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Definitions

The following is a glossary of certain definitions used in this Listing Statement (as defined below). Terms and
abbreviations used in this Listing Statement and also appearing in the documents attached as schedules to the
Listing Statement (including the financial statements) are defined separately if the terms and abbreviations defined
below are not used therein, except where otherwise indicated. Any capitalized term used but not defined in this
Listing Statement have the meanings ascribed thereon in the CSE’s policies. Words below importing the singular,
where the context requires, include the plural and vice versa, and words importing any gender include all genders.
All dollar amounts herein are in Canadian dollars, unless otherwise stated.

“Affiliate” means a company that is affiliated with another company as described below. A company is an Affiliate
of another company if (a) one of them is the subsidiary of the other, or (b) each of them is controlled by the same
person. A company is “controlled” by a person if (a) voting securities of the company are held, other than by way
of security only, by or for the benefit of that person, and (b) the voting securities, if voted, entitle the person to
elect a majority of the directors of the company. A person beneficially owns securities that are beneficially owned
by (a) a company controlled by that person, or (b) an Affiliate of that person or an Affiliate of any company
controlled by that person.

“Ag” means the chemical element Silver.

“AGAT” means Agat Laboratories Ltd.

“ALS” means Australian Laboratory Services Pty. Ltd.

“AMIS” means the Ontario Abandoned Mines Information System.

“APEX” means APEX Geoscience Ltd., headquartered at 110-8429 24 ST NW Edmonton, Alberta, Canada, T6P 1L3
“Associate” when used to indicate a relationship with a person or company, means (a) an issuer of which the
person or company beneficially owns or controls, directly or indirectly, voting securities entitling him to more than
10% of the voting rights attached to outstanding securities of the issuer, (b) any partner of the person or company,
(c) any trust or estate in which the person or company has a substantial beneficial interest or in respect of which a
person or company serves as trustee or in a similar capacity, (d) in the case of a person, a relative of that person,
including (i) that person’s spouse or child, or (ii) any relative of the person or of his spouse who has the same
residence as that person; but (e) where the Exchange determines that two persons shall, or shall not, be deemed
to be associates with respect to a Member firm, Member corporation or holding company of a Member
corporation, then such determination shall be determinative of their relationships in the application of Rule D with
respect to that Member firm, Member corporation or holding company.

“Au” means the chemical element Gold.

“Author” means Kristopher J. Raffle, B.Sc., P. Geo., principal and consulting geologist of APEX and the author of the
Technical Report.

“BCBCA” means the Business Corporations Act (British Columbia).
“CEO” means Chief Executive Officer.

“CFO” means Chief Financial Officer.

"COO0" means Chief Operating Officer.

“Co” means the chemical element Cobalt.



“Cobalt Locaters” means Cobalt Locaters Inc., a wholly-owned subsidiary of the Company

“Cruz Capital” means Cruz Capital (US) corp., a wholly-owned subsidiary of the Company.

“Cu” means the chemical element Copper.

“Exchange” means the Canadian Securities Exchange, operated by CNSX Markets Inc.

“Hector Property” or "Hector Cobalt Prospect” means the Hector Property consisting of 126 contiguous
unpatented mining claims totalling 2,243 hectares located within the Coleman and Gillies Limit Townships, Larder
Lake Mining Division, Timiskaming District, Ontario, Canada

“Li” means the chemical element lithium.

“Listing Statement” means this CSE Form 2A Listing Statement dated effective July 15, 2019.

“MDI” means the Ontario Mineral Deposit Inventory.

“MLAS” means the online Mining Lands Administration System, being used to acquire and manage mineral claims
in Ontario, Canada.

“MNDM” means the Ontario Ministry of Northern Development and Mines.

“Ni” means the chemical element Nickel.

“NI 43-101” means National Instrument 43-101 — Standards of Disclosure for Mineral Projects.
“OAFD” means the Ontario Assessment Files Database.

“Related Person” means an “Insider”, which has the meaning set forth in the Securities Act (British Columbia)
being:

(a) a director or senior officer of the company that is an insider or subsidiary of the issuer;
(b) a director or senior officer of the issuer;
(c) a person that beneficially owns or controls, directly or indirectly, voting share carrying more than

10% of the voting rights attached to all outstanding voting shares of the issuer; or
(d) the issuer itself if it holds any of its own securities.
“Reporting Issuer” has the meaning ascribed to it in the Securities Act (British Columbia), as amended.
“SEDAR” means the System for Electronic Document Analysis.
“Share” means a Share without par value in the capital of the Company.
“Technical Report” means the technical report of the Author dated April 25, 2019 entitled “NI 43-101 Report on
the Hector Property” prepared in accordance with the requirements of NI 43-101. The Technical Report will be

filed on SEDAR on or before the Listing Date

“TSXV” means the TSX Venture Exchange.



“U.S.A” or “United States” means the United States of America, its territories and possessions, and any state of
the United States and the District of Columbia.

“, ” u

we”, “us”, “our

VT

the Company” or “Cruz” means Cruz Cobalt Corp.



