31, September
2022 30, 2021
$ $
Accounts payable 266,704 401,421
Accrued liabilities 48,914 51,984
315,618 453,405

During the year ended September 30, 2018, the Company transferred $403,421 of accounts payable (the
“Statute-barred Claims”) to non-current liabilities on the basis that any claims in respect of the Statute-barred
Claims were statute barred under the Limitations Act (Ontario). The Statute-barred Claims related to expenses
incurred by the Company reiated to prior business activities,which are no longer active. Under IFRS 9, a financial
liability can only be removed from the Company's consolidated statement of financial position when it is
extinguished, meaning only when the contract is discharged, canceled, or expires. The effect of the Limitations
Act (Ontario) is to prevent a creditor from enforcing an obligation, but it does not legally extinguish the liability
for accounting purposes. Itis the position of the Company's management that the Statute-Barred Claims cannot
be enforced by the creditors, do not create any obligation for the Company to pay out any cash, and do not
affect the financial or working capital position of the Company. The Statute-Barred Claims are required to be
recognized on the Company's consolidated statement of financial position under IFRS 9, but they are classified
as long-term liabilities as the Company has no intention to pay these Statute-Barred Claims and the creditors
cannot enforce their payment.
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8. Loans

During the year ended September 30, 2020, the Company received a £50,000 (C$86,017) bank loan under the
Bounce Back Loans Scheme (BBLS) through its UK subsidiary, Finegia Limited. The loan is to give support as
a result of COVID-19 and guaranteed by the UK Government. The loan is for a maximum of six years, no
repayments are payable in the first year. The interest rate is 2.5% per annum with the first year’s interest being
paid by the UK Government. The interest rate of 2.5% per annum is less than a commercial rate. Finegia Limited
has been quoted a commercial rate of 5.1% per annum by its bank, Bank of Scotland. The Compay intends to
repay the Loan over years 2-6 with equal, £10,000 annual repayments. The fair value of the loan was calculated
as £43,175 (C$74,276). As at March 31, 2022 the oustanding balance is £37,280 (C$61,090).

March 31, September 30,
2022 2021
$ $
Payable in less than 1 year 17,140 17,140
Payabile in more than 1 year 51,398 55,251
Total Loans payable 72,391 74,276

A short term loan facility of £500,000 (C$857,000) from the CEO, Bundeep Singh Rangar was signed September
28, 2021 to supplement the Company's working capital. Funds are drawn down as required. As of March 31,
2022 $445,250 had been utlised. The loan carries interest of 5% per annum on the outstanding balance. It is
intended that the loan will be converted to equity and the short term loan facility will restart and funds drawn
down as required.

9. Investments
The following is a listing of the investments held by the Company at March 31, 2022

Cost per . Unrealised
Cost per Cost CAD Number Fair value

investee share shar(e$ )CAD ) held ) gain éloss)
Nivaura Limited -~ common £9.07 15.38 294,434 19149 700,377 405,943
Nivaura Limited - common £22.32 38.72 52,044 1,344 49,157 (2,887)
PhunWare - common shares Us $9.57 12.84 402,599 31,359 108,810 (293,789)
Black Syndicate Holdings
Limited — common shares €22.50 33.95 179,505 5,288 0 (179,505)
Wave Financial Group LLC (1) N/A N/A 197,850 18,932 540,748 342,898
Wave NFT Nonn Fungible
(BVI) Fund N/A N/A 124,511 - 274,549 150,038
IDEO Col.ab Ventures N/A N/A 101,966 - 878,692 776,726
IDEO Col.ab Forte N/A N/A 63,728 - 85,698 21,970

1,416,637 2,638,031 1,221,394
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9. Investments (continued)

During the year ended September 30, 2019 and after, the Company had the following investment transactions:

The Company holds 5,288 common shares, representing a 10.09% equity interest in Black Syndicate Holdings
Limited (“Black”), a privately held entity based in Estonia. Black, through its related party, Black Foundation OU,
holds IP for digitization in the insurance industry. The investment was written down to a fair value of nil in
September 30, 2020 and 2021. A director and officer of the Company is a co-founder and shareholder of Black.

During the year ended September 30, 2019, the Company acquired a US$150,000 convertible promissory note
in Wave Financial Group LLC ("Wave”, formerly Gen Holdings, LLC). The note bears interest at 4% per annum,
increasing to 10% per annum following an event of default, and matured March 31, 2020. The Company
received interest of US$9,666 during the year ended September 30, 2020.

