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News Release

Armadillo $1,950,000 Private Placement Over-subscribed

March 9, 2011, Vancouver, BC — (TSX.V/ICNSX:ARO) Les Kjosness, President & CEO, is
pleased to announce the private placement announced February 16, 2011 for $1,950,000 and
on February 18, 2011 stating the private placement was completed, should have stated the
private placement had been over-subscribed and further subscriptions would not be accepted.
The total funds raised for the Company is $2,058,899.95 and the total units to be distributed to
the public internationally is 13,725,997 at a price of $0.15 per unit. Each unit consists of one
common share and one purchase warrant at a price of $0.20 exercisable for one year from the
date of approval to purchase one common share of the Company. These funds will be used to
begin the exploration of our Brazilian projects, further develop the Waverly-Tangier,
gold/silver/lead/zincproject in British Columbia and for general corporate use.

A finder’s fee of 7% cash or shares is applicable to some or all of this private placement.

A Brazilian geologist, Andre Klumb, M.Sc., has been hired by the Company and will serve as
Regional Manager as we prepare to commence exploration of our Brazilian projects. Mr. Klumb,
a native of Brazil who resides in Canada, has experience in rain forest and jungle exploration,
and has just arrived in Brazil to prepare a recommended program for 2011 which will be then
reviewed and implemented by the Management team.

On behalf of the Board,

‘Les Kjosness’
President and Director

For further information:
Les Kjosness: 604-408-6500
Kirsti Mattson: 604-202-2484 Media

Neither the TSX Venture Exchange nor its Regulatory Services Provider (as that term is defined in the policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. The CNSX also has
neither approved nor disapproved of the same. This news release may contain forward-looking statements including
but not limited to comments regarding the timing and content of upcoming work programs, geological interpretations,
receipt of property titles, potential mineral recovery processes, etc. forward-looking statements address future events
and conditions and therefore, involve inherent risks and uncertainties. Actual results may differ materially from those
currently anticipated in such statements.

TSX.V:ARO | CNSX: ARO
411-470 Granville Street, Vancouver BC Canada V6C 1V5
Telephone 604 408 6500 Facsimile 604 408 3335
www.armadilloresources.com
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