Forward-Looking Statements

The information provided in this Listing Statement, including information incorporated by reference, may contain
“forward-looking statements” about us. In addition, we may make or approve certain statements in future filings
with Canadian securities regulatory authorities, in press releases, or in oral or written presentations that are not
statements of historical fact and may also constitute forward-looking statements. All statements, other than
statements of historical fact, made by us that address activities, events or developments that we expect or
anticipate will or may occur in the future are forward-looking statements, including, but not limited to, statements
preceded by, followed by or that include words such as “may”, “will”, “would”, “could”, “should”, “believes”,
“estimates”, “projects”, “potential”, “expects”, “plans”, “intends”, “anticipates”, “targeted”, “continues”,
“forecasts”, “designed”, “goal”, or the negative of those words or other similar or comparable words. Forward-
looking statements may relate to future financial conditions, results of operations, plans, objectives, performance
or business developments. These statements speak only as at the date they are made and are based on
information currently available and on our then current expectations and assumptions concerning future events,
which are subject to a number of known and unknown risks, uncertainties and other factors that may cause actual
results, performance or achievements to be materially different from that which was expressed or implied by such
forward-looking statements, including, but not limited to, risks and uncertainties related to:

e the speculative and competitive nature of resource exploration, development and operations;
e Aboriginal land claims, title risks, and the obtaining and renewing of material licences and permits;

e the availability of financing opportunities, risks associated with economic conditions, dependence on
management and conflicts of interests; and

e other risks described in this Listing Statement and described from time to time in our documents filed
with Canadian securities regulatory authorities.

Consequently, all forward-looking statements made in this Listing Statement and our other documents are
qualified by such cautionary statements and there can be no assurance that the anticipated results or
developments will actually be realized or, even if realized, that they will have the expected consequences or
effects. The cautionary statements contained or referred to in this section should be considered in connection with
any subsequent written or oral forward-looking statements that we and/or persons acting on our behalf may issue.
We undertake no obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise, other than as required under securities legislation. See Item 17 — Risk
Factors.

Market and Industry Data

This Listing Statement includes market and industry data that has been obtained from third party sources,
including industry publications. We believe that this industry data is accurate and that the estimates and
assumptions are reasonable, but there is no assurance as to the accuracy or completeness of this data. Third party
sources generally state that the information contained therein has been obtained from sources believed to be
reliable, but there is no assurance as to the accuracy or completeness of included information. Although the data is
believed to be reliable, we have not independently verified any of the data from third party sources referred to in
this Listing Statement or ascertained the underlying economic assumptions relied upon by such sources.



2. CORPORATE STRUCTURE

2.1 Corporate Name and Head and Registered Office

The Listing Statement has been prepared with respect to Cruz Cobalt Corp. in connection with its listing on the
Exchange. The Company’s head office is located at Suite 1470 — 701 West Georgia Street, Vancouver, British
Columbia, V7Y 1C6. The Company’s registered records office is located at 800 — 885 West Georgia Street,
Vancouver, British Columbia, V6C 3H1.

2.2 Jurisdiction of Incorporation

The Company was incorporated on March 28, 2007 under the BCBCA as “Cruz Cobalt Corp.”

2.3 Inter-corporate Relationships

The principal subsidiaries of the Company are as follows:

Place of Ownership
Name of subsidiary Principal activity Incorporation Interest
Cruz Capital (US) Corp. Mining U.S.A. 100%
Cobalt Locaters Inc. Mining Canada 100%

2.4 Fundamental Change

The Company is not re-qualifying following a fundamental change and it is not proposing an acquisition,
amalgamation, merger, reorganization or arrangement.

2.5 Incorporation Outside Canada

This is not applicable to the Company.
3. GENERAL DEVELOPMENT OF THE BUSINESS

3.1 General Development of the Business

The Company’s principal business activities include acquiring, exploring and evaluating mineral properties. As of
the date of this Listing Statement, the Company has exploration and evaluation assets located in Canada and the
United States as further described below.

The Company is a Reporting Issuer in the Provinces of British Columbia and Alberta and trades on the TSXV under
the stock symbol “CUZ". In connection with the listing of the Company’s Shares on the Exchange as a mining issuer,
the Company expects to delist from the TSXV.

The Company was originally incorporated as Brookemont Capital Inc. on March 28, 2007, under the Business
Corporations Act of British Columbia on March 28, 2007. On June 27, 2007, the Preliminary Prospectus was filed
with the securities regulatory authorities in the provinces of British Columbia and Alberta and with the TSXV. On
September 27, 2007, the Final Prospectus for a public offering of securities was filed. On October 5, 2007, the
Company completed its initial public offering for gross proceeds of $200,000. The Company’s common shares
began trading on the TSXV on October 10, 2007 under the trading symbol “BKT.P”.



Mineral Properties

Management anticipates to use its available working capital to fund the work programs on the following mineral
properties. Additional funds may need to be raised, through equity financings, shareholder loans, or otherwise.
Although the Company has secured financings in the past, there is no assurance that the Company will be able to
do so in the future on terms that are favourable or at all.