During the year ended September 30, 2020, Wave converted the promissory note to referred seed units. Finegia
received 18,932 preferred seed units at a price of US$8,4333. Each preferred seed unit is convertible into a
Class A common share of Wave for no additional consideration. Wave had a subsequent frinancing round in
June 2020 at a price of US$22.8596.

As at September 30, 2021 the Company holds $101,966 (USD79,987) investment in a IDEO CoLab Ventures
Fund. The IDEO Colab Ventures Fund invest in early stage blockchain and crypto start-ups. The investment
represents less than 2% of IDEO CoLab Ventures market capitalization.

During the year ended September 30, 2021, the Company made a further investment in Nivaura Limited of 1,344
shares for $52,044 (£29,998) at the market price of $38.72 (£22.32)

During the year ended September 30, 2021, the Company sold its investment in IXL PremFina Limited for
$269,837 (£158,215) and recognised a loss of $76,168

During the year ended September 30, 2021, the Company made an investment of $63,728 (USD 50,250) in
IDEO Col.ab Forte Series A LLC. IDEO ColLab Forte operates a blockchain gaming platform. The Company
participated in the closed Series A raise through the limited partnership with IDEO ColLab's Venture Fund, Crypto
Fund Il LP.

During the six months ended March 31, 2022 the Company made an investment of $124,511 (US$100,000) into
Wave NFT Non Fungible (BVI) Fund.

10. Share capital

The Company is authorized to issue an unlimited number of common shares without par value. As at March
31, 2022, the Company had 760,013,064 (September 30, 2021- 760,013,064) common shares issued and
outstanding.

In the six months to March 31, 2022 the Company had received $3,781,750 from the ongoing Private
Placement. Units will be issued for this investment together with shares for the Debt Conversion at the closure
of the Private Placement.
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10. Share capital (continued)
10 (a). Stock options and warrants

The following is a summary of changes in the Company’s share purchase warrants and options for fiscal years
2022 and 2021.

Weighted Grant Weighted Grant date
average date fair average fair value Total fair
Numberof  exercise  value of Numberof  exercise of value
options price options warrants price warrants
($) ($) $ ($) ($)
September 30, 2020 60,850,000 0.05 558,581 443,412,998 0.05 2,043,492 2,602,073
September 30, 2021 60,850,000 0.05 558,581 443,412,998 0.05 2,043,492 2,602,073

March 31, 2022 - - - -

Options

The Company's stock option plan allows for 20% of the issued share capital at any point in time. The Board
of Directors of the Company may terminate the plan at any time provided that the termination does not alter
the terms or conditions of any options granted or impair the right of any shareholder. Amendments to any
provisions of the plan are subject to any necessary regulatory approvals unless the effect of such amendment
is intended to reduce (but not to increase) the benefits of this plan to service providers.All the Company's
options vested in 2019, therefore there is no share-based compensation expense.

As at March 31, 2022 the remaing options had expired and there were no outstanding options.
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10(a). Stock options and warrants (continued)

Warrants

As at March 31, 2022 the remaining warrants had expired and there were no outstanding warrants.

11. Revenues

Three months to:

March 31, March 31,
2022 2021
$ $
Finder’s fee - 62,555
Consuliting - 50,000
Total - 112,655

12. Financial instruments and risk management

The Company's activities may expose it to a variety of financial risks: credit risk, liquidity risk and market risk
(including interest rate, foreign currency risk and commodity price risk). The Board of Directors approves and
monitors the risk management processes, inclusive of documented investment policies, counterparty limits,
and controlling and reporting structures. The type of risk exposure and the way in which such exposure is
managed is provided as follows:

Credit Risk and Economic Dependence

Credit risk is the risk that a customer or a related party receivable will be unable to pay the Company in full
when an amount becomes due. The Company holds significant receivables from certain related companies
(see Note 6). The Company actively monitors the financial status of these related companies to minimize the
credit risk associated with these receivables. A decline in the operations of these companies could result in
uncertain collectability of these receivables.

Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its financial obligations as they
become due. The Company manages its liquidity risk by forecasting cash flows from operations and anticipated
investing and financing activities to ensure it has sufficient funds available to meet current and foreseeable
financial requirements. As at March 31, 2022, the Company had net working capital deficiency of $12,119
(September 30, 2020 - $3,097,812). The short-term accounts payables and accrued liabilities are due within
90 days. Related parties are payable in one year. For loans $17,140 is payable current , $17,141 each are
payable in year two to three and $9,668 payable in year four.

