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Cruz Capital Corp Update

Cruz Capital Corp (CUZ—TSXV,) is retracting the quote from the June 15, 2016 news release from Jon
Hykawy. The quote “According to Jon Hykawy of Stormcrow Capital, “ cobalt is a very important part of
the battery” because it helps increase the amount of energy the battery can contain. The metal is also used
extensively in the manufacturing of smartphones, jet engines and wind turbines. Hykawy said that in
2015, global mined cobalt production totaled roughly 120,000 tonnes, with 53,000 tonnes being used as
cathode mineral. He also noted that by 2025, we will see a requirement of 121,000 tonnes of cobalt,
which currently exceeds all producing cobalt.”

The company wishes to apologize to Mr. Hykawy for putting out this quote in the news without obtaining
approval from him first. We consider Mr. Hykawy an industry expert within the cobalt space and this
guote was not meant to be an endorsement of Cruz by Mr. Hykawy, but merely an expert’s quote
regarding the industry in general that was taken from the public domain.

"Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.”
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