Ontario Cobalt Prospects

In July 2016, the Company entered into a share purchase agreement (the “Cobalt Locaters SPA”) with four arm’s
length vendors to purchase all of the issued and outstanding shares of Cobalt Locaters Inc., which holds a 100%
interest in two cobalt prospects in B.C. and a 50% interest in four cobalt prospects in Ontario consisting of the
Coleman Cobalt Prospect, the Bucke Cobalt Prospect, the Hector Cobalt Prospect, and the Johnson Cobalt
Prospect. The acquisition has been accounted for as an asset acquisition. In August 2016, the Company paid
$20,000 cash and issued 4,800,000 shares (issued at a value of $816,000) pursuant to the Cobalt Locaters SPA.
Cobalt Locaters became a wholly-owned subsidiary of the Company. The acquisition costs had been split evenly
between these six cobalt properties. During the nine months ended April 30, 2019, the Company acquired the
remaining 50% interest in the above four Ontario cobalt prospects from an arm's length vendor at no costs. As of
the date of this Listing Statement, the Company holds a 100% interest in the above four Ontario cobalt prospects.

In September 2016, the Company acquired a 100% interest in: 22 additional claim units for staking costs of $2,200
to increase the acreage of the Johnson Cobalt Prospect to approximately 900 acres; 36 claim units for staking costs
of $3,600 to increase the acreage of Bucke Cobalt Prospect to approximately 1,480 acres; and 137 claim units for
staking costs of $13,700 to increase the acreage of the Hector Cobalt Prospect to approximately 5,500 acres.

In December 2016, the Company acquired a 100% interest in 23 additional claim units for staking costs of $2,300
to increase the acreage of Coleman Cobalt Prospect to approximately 900 acres. In November 2018, the Company
decided to drop these claim units. Prior acquisition costs of $2,300 were written off as of July 31, 2018.

In June 2017, the Company acquired a 100% interest in additional mineral claims in Ontario to increase the
holdings in its Coleman Cobalt Prospect to approximately 1,580 acres for staking costs of $1,268.

In December 2017 and January 2018, the Company acquired a 100% interest in additional mineral claims in Ontario
referred to as the Lorraine Cobalt Prospect that comprise approximately 10,556 acres for staking costs of $45,600.
In April 2018, the Company acquired a 100% interest in additional mineral claims in Ontario to increase the
holdings in its Lorraine Cobalt Prospect consisting of 305 cell units for staking costs of $15,290.

The Company has received drill permits for the Bucke Cobalt Prospect, the Johnson Cobalt Prospect and the Hector
Cobalt Prospect, which have each been approved by the Ministry of Northern Development and Mines.

In the last 36 months, the Company has incurred a total of $589,515 in exploration costs on the Ontario cobalt
prospects, of which, $358,040 were to the Hector Cobalt Prospect. During the nine months ended April 30, 2019,
the Company has incurred a total of $309,812 in exploration costs on the Hector Cobalt Prospect, comprised of
consulting geologist, a magnetic geophysical survey, sampling, assaying, and an exploration diamond drill program
expenses.

Montana Chicken Hawk Cobalt Prospect

In February 2017, the Company entered into an agreement with an arm's length vendor to acquire a 100% interest
in the Chicken Hawk Cobalt Prospect located in Deer Lodge County, Montana, U.S.A. This prospect consists of 64
contiguous lode claims covering approximately 1,300 acres. In consideration, the Company issued 3,000,000
common shares (issued at a value of $600,000).



In July 2017, the Company acquired a 100% interest in 30 additional mineral claims for staking costs of $25,426.
These claims were located contiguous to the existing Chicken Hawk Cobalt Prospect in Montana which increased
the Company's holdings to 1,940 contiguous acres. In August 2018, the Company decided to drop 29 Montana
Chicken Hawk claims and allowed them to lapse when they became due. Prior acquisition costs of $24,578 and
exploration costs of $34,457 were written down as of July 31, 2018.

As of the date of the Listing Statement, the remaining 65 contiguous lode claims cover an area of approximately
1,339 acres.

Nevada Clayton Valley West Lithium Prospect

During the year ended July 31, 2016, the Company entered into an agreement with an arm's-length vendor to
acquire a 100% interest in twelve claim blocks in the Clayton Valley in Nevada, USA prospective for lithium. In
consideration, the Company issued 900,000 common shares (issued at a value of $30,000).

BC War Eagle Cobalt Prospect

In June 2016, the Company acquired a 100% interest in certain mineral claims in British Columbia for staking costs
of $3,496 and in January 2018, the Company acquired a 100% interest in additional mineral claims in British
Columbia for staking costs of $7,283 to increase the acreage on the War Eagle Cobalt Prospect to 15,219 acres.

In October 2018, the Company decided to drop certain War Eagle claims and allowed them to lapse when they
became due. Accordingly, prior acquisition costs of $7,283 and exploration costs of $12,716 associated with these
lapsed claims were written off as of July 31, 2018.

As of the date of the Listing Statement, the remaining claims cover an area of approximately 4,936 acres.