Foreign currency risk

Foreign exchange risk is the risk to the Company's earnings that arises from fluctuations in foreign exchange
rates and the degree of volatility of these rates. The Company has transactions in US dollars, Euros and
British
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12. Financial instruments and risk management (continued)

pounds.The Company had the following foreign currency balances at March 31, 2022 and September 30,
2021:

March 31, 2022 September 30, 2021
GBP EUR UsD GBP EUR uUsD
Cash 95,642 687 5,272 - 733
Accounts and other receivables 24,292 - 34,949 - -
Investments 788,468 1,888,497 784,027 16156 1,483,807
Accounts payable and accrued liabilities 98,638 26017 - 250,485 - -
Loan payable 61,090 - 71,064 - -
Due to related parties 95,832 1,728 - - 110,604 1,841

A 10% appreciation (depreciation) of the British Pound against the Canadian dollar, with all other variables
held constant, would result in approximately a $65,800 decrease (increase) in the Company's net loss for the
year. A 10% appreciation (depreciation) of the Euro against the Canadian dollar, with all other variables held
constant, would result in approximately a $2,800 decrease (increase) in the Company’s net loss for the year.
A 10% appreciation (depreciation) of the US dollar against the Canadian dollar, with all other variables held
constant, would result in approximately a $188,900 decrease (increase) in the Company's net loss for the year.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in interest rates. The Company's exposure to interest rate risk is nominal .

Price risk

The Company is exposed to price risks arising from investments in non-public companies recognized at their
estimated fair value. As the valuation of investments for which market quotations are not readily available and
are inherently uncertain, the values may fluctuate materially within short periods of time and are based on
estimates. A 10% change in the price of the shares of the investments would resuilt in a $265,300 increase or
decrease in the Company'’s net loss for the year.

Capital management

The capital structure of the Company consists of equity, comprising share capital, warrant reserve, options
reserve, net of accumulated deficit. The Company's shareholders' equity was $2,181,472 as at March 31, 2022
(September 30, 2021 - deficit of $1,288,649).
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12. Financial instruments and risk management (continued)

The Company manages the capital structure and makes adjustments to it in light of changes in economic
conditions and the risk characteristic of the underlying assets. To maintain or adjust the capital structure, the
Company may attempt to issue common shares or dispose of assets. Management reviews the capital
structure on a regular basis to ensure that the Company’s capital management objectives are achieved.

The Company’s objectives when managing capital are:

a) To maintain and safeguard accumulated capital in order to provide an adequate return to shareholders
by maintaining a sufficient level of funds for its operational needs.

b) To invest cash on hand in highly liquid and highly rated financial instruments with high credit quality
issuers, thereby minimizing the risk of loss of principal.

c) To obtain the necessary financing, if and when it is required.

There were no changes in the Company's approach to capital management during the six months ended March
31, 2022 and 2021.

The Company is not subject to any capital requirements imposed by a lending institution or regulatory body.
As of March 31, 2022, the Company had net working capital deficiency of $12,119 ( September 30, 2021 -
$3,097,812).

Notwithstanding the risks described in Note 2 of the consolidated financial statements, the Company expects
to continue to raise funds, from time to time, to continue meeting its capital management objectives. See note
15.

Fair value

Financial instruments measured at fair value are classified into one of three levels in the fair value hierarchy
according to the relative reliability of the inputs used to estimate the fair values.

The three levels of the fair value hierarchy are:
Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities;

Level 2 — Inputs other than quoted prices that are observable for the asset or liability either directly
or indirectly; and

Level 3 — Inputs that are not based on observable market data
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12. Financial instruments and risk management (continued)
The Company has determined the carrying values of its financial instruments as follows:

i. The carrying values of cash, accounts and other receivables, accounts payable and accrued liabilities and due
to related parties approximate their fair values due to the short-term nature of these instruments.

ii. Investments in private entities are carried at management's best estimates of their fair value as disclosed
below.