Yukon Quartz Claims

During the year ended July 31, 2010, the Company acquired a 100% interest in ninety five load quartz mineral
claims covering an area of approximately 4,836 acres, located in the Yukon Territory.

During the years ended July 31, 2013, 2015 and 2016, the Company decided not to continue with certain claims
and allowed these claims to lapse when they became due. Accordingly, prior acquisition costs of $670,862 and
exploration costs of $34,838 associated with these lapsed claims were written off.

As of the date of the Listing Statement, the remaining claims cover an area of approximately 100 acres.

Idaho Star Cobalt Prospect

In October 2016, the Company acquired a 100% interest in the Idaho Star Cobalt Prospect in Idaho, U.S.A. for
staking costs of $39,964. This prospect is located approximately 9 miles southwest of Saltese, Montana and 19
miles southeast of Wallace, Idaho. This prospect consisted of 44 contiguous claims within the Idaho Cobalt Belt.

In August 2018, the Company decided to drop 40 Idaho claims and allowed them to lapse when they became due.
Prior acquisition costs of $36,330 and exploration costs of $32,122 were written down as of July 31, 2018.

As of the date of the Listing Statement, the Company holds a 100% interest in 4 contiguous claims.

BC Purcell Cobalt Prospect

Under the Cobalt Locaters SPA, the Company indirectly acquired a 100% interest in two cobalt prospects in B.C..



In January 2018, the Company acquired a 100% interest in additional mineral claims in British Columbia for staking
costs of $7,197 to increase the acreage on the Purcell Cobalt Prospect to 11,821 acres.

In October 2018, the Company decided to drop the entire property. Prior acquisition costs of $285,863 and
exploration costs of $20,351 were written off as of July 31, 2018.

Private Placements

In August 2016, the Company closed a private placement consisting of 18,000,000 non flow-through units at $0.10
per unit and 2,197,500 flow-through units at $0.133 per unit for gross proceeds of $2,093,000. Each non flow-
through unit consisted of one common share and one share purchase warrant which entitles the holder to
purchase one additional common share of the Company at a price of $0.15 per share until August 24, 2019. Each
flow-through unit consisted of one flow-through common share and one share purchase warrant which entitles
the holder to purchase one additional non flow-through common share of the Company at a price of $0.167 per
share until August 24, 2019. In connection with the financing, the Company incurred filing fees of $12,948, paid
aggregate finder’s fees of $93,852 and issued 801,762 non flow-through broker warrants ("NFT Broker Warrants")
and 102,600 flow-through broker warrants ("FT Broker Warrants"). Each NFT Broker Warrant will be exercisable at
$0.15 per share into one common share until August 24, 2019. Each FT Broker Warrant will be exercisable at
$0.167 per share into one common share until August 24, 2019. The NFT Broker Warrants and the FT Broker
Warrants were valued at $127,224 and $16,273, respectively, using the Black-Scholes pricing model with the
following assumptions: dividend yield 0%, expected volatility 303.4%, risk-free interest rate 0.57% and an expected
life of three years.

In August 2017, the Company closed a non-brokered private placement (the "Offering") consisting of 2,619,047
flow-through shares at $0.21 per share for gross proceeds of $550,000. The Company incurred filing fees of $4,100
and legal fees of $7,170, paid an aggregate finders' fees of $38,500, and issued 183,333 broker warrants (the
"Broker Warrants") in connection with the Offering. Each Broker Warrant is exercisable at $0.21 per share into one
common share until August 11, 2020. The Broker Warrants were valued at $37,781, using the Black-Scholes pricing
model with the following assumptions: dividend yield 0%, expected volatility 270.8%, risk-free interest rate 1.24%
and an expected life of three years.

In December 2017, the Company closed a non-brokered private placement consisting of 2,000,000 units at $0.225
per share for gross proceeds of $450,000. Each unit consisted of one common share and one share purchase
warrant which entitles the holder to purchase one additional common share of the Company at a price of $0.30
per share until December 22, 2019. The Company incurred filing fees of $3,000 in connection with the financing.

3.2 Significant Acquisition and Disposition

The response in Item 3.1 is responsive to this Item 3.2.

3.3 Trends, Commitments, Events or Uncertainties

There are no trends, commitments, events or uncertainties known to management which could reasonably be
expected to have a material effect on the Company’s business, the Company’s financial condition or results of
operations. However, there are significant risks associated with the Company’s business, as described in Item 17 —
Risk Factors.
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4.1

NARRATIVE DESCRIPTION OF THE BUSINESS

Narrative Description of the Company’s Business

(1) Business of the Company

The Company is a mineral exploration issuer engaged in the exploration of the Hector Property as its
qualifying property. The Company operates in a single business segment focusing on mineral exploration
in Canada and the United States. To date, the Company has not generated any revenue from its mineral
exploration activities and has met its cash requirements primarily through share issuances. Until the
Company attains profitability, it will be necessary to raise additional financings for general working capital
and for exploration costs on its material property. If the Company is unable to obtain financing in the
amounts and on terms deemed acceptable, the future success of the business could be adversely
affected. There is no assurance that the Company will be able to obtain adequate financing in the future
or that such financing will be on terms advantageous to the Company.

(a) Business Objectives

The Company’s principal business activities include acquiring and exploring exploration and evaluation
assets. The Company has exploration and evaluation assets located in Canada and the United States.

The Company expects to use its available working capital to finance exploration and development on the
Hector Property, and for general working capital, including complementary acquisitions if so deemed to
be in the best interest of the Company.

(b) Significant Events or Milestones

The Company’s immediate short-term objective is to actively evaluate new mineral exploration
properties.

The Company’s long-term objectives will be to explore the Company’s existing mineral exploration claims
as well as seeking additional mineral exploration opportunities, however the emphasis will be in
attempting to advance the flagship property, the Hector Property mineral claims.

(c) Total Funds Available

As at July 15, 2019, the Company had working capital of approximately $2,088,591 and had an
accumulated deficit of $16,521,899 since incorporation.

The Company’s ability to continue operations is dependent upon successfully raising the necessary
financing to complete future exploration and development. These pursuits may be delayed given the
current challenges faced by exploration stage companies seeking to raise exploration funds through the
issuance of shares.

11



(d) Purpose of Funds

Use of Proceeds Funds to be Expended
Cost of completing listing on the Exchange $20,000

Proposed Phase 1 work program in 2019 - Hector Cobalt Prospect $100,000

Proposed Phase 2 work program in 2019 - Hector Cobalt Prospect $500,000
Expenditures to incur - Lorrain Cobalt Prospect $200,600
Expenditures to incur - BC War Eagle Cobalt Prospect $20,000

Maintenance fees in 2019 - Montana Chicken Hawk Cobalt Prospect $13,300

General and administrative expenses for 12 months™” $245,000
Unallocated Working Capital $989,691
TOTAL $2,088,591

W Jncludes consulting fees of $84,000; accounting and admin services of $75,000; transfer agent fees of $14,000;

legal fees of $30,000; audit fees of $22,000; and Exchange and regulatory fees of $20,000.
(2) Principal Products or Services

The Company is a mineral exploration issuer engaged in the business of the acquisition, exploration and, if
warranted, development of mineral properties. The Company does not currently generate any revenues
nor does it expect to generate consistent revenues from production of its properties in the foreseeable
future. The Company expects to continue to incur expenses as work is conducted to further explore and
develop its mineral properties.

(3) Production and Sales

This is not applicable to the Company.

(4) Competitive Conditions and Position

The Company’s competition includes large established mining companies with substantial capabilities and
with greater financial and technical resources than it has. As a result of this competition, the Company
may have to compete for financing and be unable to acquire financing on terms it considers acceptable.
The Company may also have to compete with the other mining companies for the recruitment and
retention of qualified managerial and technical employees. If the Company is unable to successfully
compete for financing or for qualified employees, its exploration programs may be slowed down or
suspended, which may cause it to cease operations as a company.

(5) Lending and Investment Policies and Restrictions

This is not applicable to the Company.

(6) Bankruptcy and Receivership

The Company has not been the subject of any bankruptcy or any receivership or similar proceedings

against the Company or any voluntary bankruptcy, receivership or similar proceedings by the Company,
within the three most recently completed financial years or the current financial year.

12




4.2

(7) Material Restructuring

This is not applicable to the Company.

(8) Social and Environmental Policies
This is not applicable to the Company.

Asset Backed Securities

The Company does not have any asset backed securities.

43

Mineral Properties

The Company’s qualifying property is the Hector Property. The claims comprising the Hector Property are located
within the Coleman and Gillies Limit Townships, Larder Lake Mining Division, Timiskaming District, Ontario,

Canada.

The Company’s secondary properties are as follows:

(a)

(b)

(c)

(d)

(e)

(f)

Other Ontario Cobalt Prospects, being the Coleman Cobalt Prospect, the Bucke Cobalt Prospect, the
Johnson Cobalt Prospect and the Lorraine Cobalt Prospect - The prospective mineral claims, which the
Company holds a 100% interest in, are located within the Coleman, Bucke, Firstbrook, Lorraine and Gillies
Limit Townships, Larder Lake Mining Division, Timiskaming District, Ontario, Canada. These cobalt
prospects are not discussed in the Technical Report and may be evaluated on a future date;

Montana Chicken Hawk Cobalt Prospect - The prospective mineral claims, which the Company holds a
100% interest in, consist of approximately 1,339 acres and are located in Deer Lodge County, Montana;

Nevada Clayton Valley West Lithium Prospect - The lithium claims, which the Company holds a 100%
interest in, are located within the Clayton Valley of Esmeralda County, Nevada and encompass 240 acres;

BC War Eagle Cobalt Prospect — The prospective mineral claims, which the Company holds a 100% interest
in, are located near the town of Cranbrook, British Columbia and total approximately 4,936 acres;

Yukon Quartz Claims — The mineral claims, which the Company holds a 100% interest in, are located in the
Whitehorse mining district, Yukon and comprise two claim blocks totalling 100 acres; and

Idaho Star Cobalt Prospect — The prospective mineral claims, which the Company holds a 100% interest in,
are located approximately nine miles southwest of Saltese, Montana, and 19 miles southeast of Wallace,
Idaho. This 80 acre prospect consists of 4 contiguous claims within the prolific Idaho Cobalt Belt.