The following table illustrates the classification and hierarchy of the Company's investments, measured at fair
value in the statements of financial position as at March 31, 2022:

Quoted Prices in Active  Significant Other Significant Aggregate
Markets for Identical Observable

Assets Inputs Unobersvable Inputs Fair Value

(Level 1) {Level 2) {Level 3)
$ $ $ $
Public investments 108,810 - - 108,810
Non-public investments - - 2,529,221 2,529,221
108,810 - 2,529,221 2,638,031

Level 3 hierarchy:

The following table presents the changes in fair value measurements of financial instruments classified as Level
3. These financial instruments are measured at fair value utilizing non-observable market inputs. The net change
in unrealized gains (loss} is recognized in the statement of loss.

Net
unrealized
Opening Purchases FX movement gain (loss) Ending
Investment at fair value balance $ $ Disposais $ $ $ balance $
March 31, 2022 2,267,835 124 511 R -65,029 201,904 2,629,221
September 30, 2021 1,590,733 166,614 -346,005 -32,600 889,003 2,267,835

Within Level 3, the Company includes non-public company investments. The key assumptions used in the
valuation of these instruments include (but are not limited to) the value at which a recent financing was done by
the investee, company-specific information, trends in general market conditions, the marketability of the shares
and the share performance of comparable publicy-traded companies.
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12.  Financial instruments and risk management (continued)

The following tables present the fair value, categorized by key valuation techniques and the unobservable inputs
used within Level 3 as at:

March 31, 2022

Investment Name  Valuation technique Fair value $ Unobservable inputs

Nivaura Limited Recent financing 749,534  Marketability of shares
Eilgci:tl;c?yndicate Holdings Cost, Ev;rniltst/e:t ;:i;;lvn as _ Marketability of shares
Wave Financial Group LLC Reported valuation 540,748 Marketability of shares
\é\l’;\ge NFT No Fungible (BVI) Reported valuation 274,549  Marketability of shares
IDEO ColLab Ventures Independent valuation 878,692  Marketability of shares
IDEO Col.ab Forte Reported valuation 85,698 Marketability of shares

2,529,221

As the valuation of investments for which market quotations are not readily available and are inherently
uncertain, the values may fiuctuate materially within short periods of time and are based on estimates, and
determinations of fair value may differ materially from values that would have resulted if a ready market existed
for the investments.

For those investments valued based on a recent financing, management has determined that there are no
reasonably possible alternative assumptions that would change the fair value significantly as at March 31, 2022.
A 10% decrease (increase) on the fair value of these investments will result in a corresponding decrease
(increase) of approximately $253,000 in the total fair value of the investments. The Company has applied a
marketability discount of 0% to its non-public investments valued based on recent financing. Had the Company
applied a marketability discount of 5% it would have resulted in a corresponding decrease (increase) of
approximately $126,500 in the total fair value of the investments. While this illustrates the overall effect of
changing the values of the unobservable inputs by a set percentage, the significance of the impact and the range
of reasonably possible alternative assumptions may differ significantly between investments, given their different
terms and circumstances.

The sensitivity analysis is intended to reflect the uncertainty inherent in the valuation of these investments under
current market conditions, and its results cannot be extrapolated due to non-linear effects that changes in
valuation assumptions may have on the fair value of these investments. Furthermore, the analysis does not
indicate a probability of such changes occurring and it does not necessarily represent the Company's view of
expected future changes in the fair value of these investments. Any management actions that may be taken to
mitigate the inherent risks are not reflected in this analysis.

13. Contingencies and Commitments

The Company is party to an agreement with IDEC ColLab Ventures whereby it has committed to a capital
commitment of up to US$20,000. As the triggering event has not taken place the contingent payments have not
been reflected in these consolidated financial statements. See Note 15.
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14. Segment reporting

The Company operates primarily in the UK, Malta and Canada as one reportable operating segment. As
the operations comprise a single reporting segment, amounts disclosed in the consolidated financial
statements also represent segment amounts.

The operating segment of the Company is defined as a component of the Company for which separate
financial information is available and is evaluated regularly by the chief operating decision maker in
allocating resources and assessing performance. The chief operating decision maker of the Company
is the Chief Executive Officer.

There was Nil income in the current year, 2021 income consisted of consulting fees, from one related
party in the UK as disclosed in Note 5. The following table includes a reconciliation of total non-current
assets by geographical area:

Total non-current assets
March 31, September

2022 30, 2021
$ $
_ Canada 749,534 784,027
Malta 1,888,497 1,483,808
Total non-current
assets 2,638,031 2,267,835

15. Subsequent events

There were no Subsequent Events