The Hector Property

Hector Property Description and Location

The Hector Property is located approximately 500 km north of Toronto, 150 km north of North Bay and 10 km
southwest of the town of Cobalt (figure 1), located southeast of the intersection between local highways 11 and
11B (Figure 2). The town of Cobalt is in northeastern Ontario, Canada, approximately 10 km and a 15 minute drive
south of Temiskaming Shores, immediately west of the Ontario-Quebec border. The approximate location in UTM
coordinates is 595,000 Easting, 5,245,000 Northing, NAD 1983, Zone 17.
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Figure 1. General location of Cruz Cobalt’s Hector Property
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Figure 2. Hector Property Regional Location
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The Hector Property is comprised of 126 unpatented mining claims totaling 2,243 ha (Figure 3). Cruz holds 100%
ownership of the 126 mining claims, which are active and in good standing. The Hector Property mining claims are
located within the Coleman and Gillies Limit townships, Larder Lake Mining Division, Timiskaming District,
northeastern Ontario, covering 1:50,000 NTS Sheet 031MO05.

Prior to February 26, 2018, the 126 mining claims were previously held under a series of 12 legacy claims (Table 1).
On February 26, 2018, the Ontario Ministry of Northern Development and Mines (MNDM) converted all previously
existing recorded ground or map staked mining claims (legacy claims) and transformed them into one or more cell
claims or boundary claims on the provincial grid. Mineral claims in Ontario are now acquired and managed within
the online Mining Lands Administration System (MLAS). Individual unpatented mining claims are now referred to
as a Boundary Cell Mining Claim or a Single Cell Mining Claim (referred to collectively as “mining claims” within the
technical report). Annual assessment work requirements for Boundary Cell and Single Cell mining claims are $200
and $400 per claim, respectively. The Hector Property comprised 82 single cell and 44 boundary cell mining claims,
and is subject to annual assessment work requirements of $41,600.00.

Ontario’s Mining Act (R.S.0. 1990, Chapter M. 14) is the provincial legislation that governs and regulates
prospecting, mineral exploration, mine development and rehabilitation. The purpose of the Act is to encourage
prospecting, online mining claim registration and exploration for the development of mineral resources, in a
manner consistent with the recognition and affirmation of existing Aboriginal and treaty rights in Section 35 of the
Constitution Act, 1982.

Before undertaking certain early exploration activities, an exploration plan or permit must be submitted, and
notification provided to any surface rights owner(s). Information on surface rights owners is on file as paper
copies, with data obtained from the regional Land Registry Office in Haileybury.

Aboriginal communities potentially affected by activities proposed in an exploration plan are notified by the
Ministry of Energy, Northern Development and Mines (ENDM) and have an opportunity to provide feedback
before the proposed activities can be carried out. No issues have been raised by nearby aboriginal communities.

Cruz currently has an exploration permit in place issued on September 5, 2017 and valid until September 5, 2020.
The permit allows for the completion of limited electrical geophysical surveys, line cutting, mechanized striping,
and construction of 6 to 10 diamond drill pads. Planned activities detailed in the approved permit application
cover the majority of prospective areas on the Property including Bass Lake, Kelvin Lake, and South Keora shaft
areas. Notice of Intent for exploration was provided to the surface rights owners associated with the Hector
Property; including two separate Property owners in the Bass Lake area, and a single owner in the Gilles Depot
area of the Montreal River. This notification included a complete Notice of Intent to Submit an Exploration Permit
Application (Notice of Intent), a copy of a proposed Exploration Permit Application, and a map showing the
location of the proposed exploration activities. No exploration work has been completed or planned for any of
these areas. As of the effective date of the Report, the only work requiring a permit that has been completed on
the Property was the 2018 diamond drilling of 10 drill holes in the Bass Lake area.

16



Figure 3. Hector Property Mineral Claims
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Table 1. Mining claim descriptions and status for Cruz Cobalt’s Hector Property (126

claims; 2,243 ha)

Anniversary

Mining Claim Legacy Claim ID Township Tenure Type Date Tenure Percentage

102671 4279602 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
102672 4279602 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
102673 4279602 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
102946 4279620 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
102947 4279620 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
106206 4276370, 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
110483 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
117984 4279602 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
118231 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
118299 4276374,4276376 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
118300 4276371, 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
118301 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
118346 4279619 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
119515 4276376 COLEMAN Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.

COLEMAN, GILLIES
121214 4276378 LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
121215 4276378 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
122686 4276369 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
125027 4279602 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
126362 4276374, 4276376 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
128384 4276375, 4276376 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
134773 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
136283 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
136284 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
142333 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
142334 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
150733 4276370, 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
153024 4279602 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
154325 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
COLEMAN, GILLIES

156338 4276376 LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
156339 4276376 Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.

COLEMAN, GILLIES
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LIMIT

COLEMAN, GILLIES

162417 4276376 LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
COLEMAN, GILLIES
162418 4276376 LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
165777 4276378 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
165778 4276378 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
169658 4279602 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
170914 4279619, 4279620 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
170964 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
171004 4279619 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
173145 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
173189 4279619 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
COLEMAN, GILLIES
175779 4276376 LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
178922 4270920 GILLIES LIMIT Boundary Cell Mining Claim 2020-07-19 (100) Cruz Cobalt Corp.
178923 4270920 GILLIES LIMIT Boundary Cell Mining Claim 2020-07-19 (100) Cruz Cobalt Corp.
178924 4270920 GILLIES LIMIT Boundary Cell Mining Claim 2020-07-19 (100) Cruz Cobalt Corp.
179200 4276378 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
180941 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
182454 4276369, 4279602 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
182455 4276369, 4279602 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
186181 4276369, 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
186182 4276369 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
189160 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
4276369, 4276370,
196998 4279602 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
198879 4276369, 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
198880 4276369, 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
198881 4276369 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
206902 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
206955 4279619 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
206956 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
209185 4276375 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
215409 4276369 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
215410 4276369 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
215976 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
215977 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
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215978 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
218349 4276369, 4279602 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
218350 4279602 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
219120 4279620 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
219121 4279620 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
219122 4279619, 4279620 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
221697 4276376 COLEMAN Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
225794 4279602 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
227068 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
4276371, 4276374,
227119 4276375, 4276376 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
227169 4279619 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
227170 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
COLEMAN, GILLIES
229169 4276376 LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
229170 4276376 COLEMAN Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
233050 4276378 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
233975 4276369 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
234033 4276371, 4276375 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
253491 4276369, 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
253572 4276370, 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
253676 4270920 GILLIES LIMIT Boundary Cell Mining Claim 2020-07-19 (100) Cruz Cobalt Corp.
255721 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
260417 4276378 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
265569 4279602 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
4276370, 4276371,
266313 4279619 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
266889 4279619 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
273809 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
274283 4279620 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
274385 4279619 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
COLEMAN, GILLIES
280513 4276378 LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
281998 4276369 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
281999 4276369 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
282000 4276369 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
282050 4276371 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
282584 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
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286376 4276371 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
286377 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
4276370, 4276371,
286423 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
COLEMAN, GILLIES
289115 4276378 LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
290178 4270920 GILLIES LIMIT Boundary Cell Mining Claim 2020-07-19 (100) Cruz Cobalt Corp.
290631 4276371 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
COLEMAN, GILLIES
293733 4276374, 4276376 LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
293734 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
293735 4276371,4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
293783 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
295763 4276376 COLEMAN Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
295764 4276376 COLEMAN Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
295765 4276376 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
302222 4276369 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
302238 4270920 GILLIES LIMIT Boundary Cell Mining Claim 2020-07-19 (100) Cruz Cobalt Corp.
311124 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
311125 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
311126 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
319397 4276369 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
321655 4279602 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
322964 4276374 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
323005 4279619 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
324978 4276376 COLEMAN Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
COLEMAN, GILLIES
328288 4276378 LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
340195 4276378 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
340953 4276369 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
341001 4276371 GILLIES LIMIT Boundary Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
343090 4276370 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
345390 4279619 GILLIES LIMIT Single Cell Mining Claim 2020-09-26 (100) Cruz Cobalt Corp.
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Royalties and agreements

The Property is not currently subject to terms of any royalties, back-in rights, payments, or other agreements and
encumbrances.

Environmental Liabilities, Permitting and Significant Factors

The author is not aware of any environmental liabilities to which the Property is subject. MNDM maintains the
Abandoned Mines Information System (AMIS), which includes information on abandoned and inactive mines
throughout Ontario. Cruz Cobalt is not liable for any pre-existing environmental issues associated with the
Property related to these historic mine features.

Local Resources and Infrastructure

Temiskaming Shores provides a variety of necessary amenities, such as bus and rail access, service contractors,
large retailers, power and water infrastructure, and hospital services. The major regional mining centres of
Sudbury and Timmins, Ontario lie 200 km to the north and southwest of the Property, respectively, and offer a
host of exploration and mining related services including analytical laboratories and numerous diamond drill
contractors.

Accessibility

Access to the Hector property can be achieved from multiple points. From the north, the Property can be accessed
via Bass Lake Road off Highway 11B. From the east, access is gained via Silverfields Road, and from the south on
Roosevelt Forest Road, south of Latchford.

The town of Cobalt (population ~1,100) is located approximately 5 to 10 km to the northeast of the Hector
property. The closest major centre, Temiskaming Shores (population 9,900), is located 15 minutes north along the
Trans-Canada Highway. Temiskaming Shores was created by the amalgamation of the town of New Liskeard,
Haileybury and Dymond in 2004, towns that are still often referred to interchangeably.

Climate

The area experiences four distinct seasons. Spring and autumn comprise a mix of warm sunny days and cool nights.
Summers are warm, with dry air and average temperatures from 10 into the mid-20 degree Celsius (C) range.
Winter temperatures average temperatures from -25 to -5 degrees C, but high winds and high humidity are rare.
Average annual snowfall totals 294 cm, and average total rainfall 590 mm.

The operating season can continue year-round but typical periods to avoid are the spring melt and the
establishment of ice during the early winter months.

Physiography

The physiography is typical of the Precambrian Shield in northeastern Ontario, with rocky rolling bedrock hills,
locally steep ledges and cliffs, separated by valleys filled with clay, glacial materials, swamps, streams, small kettle
lakes and larger bodies of water. These features support a diversity of animal and bird species such as moose,
beaver, black bear, wolf, heron, duck, geese and the common loon.

The topography of the Property varies from 300 to 360 metres above sea level, and notable landmarks within the

Property include the Montreal River running southeast through the Property, Bass Lake at the northeastern corner
of the Property and Hound Chute Lake at the southern end of the Property.
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Vegetation includes trees such as black and white spruce, jack pine, balsam poplar, white birch and balsam fir.
History

Silver was first discovered at Cobalt in 1903 by J. McKinley, E. Darragh and F. Larose during the construction of the
Temiskaming and Northern Ontario Railway. In 1904, a load of silver mineralized rock was shipped by rail, marking
the beginning of the mining boom in Cobalt. It was the largest silver producing area in Canada for a time (Ruzicka
and Thorpe, 1996). Production of silver from the Cobalt camp reached its peak in 1911 when 31,507,792 ounces of
silver were shipped (Goodwin, 1988). From 1904 and until 1989, the Cobalt mining camp produced 458,830,085
ounces silver, 19,392,037 pounds cobalt, 3,407,495 pounds nickel and 1,964,728 pounds copper (Guindon et al.,
2016). The author has been unable to verify the Cobalt area historic production records, and the historic
production is not necessarily indicative of mineralization within the present day Hector Property that is the subject
of the Technical Report.

Mineralization was later discovered in additional areas with similar geology within the Cobalt Embayment of the
Southern Province, from Gowganda in the west to southeast of Cobalt. In the early 1920s, a decrease in the price
of silver and exhaustion of the high grade veins caused most of the mines to close. Between 1929 and 1950, small
operations were undertaken in a number of mines. In the mid 1950s, the demand for cobalt increased and many
mines reopened for a short time. An increase in the price of silver in 1960 brought new interest to the camp and
10 mines continued operation (Goodwin, 1988).

Renewed interest in the area in the 1980s-1990s resulted in further early exploration activities. Sporadic
exploration in the form of geological, geochemical, and geophysical surveys were completed during the 2000’s.

Exploration and Development Work Conducted by Previous Owners

Historic exploration within the Hector Property is summarized in the tables below including: documented mineral
occurrences within the Ontario Mineral Deposit Inventory (MDI), a summary of known historic shafts, trenches,
and prospect pits within the Ontario Abandoned Mines Information System (AMIS), historic assessment work
reports from 1955 to present, available from the Ontario Assessment Files Database (OAFD). The spatial location of
relevant historic exploration conducted in the Property referred to in Tables 2 to 3 is presented in Figure 4 below.

The exploration history of the present day Hector Property is divided below geographically between mineral
occurrences located in the Bass Lake and Marsh Bay area in the north; and prospects located within the southern
and eastern parts of the Property near the Montreal River and extending west to Kelvin Lake.

Bass Lake and Marsh Bay Areas

Waldman Silver Mines Ltd. was active between 1909 and 1920 near Marsh Bay at what later became known as
Brewster Silver and Lead Syndicate Ltd. occurrence. At the Brewster occurrence, a northeast striking subvertical
chalcopyrite-cobalt mineralized calcite (xquartz) vein occurs upon which a 30 foot (9 m) shaft was sunk. During
1947 three diamond drill holes totalling 344 m were completed by the Brewster Syndicate near the shaft but did
not intersect significant mineralization (Thomson, 1960). AMIS data indicates the presence of four shafts, two
surface trenches, and a waste rock pile distributed over an approximately 400 m northeast trend (Table 3). A
distance of 800 m to the south at Marsh Bay shallowly south dipping 15 cm wide quartz veins containing pyrite-
chalcopyrite mineralization exposed in a small shaft are documented (Thomson, 1960).

The historic Hector Silver Mines Ltd. shaft occurs approximately 30 m east outside the Hector Property claims
boundary on private patent mineral claim at the southwest end of Bass Lake. The surrounding area was explored
for silver-cobalt veins prior to 1924 the year shaft sinking began, however silver-cobalt veins were reportedly
worked only on the C-1243 and C-1101 claims covering the Hector Shaft and James Dolan occurrence 300 m to the
northwest within the present day Hector Property.
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At the Hector Shaft, a diabase-hosted, locally high grade silver-cobalt vein is exposed at surface. The vein strikes
approximately east, dips 